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Directors’ Report .

The directors present their directors’ report and the audited financial statemants for the year ended 31 July 2022.

Results and distribution

The profit for the year before taxation and gift aid amounted to £1,212,291 (2021: £1,190,603). The directors do not recommend
payment of a dividend. {2021: nil)~

Princlpal activities and review of tha business
The principal activities of the company consist of the provision of conferencs, printing, consultancy services and trading activities.

The directors have reviewed the balance sheet at 31 July 2022 and events thereafter. They consider the results for the year ended
and the position at 31 July 2022 to be positive. .

Golng concem

The diréctom have considered the company’s business activities, togsther with the factors likely to affect its future development, its
financial position and the principle risks and uncertainties.

After making enquiries and reviewing future cashflows, the directors have a reasonable expectation that the company has adequate
resources to continue In opearational existance and mest its working capital raequirements for the foreseeable future. Accordingly, they
continue to adopt the going concern basis In preparing the financial statements.

Directors

.

The directors who were in office during the year and up to the date of signing the financial statements were as follows:

Professor Alistair Fitt
Professor Anne Marie Kilday (terminated 31 July 2022)
Professor Roger Dalrymple (appcinted 8 September 2022, terminated 1 February 2023)
Ms Cathy Burleigh
Mr Petar Vicary-Smith
+ Protessor Linda King (appointed 1 February 2023)

Statement as to disclosure of Information to auditors

So far as each parson who was a diractor at the date of approving this report Is aware, there Is no.relevant information (audit
Infermation belng information needed by the auditor in connection with preparing its report) of which the company’s auditors are
unaware. Having made enquires of fellow directors and the auditor, each director has taken all the steps that he or. she ought to have
taken as a diractor in order to make himself or harself aware of any ralevant audit information and to establish that the company’s
auditors gre aware of that information.

Auditors
Mazars ware appointed as auditors in May 2021 following a tender process.

sgta(eg‘lc report: small companles exemption

The company has taken advantage of the exemption granted by section 414 (B) of the Companies Act 2006, whereby it is not
required to produce a strategic report: the exemption is available to companies that would.be entitled to small companies exemption
but for being a member of an in-eligible group.

Approved by the bnard and signsd by its order by:

Alistair Fitt
Director
Oxford Brookes Enterprises Limited
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- Statement of directors’ respbnsibllities in respect of the Directors’ report, and the

financial statements

The directors are rasponsible for preparing the Directors’ Report and the financial statements‘in accordance with applicable law and
regulations.

Company law requires the directors to prepare financial statements for each financial ysar. Under that law they have electsd to
prepara the financial statements in accordance with UK Accounting Standards and applicable law (UK Gensrally Accepted
Accounting Practice), including FRS 102 Tha Financia! Reporting Standard applicable in the UK and Republic of Ireland.

Under company law the directors must not approve the financlal statements untess they are satisfisd that they give a true and fair
view of the state of affalrs of the company and of the profil or loss of the company for that period. In preparing these financlal
stataments the directors are required to:

» select suitable accounting policies and then apply them consistently; .

+ make judgements and estimates that are reasonable and prudent; ’

« state whether applicable UK Accounting Standards have been foltowed, subject to any materia!

departures disclosed and explained In the financial statements; and

+ prepare the financial stataments on the going concern basis unless it is inappropriate to presume that the company witl comlnue in
business.

The directors are responsible for keeping adequate accounting racords that are sufficient to show and éxplaln the company's
transactions and disclose with reasonable accuracy at any time the financial position of the.company and enable them to ensure that
the financial statements comply with the Companies Act 20086. -

The§' have general responsibility for taking such steps as are reasonably open to them to safeguard the assets of the company and to
prevent and detect fraud and other iregularitiss.

The directors are responsible for the maintenance and integrity of the corporate and financial information incuded on the company's
wabslte. Legisiation in the UK governing the preparation and dissemination of financial statemants may differ from legislation in other
jurisdictions. :

.
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independent auditors’ report to the members of Oxford Brookes Enterprises Limited

Oplinion

We have auditad the financlel statements of Oxford Brookes Enterprises Limited (the ‘company’) for the year ended 31 July 2022 which
comprise the Statement of Comprehensive Income, the Statement of Financial Position, the Statement of Changes in Equity and notes to the
financlal stataments, Including a summary of significant accounting policies. The financial reporting framework that has been applied in thelr
preparation Is applicable law and United Kingdom Accounting Standards, Including FRS 102 “The Financlal Reporting Standard applicable in
the UK and Republic of Ireland” {United Kingdom Genserally Accepted Accounting Practice).

In our opinion, the financial statements:

* give a true and fair view of the state of the company's affalrs as at 31 July 2022 and of its profit for the year then ended;

+ have baan properiy prepared in accordance with United Kingdom Generally Accepted Accounting Practice; and M
+ have baean prepared In accordance with the requiraments of the Companies Act 2008.

Basis for opinlon

We conducted our audit in accordance with Intemational Standards on Auditing (UK) (ISAs (UK)) and applicable law. Our responsibilities

under those standards are further described in the "Auditor’s responsibliiities for the audit of the financial statements” section of our report.

We are independent of the company in accordance with the sthical requirements that are relevant to our audit of the financlal statements In

the UK, including the FRC's Ethical Standard, and we have fulfilled our other ethical responsibilities in accordance with these requirements.
" Wae balieve that the audit evidence we have obtained Is sufficiant and appropriate to provide a basls for our opinion.

Conclusions relating to going concern

’

In auditing the financial statements, we have concluded that the directors’ use of the going concem basis of accounting in the preparation of
the financial statements is appropriate.

Based on the work we have performed, we have not identified any material uncertainties relating to events or conditions that, Individualty or
collectively, may cast significant doubt on the company’s abillty to continue as a golng concern for a pariod of at least twelve months from
when the financial statements are authorised for issue.

Our rasponsibliities and the responsibfliitias of the directors with respect to going concam are described in the relevant sections of this report.

Other information . .

.

Tho other information comprises the Information included in the Directors’ report, other than the financial statements and our auditor's report
thereon. Tha directors are responsible for the other information contained within the Directors’ report. Our opinion on the financial
statements doas not cover the other Information and, except to the extent otherwise explicltly stated in our repor!, we do not express any
form of assurance conclusion thereon.

Our responsibility is to read the ather iInformation and, In doing so, consider whether the other information is materially inconsistent with the
financial statements or our knowtadge obtained in the course of the audit, or otherwise appears to be materally misstated. If we identity such
material Inconslistencles or apparent material misstataments, we are required to dstarmine whather this gives rise to a material misstatement
in the financial statements themseives. If, based on the work we have performed, we conclude that there Is a material misstatement of this
other information, we are required to report that fact.

We have nothing to reportin this regard.

Oplinlons on other mattors prescribed by the Companies Act 2006

In our opinian, based on the work undertaken in the course of the audit: '

» the information given in the strateglc report and the directors’ report for the financtal year for which the financia! statements are prepared is
consistent with the financlal statements; and

« tha strategic and the directors’ report have been prepared in accardance with applicabls legal requiraments.

Matters on which we are required to report by exception

in light of the knowledge and undarstanding of the company and its environment obtained in the course of the audit, we have not Identified
material misstataments in the strategic report or the directors’ report.

We have nothing to report in respsct of the following matters in relation to which the Companies Act 2006 requires us to report to you If, in
our oplnion:

+» adequate accounting records have not baen kepl. or returns adequate for our audit have not besn recelved from branches not visited by us;
or

 the financial statements are not In agreement with the accounting records and retums; or

* certain disclosures of directors’ remuneration specified by law are not made; or

» we have not recsived all the Information and explanations we require for our audit.

Oxford Brookes Enterprises Limited
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independent auditors’ report to the members of Oxford Brookes Enterprises Limited .
Continued

Responsibilities of Directors

As explained more fully in the directors’ responsibilities statement set out on page 5, the dlrectors are responsible for the preparation of the
financial statements and for baing satisfied that they give a trus and fair view, and for such intemal contro! as the directors determine Is
necessary to enable the preparation of financial statements that are free from materlal misstatement, whether due to fraud or error.

In praparing the financial statements, the directors are responsible for assessing the company’'s abillity to continue as a golng concem,
disclosing, as applicable, matters refated to going concem and using the gotng concern basis of accounting unless the diractors either intend
to liquidate the company or to cease operations, or have no reallstic altemative but to do so.

Auditor's responsibllities for the audit of the financlal statements

Our objectives are to obtain reasonable assurance about whether the financlal statements as a whole are free from materia! misstatement,
whether dus to fraud or error, and to issue an auditor's report that Includes our apinion. Reasonable assurance Is a high level of assurance
but is not a gusrantes that an audit conducted in accardance with ISAs (UK) will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or In the aggregate, they could reasonably bs
expected to influsnce the economic decisions of users taken on the basls of the financlal statements.

The extent to which our procedures are capable of detacting iregularities, including fraud is datailed balow.

trregularities, inctuding fraud, are lnstarices of non-compliance with laws and regulations. We design procedures in line with our
responsibilities, outlined above, to detect material misstatements in respsct of imegularities, Incuding fraud.

Based on our understanding of the company and its industry, we considered that non-compliance with the following laws and regulations
might have a materisl effect on the financial statements: employment regulation, healith and safety regulation and anti-money taundering
regulation.

To help us identify instances of non-compliance with these laws and regulations, and in idantifying and assasslng the risks of matértal
misstatement In respect to non-compli our pr dures inctudad, but were not limited to:

* Inquiring of management end, where appropriate, those charged with govemancae, as to whather the eompany is tn compllance with laws
and regulations, and discussing their policles and procedures regarding compliance with laws and regulations;

« Inspecting correspondencs, If any, with relevant licensing or regulatery authorities;

« Communicating identified taws and regulations to the engagement team and remalining alert to any Indications of non-compllance
throughout our audit; ‘and

« Considering the risk of acts by the company which were contrary to applicable laws and regulations, including fraud.

We also considered those taws and regulations that have a direct effect on the preparation of the financlal statements, such as: tax
tegislation, pension legisiation and the Companles Act 2006.

In addition, we evaluated the directors’ and management's Incentives and opportunities for fraudulent manipulation of the financial
statements, including the risk of managemant override of controls, and determined that the principal risks refated: posting manual journal
entries to manipulate financial performance, management bias through Judgemants and assumptions In significant accounting estimates, in
particular in relation to revenue recognition (which wa pinpointsd to the cut-off assertion) and significant one-off or unusual transactions.

Our audit procedures in relation to fraud included but were not limited to:

« Making enquiries of the directors and management on whether they had knowledge of any actual, suspected or sileged fraud
« Gaining an understanding of the internal controls established to mitigate risks related to freud;

« Discussing amongst the engagement team the risks of fraud; and

« Addressing the risks of fraud through management override of controls by performing joumal entry testing.

There are inherent limitations in the audit procedures described above and the primary responsibility for the prevention and datection of
irregularities including fraud rests with management. As with any audit, there remained a risk of non-detaction of iegularities, as these may
involve collusion, forgery, Intentional omigsions, misrepresentations or the override of internal controis.

A furthar dascription of our responsibiities for the audit of the financial statements is located on the Financial Reporting Council's webslite at
www.frc.org.ui/auditorsresponsibiities. This description forms part of our auditor’s report.

Use of the audit report '

This report is made solely to the company’s membsrs as a body in accordance with Chapter 3 of Part 16 of the Companies-Act 2006. Our
audit work has besn undertaken so that wa might state to the company’'s members those matters we are required to state to them in an
auditor’s report and for no other purposs. To the fullest extent permitted by law, we do not dccept or assume responsibility to anyone other
than the company and the company’s members as a body for our audit work, for ths report, or far the opinlons we have formed.

(Lot Qo

Richard Bott (Senlor Statutary Auditor) for and on behalf of Mazars LLP
Chartered Accountants and Statutory Auditor

Address: 80 Victoria Street, Bristo!, BS1 60P

Date 24 March 2023
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Financial Statements

Statement of Comprehensive Income for the year ended 31 July 2022

Turnover
Cost of sales
Gross profit

Staff costs recharged from Oxford Brookes University
Administrative expenses
Depreciation

Operatlnf; profit

Note 2022
[ 4

2 3,088,137
. {1,157,143)

1,940,994

(aso,asi)
(31,022)
{17,229)

3 1,212,281

2021
£

3,267,180
) {1,111,584)
2,155,586

(797,778)

(149,978)
(17,229)

1,180,603

Profit before (axqﬂon 1,212,294 1,190,603
Tax on profit . 6_ .. -
Profit after tax for the financial year 1,212,291 1.190.603
Other comprehensive incomo for the yoar . -
Total comprehensive income for the year - ‘-
All amounts relata to continuing activities.
Statement of Financial Pasition as at the 31 July 2022 ’
) Nota 2022 2021
. £ £
Fixed assets
Tangible assets 7 455,126 472,355
Current assots .
Stocks 8 24,812 ., 23314
Dabtors ) P 9 1,683,411 1,243,445
Investments ' v 500,000 -
Cash at bank and in hand . 971,325 . 1,690,947, -
' . 3,179,547 2,957,708
Creditors: amounts falling due within one year . 10 (3,072,775) (2.888,314)
Net current assets 106,773 69,392
Total assets lass current liabllities 561,899 541,747
Capital and reserves
Called up share capital 11 450,100 450,100
Retained earnings 111,799 91,647
Total shareholders’ funds = 12 561,899 541 I747

-The notes on pages 9 to 14 form part of the financial stataments.

These financial statements were approved by the board of dlrectors'on 13 Dacember 2022 and were signed on its behalf by:

Proféssor Alistair Fitt
Director
Company registered number: 2299189

Cathy Burleigh
Director
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Financial Statements (continued)

Statement of Changes in Equity for the year ended 31 July 2022

Page §

Callad up share Retalned Total
capital earnings  sharholders'
funds
£ £ £
. Balance at 1 August 2020 450,100 9i.647 541,747
Changes in equity
" Total comprehensive Income for the year - 1,180,603 1,180,603
Total comprehenslive income for the year - 1,180,603 © 1,180,803
Gift ald distribution - (1,190,603) {1,190,6803)
Balanco at 31 July 2021 450,100 91,647 541,747
Batance at 1 August 2021 450,100 91,647 541,747
Changes In aquity ’ )
Total comprehensive income for the year - 1,212,291 1,212,291
Total comprehensive income for the year - 1,212,291 1,212,291
Gift aid distribution : - (1,192,139) (1,192,139)
Balance at 31 July 2022 450,100 111,789 561,899
0
v +
Oxford Brookes Entorprises Limited
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" Notes (forming part of the financial statements)

.

1 Accou'mlng policies

The following accounting policies have been applied consistently in dealing with items which are considered material in relation to the
financlal statements.

Oxford Brookes Enterprises Limited (the “Company”) is a company limited by shares and incorporated and domiciled in the UK,

These financial statements were pre;;arsd in accordance with Financial Reporting Standard 102, The Financial Reporting Standard
applicable in the UK and Republic of Irefand (*FRS 102") and the Companies Act 2006. The presentation currency of these financlal
statements is sterling. All amounts in the financial stataments have been rounded to the nearest £1.

The Company’s ultimate parent undertaking, Oxford Brookes University Includes the Comparny in its consolidated financial . .
statements. The consolidated financial statements of Oxford Brookes University are prepared in accardance with FRS 102 and are
available to the public and may be obtained from Oxford Brookses University Group, In these financial statements, the company Is
considered to be a qualifying entity (for the purposes of this FRS) and has applied the exemptions available under FRS 102 in respect
of the following disclosures: '

» Cash Flow Statament and related notes

The accounting policies set out below have, unless otherwise stated, been applied consistently to all periods presented in these
financial statements. ’

Judgements made by.the directors, in the application of these accounting policies that have significant effect on the finandial
statements and estimates with a significant risk of material adjustment in the next year are discussed in note 16.

Measurement convention

¢

The financial statements are prepared on the historical cost basis except financial instruments classified at fair vatue through the profit
or loss which are stated at their fair vatue. *
Golng concem

In preparing thase financial statements the directors believe it is appropriate to adopt the going concern assumption’based on the
continued profitability of the company and their forecasts that the company will continue to have sufficient resources for its ongoing
opaerations. The turnover is likely to reduce slightly as a result of the Coronavirus pandemic with fewer consultancy contracts and
income from graduation ceremonigs, howevar costs can be reducad accordingly. The company doas not employ any staff directly,
these are racharged from the parent, Oxford Brookes University, who have provided a letter of support. ,

Foreign cufmnclea

The presentation currency of these financial statements Is Sterling.
Transactlor'ls in foreign currencies are recorded using the rate of exchange ruling at the date of the transaction.

Monetary assets and liabilities denominated in foreign currencies are translated using the contracted rate or the rate of exchange *

ruling at the Statement of Financial Position date and the gains or losses on translation are Included In the Statement of
Comprehensive incoms. -

Revenue recognition

Revenue is recognised to the extent that the company obtains the right to consideration In exchange for its performance of services or
delivery of goods. Revenus is measured as the fair value of the consideration received, excluding any discounts and VAT.

Tangiblo fixed .assqts
Tangible fixed assets are stated at cost less accumulated depreciation and accumulated impairment losses.

Depreciation is provided on &ll tangible fixed assets, other than freehold land, at rates calculated to write off the cost or valuation, less
estimated residual value based on prices prevailing at the date of acquisition or revaluation, of each asset evenly over it's expected
useful life, as follows:

Freehold buildings - 5-50 years
Equipment - 3-5 years

The carrying values of ta‘ngible fixad assets are reviewed for imbairment when évents of changes in circymstances indicate the
carrying value may not be recoverable.

Oxterd Brookes Enterprizes Limited
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Notes (continued)

{ Accounting policies (continued)
Basic financiat instruments ¢

Financial instruments are classified and accounted for, according to the substanca of the contractua! arangement, either as financial
assets, financlal liabllities or equity instruments. An equity instrument Is any contract that evidences a residual interest in the assets of

the company aftar deducting all of its liabllities. '

. Cash and cash equivalents
Qash and cash equivalents comprise cash balances. .
Operating leases '

Payments (excluding costs for services and insurance) made under opsrating leases &re recognised In the profit and loss account on
a straight-line basis over the term of the lease unless the payments to the lessor are structured to_increase in line with expected
general inflation; in which case the payments related to the structured Increases are recognised as incurred. Lease incentives
received are recognised in profit and loss over the term of the laase as an integral part of the total lease expenss.

Taxation :

Tax on the profit or loss for the year comprises current and deferred tax. Tax is recognised in the profit and loss account except to the
extent that it relates to items recognised directly in equity or other comprehansive income, in which casa it is recognised directly in
equity or other comprehansive income.

Current taxation

Current tax is the expected tax payabte or. raceivable on the taxable income or loss for the year, using tax rates enacted or
substantively enacted at the statement of financlal position date, and any adjustment to tax payable In respact of previous years.

Deferred taxation

Deferred taxation is provided in full In respect of all timlng differences that have originated but not reversed at the statement of
financial position date, where transactions or events that result in either an obligation to pay more tax in the future-or a right to pay
lass tax in the future have occurred at the statement of financlal position date.

A deferred tax asset is recognised as recoverable only when, on the basis of all available evidence, it can be regarded as more likely
than not that there will be suitable taxable profits against which to recover carried forward tax losses and from which the future
.reversal of underlying timing differences can be deducted.

Deferred tax is measured at the average tax rates that are expected to apply in the years in'which the timing differences are expscted
to reverse based on tax rates and laws that have been enacted or substantively enacted by the statement of financiat position date.
The deferred tax balance has not bean discounted.

.

Pensions

The company operates a defined contribution pension schame. Contributions are charged to the statement of comprehensive income
as they become payable in accordance with the ru!es of the schemae.

‘' Gift ald donation

The gift ald donatlon is deemed to be a distribution by the company. Tharefare the payment is taken through reserves and not the
statement of comprehensive income.

The gift aid donation recognised s equa! to the estimated taxable profits of the company at the lime of approval of the financial
statements. The gift aid paid within nine months of the batance sheet date is equal to the estimated taxable profits of the company at
the time of payment. Any difference between the gift ald donatlon accnued and the gift ald donation is recognised at the time of

payment.

Pare 11 Oxford Brookes Enterprises Limited
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Notes (continued)

2 Turnover s
2022 2021
£ . £
Consultancy ’ ‘ 2,009,247 1,859,849
Conferences, room hire and events ) . 655,509 1,123,550
Food and drinks sales 211 2,638
Graduations . ' 122,155 (154)
Printing and publishing 22,087 . 7,269
Other 160,767 . ‘.?1 ,745
Income from Oxford Brookes University 128,162 122,283
" 3,088,137 3,267,180

All turnover is derived from UK activities.
Turnover, which Is stated net of value added tax, represents the provision of gaods and services which fall within the company’s
ordinary activities. Sales are recognisad at the point at which the company has fuffilled its contractual obligations to the customer.

3 Operating profit

This is'stated after charging:

2022 ) . 2021
£ £
Auditors’ remuneration in respact of audit services . 6,638 8,185
Auditors’ remuneration in respsct of other servicas . -
Depreciation . 17,229 17,229
Operating lease expanses ’

39,555 . 36,348

4 Directors' remuneration

The directors did not recelve any emolumants Iin respect of thelr sarvices to the company (2021:nil).
Four of the directors receive remuneration from the parent organisation, Oxford Brookes University in respect of their duties relating to
the University. No amounts are palid to the other director in respect of Oxford Brookes Enterprises Limited. )

5 Staff costs ° R

No staff are employed by the company. Staff costs during the year represent recharges from Oxford Brookes University, the parent
charity.

*6 Tax.on profit .
2022 2021
£ £
Profit before tax 1,212,201 1,180,603
Profit on ordinary activities muitiplied by the standard rate of corporation tax 230,335 ' 228,215
19%
Effect of:
Disallowable expenses .
Depreciations . 17,229 17,229
Tax allowances . {14,825) (15,873)
Deductible expenses 232,639 . 227,570
Tax Credit (232,839) (227,570
Ovaerall tax position : I - -
Page 12 Oxford Brookes Enterprises Limited
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Notes (contlnuéd)

)

7 Tangible assets .
. Freshold Equipment Total
bullding
Cost . £ £ £
At 1 Aug 2021 818,252 85,942 904,194
Disposals - s -
At 31 July 2022 818,252 85942 904,184
. Accumutated Depreciation
At 1 Aug 2021 (345,897) (85,942) (431,839)
Charge for the ysar . (17,229) . ' {17,229)
Disposals : - . -
At 31 July 2022 : (363,126) _(85,942) (449,068).
Net Book Value L,
At 31 July 2022 455,126 - 455,128
At 31 July 2021 . 472,355 - 472,355
8 Stocks
2022 2021
£ £
Raw materials 24,812 23,314
. * C 24812 23,314
9 Debtors / Receivables .
© 2022 2021
. £ £
Trade debtors , 484,149 764,383
Other debtors 88,399 | 57,251
Amounts owed from group undertaking 1,097,663 421,811
Prepayments and accrued income . 3,200 . -
1,663,411 1,243,445
Trada debtors are stated after provisions for Impaiment of £137,511 (2021:£138,340). -
10 Creditors / Payablos R R
2022 . 2021
£ £
Payments received in advance . 444,576 636,003
Trade creditors 50,208 121,316
Amounts owed to group undertaking 1,626,571 1,861,308
Accruals and deferred income ' 951,419 269.687
3,072,775 2,888,314

Amounts owed to group undertakings are trading balances repayable on demand and are non-interest bearing.

11 Called up share capital

2022 2021
£ £
Authorised, 450,100 (2021: 450,100) 450,100 450,100
ordinary shares at £1 each '
Allotted, called up and fully pald 450,100 (2021: 450,100)
ordinary shares at £1 each - 450,100 450,100

ra

. Oxford Brookes Enterprises Limitad

Page 13 Annual Report and Financla) Statements



Notes (continued)

12 Total sharehoiders® funds ' .
“ T : Called up share Retainsd Tota!
capltal earmings  sharhoiders’
funds
. £ £ £
At 1 Aug 2021 -450,900 - 91,647 541,747
Profit for the financial year ' . - . 1,212,291 1,212,291
Distribution - (1,192,139) (1,182,139)
At 31 July 2022 ' N 450,100 111,789 - 561,899 .
13 Other financial commitments
2022 2021
. Land and Other Land and Other
buildings bulldings
’ R A 4 £ £ £
Within cne year 23,448 11,208 20,167 -
In two to five years ‘4,990 - 1,558 -
Later than five years ' - - - -
25,438 11,208 . 21,725 -

Operating lease expenses recognised during the year were £39,555 (2021: £36,348).

14 Related party transactions o . K

The company has taken advantage of the exemption available under paragraph 33.1a of the provisions of FRS102 Related Party
Disclosures, on the grounds that it is a wholly owned subsidiary of Oxford Brookes Unlversity, whose financial statemants are publicly
avallable.

No related party transactions with relevant individuals have been identified.

15 Ultimate parent undertaking and controlling party

The immediate parent underﬁaklng is Oxford Brookes University. The utimate parent undertaking and controlling party is Oxford
Brookes University, a charity registered In the United Kingdom.

Oxford Brookes University Is the only parent to consolldate these financial statements at 31st July 2022. The consolidated financial
statements are available from the Chlef Finance Officer, Glpsy Lans, Haadlngton Oxford, OX3 08P.

16 Accounting estimates and judgements

Key sources of estimation uncertainty

The company makes estimates and assumptions concerning the future. The resumng accounting astimates will, by definition, seldom
equal the related actual resuits. The estimates and assumptions that have a significant risk of causing a material adjustment to the
carrying amounts of assets and liabilities within the next financial year are addressed balow .

Useful econormic lives of tangible assets .

The annual depreciation charge for tangible assets Is sensitive to changes in the estimated usefu) economic lives of the assets so
thase are re-assessed annually and amended when necessary to reflect current estimates. See note 7 for the camying amount of the
property plant and equipment, and note 1 for the useful economic tives for each class of assets. - .

impairment of debtors ' !

The company makes an estimate for the recoverable value of trade and other debtors. When assessing impairment of trade and
other debtors, management considers factors including the current credit rating of the debtor, the ageing profite of deblors and
historical experience. See note 9 for the net carrying amount of the debtors and assoclated impalrment provision.

Critical accounting jJudgoments in applying the Company’'s accountlng policies
There are o such judgements in either the current or prior year.
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