Registered Number: 02298543

VIRIDOR WASTE 2 LIMITED
ANNUAL REPORT
| AND
FINANCIAL STATEMENTS FOR THE YEAR

ENDED 31 MARCH 2019

PR

THURSDAY

07/11/2019 #217
~ COMPANIES HOUSE



.
>

VIRIDOR WASTE 2 LIMITED

ANNUAL REPORT AND FINANCIAL STATEMENTS
for the year ended 31 March 2019

CONTENTS | PAGE
Directors’ Report ‘ L 1
Balance Sheet | , , 2

Notes to the Financial Statements 3



Yo

VIRIDOR WASTE 2 LIMITED

DIRECTORS' REPORT FOR THE YEAR ENDED 31 MARCH 2019

The Directors present their report and financial statements for the year ended 31 March 2019.
PRINCIPAL ACTIVITY

The Company is the hoIdihg company for Viridor Contracting Limited, a dormant company.
BUSINESS REVIEW

The Company is dormant and has not traded during the financial year to 31 March 2019.
Neither has the company incurred a profit or loss during the financial year to 31 March 2019.

The Company had not activity in the year. The Directors are of the opinion that this will
continue for the foreseeable future, and therefore the Company faces no risks or uncertainties.

. DIRECTORS

The Directors who served on the Board during the year were:

H P Barrett-Hague (resigned 22 November 2018)
P M Boote
S Pugsley (appointed 22 November 2018)

The duty to prepare a strategic report does not apply to this Company, as the Company is
entitled to the small companies exemption from preparing a strategic report pursuant to Section
414A (2) The Companies Act 2006 (Strategic Report and Directors’ Report) Regulation 2013.

By Order of the Board

s

K SENIOR

Secretary - ' U«\ ‘\\ 2019



VIRIDOR WASTE 2 LIMITED

BALANCE SHEET
as at 31 March 2019

Notes | 2019 2018
» £ £
Non-current assets : _
Investment in subsidiary undertakings 4 5,847,898 5,847,898
Current assets
Trade and other receivables 5 277,809,637 277,809,637
Cash and cash deposits 15,974 15,974
277,825,611 277,825,611
Current liabilities
Current tax liabilities (14) (14)
Net current assets : 277,825,597 277,825,597
Net assets ' 283,673,495 283,673,495
Equity
Share capital 6 283,657,537 283,657,537
Retained earnings 7 15,958 15,958
Total shareholders’ equity 283,673,495 283,673,495

The notes on pages 3 and 4 form part of these financial statements.

(a) For the year ended 31 March 2019 the Company was entitled to the exemptlon under
Section 480 of the Companies Act 2006.

(b) Members have not required the Company tb obtain an audit of its financial statements for the
year ended 31 March 2019 in accordance with Section 476 of the Companies Act 2006.

(c) The Directors acknowledge their responsubllltles for:
(i)  ensuring the Company keeps accounting records as required by Ieg|s|at|on and

(ii) the preparation of accounts that give a true and fair view of the state of affairs of the
Company as at the end of the financial year, and of its profit or loss for the financial
year, in accordance with the requirements of Section 393 of the Companies Act 2006,
and which otherwise comply with the requirements of the Companies Act relatlng to
financial statements, so far as appllcable to the Company.

The financial statements on pages 2 to 4 were approved by the Board of Directors and
authorised for issue on L&_NO\/Q.me./ 2019 and were signed on its behalf by:

P M BOOTE
Director

Registered Number: 02298543
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VIRIDOR WASTE 2 LIMITED

NOTES TO THE FINANCIAL STATEMENTS

1.

General information

Viridor Waste 2 Limited is a company registered in the United Kingdom under the
Companies Act 2006. The address of the registered office is Peninsula House, Rydon
Lane, Exeter, EX2 7HR. The nature of the Company’s operations and its principal activities
are set out in the Directors’ report on page 1. '

Principal accounting policies

The principal accounting policies adopted in the preparation of these financial statements
are set out below. These policies have been consistently applied to all the years
presented.

(a)

(b)

(c)

Basis of preparation

These financial statements have been prepared on the historical cost accounting
basis and in accordance with International Financial Reporting Standards (IFRS)
and interpretations of the IFRS Interpretations Committee as adopted by the
European Union, and with those parts of the Companies Act 2006 applicable to
companies reporting under IFRS. A summary of the principal accounting policies is
set out below, together with an explanation where changes have been made to
previous policies on the adoption of new accounting standards and interpretations
in the year.

The going concern basis has been adopted in preparing these financial statements.

New or revised standards or interpretations which were mandatory for the first time
in the year beginning 1 April 2018 did not have a material impact on the net assets
or results of the Company.

Other standards and interpretations in issue, but not yet effective, are not expected
to have a material effect on the Company’s net assets or results.

The preparation of financial statements in conformity with IFRS requires the use of
estimates and assumptions which affect the reported amounts of assets and
liabilities at the date of the financial statements and the reported amounts of
revenues and expenses during the reporting period. Although these estimates are
based on management’s best assessment of the amounts, actual events or actions
and results may ultimately differ from those estimates.

Income statement and statement of comprehensive income

The Company has not traded during the current or the previous financial year.
As a result no income statement or statement of comprehensive income is
presented in these financial statements.

Statement of changes in equity

There has been no change in equity during the current or previous financial year.
As a result no statement of changes in equity is presented in these financial
statements.



VIRIDOR WASTE 2 LIMITED

NOTES TO THE FINANCIAL STATEMENTS (Continued)

3. Employment costs

The Company has no employees (2018 none).

4. |Investment in subsidiary undertaking

Subsidiary
undertaking
£

Cost at 1 April 2017, 31 March 2018 and at 31 March 2019 : 5,847,898

The Company holds the entire issued share capital of Viridor Contracting Limited, a
dormant company registered in England.

In the opinion of the Directors the total value of investment is not less than the amount at
which it is shown in the balance sheet.

5. Trade and other receivables - current 2019 2018
£ : £

Amounts owed by parent undertaking 277,809,637 277,809,637

The Directors consider that the carrying amount of trade and other receivables approxnmates
to their fair value.

6. Share capital 2019 2018
_ £ £

Allotted, called-up and fully paid '
283,657,537 Ordinary shares of £1 each 283,657,537 283,657,537
7. Retained earnings : ' 2019 2018
.« o £ £
At 1 April : 15,958 15,958
Total comprehensive income for the year - -
At 31 March ' 15,958 15,958

8. Directors’ emoluments’

The Directors received no emoluments for theit qualifying services to the Company in the year
(2018 nil). .

" 9. Ultimate parent undertaking and related party transactions

The immediate and ultimate parent company and controlling party is Pennon Group Plc WhICh is
registered in England. Group financial statements are included in the Annual Report 6f Pennon
Group Pic which is available from Peninsula House, Rydon Lane, Exeter, EX2 7HR

There were no transactions with related parties in the year (2018 none).



