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Living Care Pharmacy Group Limited (Registered number: 10208356)

Group Strategic Report
for the Year Ended 30 June 2022

The dircctors present their strategic report of the company and the group for the year ended 30 June 2022.

The Living Care Pharmacy Group Limited and its subsidiaries operate a chain of retail pharmacics located within  health
centres and local communities.

REVIEW OF BUSINESS
The company's key financial performance indicators during the year were as follows.

Turnover £10.018,593 (2021 - £8,505,754)

Operating loss £344,312 (2021 profit - £1,401,960)

Gross profit percentage 48.19% (2021 - 39.79%)

The group concentrates on the complexities of operating a retail pharmacy business and the specific issues which arise.

The business environment in which we operate continues 1o be challenging and the marker in the UK is highly competitive.

The Living Carc Pharmacy Group Limited is commitied to a responsible approach to business and seeks to manage the

impact of its business activities and, in doing so, makes a positive contribution to the well being of the customers and the
communities it operates in.




Living Care Pharmacy Group Limited (Registered number: 10208356)

Group Strategic Report
for the Year Ended 30 June 2022

PRINCIPAL RISKS AND UNCERTAINTIES

The group is subject to a number of key risks which are reviewed in formal meetings, and where appropriate, assessments
and procedures are discussed to mitigate their elfect.

Key performance indicators

The board monitors progress by reference to a number of key performance indicators, produced alongside monthly
management accounts.

Financial risk management

The company and its subsidiarics financial risk analvsis implementation is under constant review and is subject to regular
appraisal and improvement.

Exposure to risks such as liquidity and interest rate rises have been dealt with and the directors consider that the company
and its subsidiaries have a sound base for the future.

Regulation

The Living Care Pharmacy Group Limited operates in a highly regulated market and government changes to funding can
impact on future results. The directers monitor the situation on an ongoing basis as part of its tinancial risk management
programme.

Going concern

The directors and management bave recognised the principal risks and uncertaintics which could affect the business and have
considered the extent to which they may materialise.

Consequently the group has implemented procedures and policies which will mitigate the risks as much as possible and
ensure the company continues to trade throughout these uncertain economic conditions. The group is well placed to deal
with the difficulties all companies are incurring during this difticult time.

ON BEHALF OF THE BOARD:

—

1 E Lestner - Director

23 June 2023
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Living Care Pharmacy Group Limited (Registered number: 10288356)

Report of the Directors
for the Year Ended 30 June 2022

The directors present their report with the financial statements of the company and the group for the year ended
30 June 2022,

PRINCIPAL ACTIVITY
The prnincipal activity of the group in the year under review was that of dispensing pharmacy's. The priaciple activity of the
company is that of a holding company.

DIVIDENDS
No dividends will be distributed for the year ended 30 June 2022.

FUTURE DEVELOPMENTS
The following group compames were sold on 15th March 2023

Living Care Pharmacy (Wakefield) Limited
Living Care Phammacy (South Leeds) Limited
Living Care Pharmacy (North Leeds) Limited
Living Carc Pharmacy (East Leeds) Limited
Living Care Pharmacy Limited

EVENTS SINCE THE END OF THE YEAR
Information relating to events since the end of the year is given in the notes to the financial statements.

DIRECTORS

The directors shown below have held effice during the whole of the period from 1 July 2021 1o the date of this report.
JE Lestner

D A Lestner

STATEMENT OF PIRECTORS' RESPONSIBILITIES
The directors are responsible for preparing the Group Strategic Report, the Report of the Directors and the  financial
statements in accordance with applicable law and regulations.

Company law requires the directors to prepare financial statements for each financial year. Under that law the directors have
clected 1o preparce the financial statements in accordance with United Kingdom Generally Aceepted Accounting  Practice
(United Kingdom Accounting Standards and applicable law). Under company law the directors must not approve the
financial statements unless they are satisfied that they give a true and fair view of the state of affairs of the company and the
group and of the profit or loss of the group for that period. In preparing these {inancial statements, the directors arc required
to:

- select suitable accounting policies and then apply them consistently:

- make judgements and accounting estimates that are reasonable and prudent:

- preparc the financial statements on the going concern basis unless it is inappropriate to presume that the company  will
continue in business.

The directors are responsible for kegping adequate accounting records that are sufficient to show and explain the company's
and the group’s transactions and disclose swith reasonable accuracy at any time the financial positivn of the company and  the
group and enable them to ensure that the financial statements comply with the Companics Act 2006, They are also
responsible for safeguarding the asscts of the company and the group and hence for taking reasonable steps for the
prevention and detection of fraud and other irregularities.
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Living Care Pharmacv Group Limited (Registered number; 10208356)

Report of the Directors
for the Year Ended 30 June 2022

STATEMENT AS TO DISCLOSURE OF INFORMATION TO AUDITORS

So far as the directors are aware, there is no relevant audit information (as defined by Section 418 of the Companies  Act
2006) of which the group's auditors are unaware, and each director has taken all the steps that he ought to have tuken as a
director in order to make himself aware of any relevant audit information and to establish that the group’s auditors are aware
ol that information.

ON BEHALF OF THE BOARD:

K

I E Lestner - Director

23 Junc 2023
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Report of the Independent Auditors to the Members of
Living Care Pharmacy Group Limited

Opinion

We have audited the financial statements of Living Care Pharmacy Group Limited (the "parent company') and 115 subsidiaries
(the 'group”) for the year ended 30 June 2022 which comprise the Consolidated Income Statcinent. Consolidated Other
Comprehensive Income, Consolidated Balance Sheet, Company Balance Sheet, Consolidated Statement of Changes in
Equity, Company Statement of Changes in Equity, Consolidated Cash Flow Statement and Notes to the Consolidated  Cash
Flow Statemcni, Notes to the Financial Statements, including a summary of significant accounting policies. The financial
reporting framework that has been applied in their preparation is applicable law and United Kingdom Accounting Standards,
including Financial Reporting Standard 102 "The Financial Reporting Standard applicable in the UK and Republic of Treland’
{United Kingdom Generally Accepted Accounting Practice).

[n our opinion the financial statements:

- give a true and fair view ol the state of the group's and of the parent company affairs as at 30 June 2022 and of the group's
loss for the year then ended;

- have been properly prepared in accordance with United Kingdom Generally Accepted Accounting Practice; and

- hawve been prepared in accordance with the requiremients of the Companies Act 2006,

Basis for opinion

We conducted our audit in accordance with International Standards on Auditing (UK) (ISAs (UK)) and applicable law. Our
responsibilities under those standards are further desceribed in the Auditors’ respensibilities for the audit of the financial
statements section of our report. We are independent of the group in accordance with the cthical requirements that arce
relevant to our audit of the financial statements in the UK, including the FRC's Ethical Standard, and we have fulfilled our
other ethical responsibilities in accordance with these requirements. We believe that the audit evidence we have obtained 15
sufficient and appropriate to provide a basis for our opinion.

Conclusions relating to going concern
In auditing the financial statements, we have concluded that the dircetors' use of the going concem basts of accounting in the
preparation of the financial statements is appropriate.

Based on the work we have performed, we have not idenified any material uncertainties relating 1o events or conditions  that.
individually or collectively, may cast significant doubt on the group's and the parent company’s ability to continue as a going
concern for a peried of at least twelve months from when the financial staterents are authorised for issuc.

Our responsibilities and the responsibilitics of the dircetors with respeet to going concern are described in the relevant
sections of this report.

Other information

The directors arc responsible for the other information. The other information comprises the information in the Group
Strategic Report and the Report of the Dircctors. but does not include the financial statements and our Report of the Auditors
thereon,

Our opinion on the financial statements does not cover the other information and. except to the extent otherwise explicitly
stated in our report. we do not express any form of assurance conclusion thereon.

In connection with our audit of the financial statements. our responsibility is to read the other information and. in doing so.
consider whether the other information is materially inconsistent with the financial statements or our knowledge obtained 1n
the audit or otherwise appears to be materially misstated. If we identify such material nconsistencics or apparent  material
misstatements, we are required to determine whether this gives rise 1o a material misslatement in the financial  statements
themselves. If, based on the work we have performed, we conclude that there is a material misstatement of this other
information. we are required to report that fact. We have nothing to report in this regard.

Opinions on other matters prescribed by the Companies Act 2000

In our opinion, based on the work undertaken in the course of the audit:

- the information given in the Group Strategic Report and the Report of the Directors for the financial year for which the
financial statements are prepared is consistent with the financial statements; and

- the Group Strategic Report and the Report of the Directors have been prepared in accordance with applicable  legal
requirements.
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Report of the Independent Auditors Lo (he Members of
Living Care Pharmacy Group Limited

Matters on which we are required to report by exception

In the light of the knowledge and understanding of the group and the parent company and its cnvironment obtained in the
course of the audit, we have not identitied material misstatements in the Group Strategic Report or the Report of the
Directors.

We have nothing to report in respect of the following matters where the Companies Act 2006 requires us to report te you if,

in our epinion:

- adequate accounting records have not been kept by the parent company, or returns adequate for our audit have not been
received from branches nor visited by us; or

- the parent company financial statements are not in agreement with the accounting records and retums; or

- centain disclosures of directors' remuneration specified by law are not made; or

- we have not received all the information and explanations we require for our audit.

Responsibilities of directory

As explained more fully in the Statement of Directors’ Responsibilities set out on page four, the dircctors arc responsible  for
the preparation of the financial statements and for being satistied that they give a true and fair view, and for such internal
control as the directors determine necessary to enable the preparation of financial statements that are free from material
misstatement, whether due to fraud or crror.

In preparing the financial statements. the dircctors arc responsible for assessing the group's and the parent company's ability
to continue as a going concern, disclosing, as applicable. matters related to going concern and using the going concern  basis
of accounting unless the directors cither intend to liquidate the group or the parent company or to ceasc operations, or have
no realistic alternative but to do so.
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Report of the Independent Auditors to the Members of
Living Care Pharmacyv Group Limited

Auditors' responsibilities for the audit of the financial statements

Qur objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from material
misstatement, whether due to fraud or error, and to issue a Report of the Auditors that includes our opinion. Reasonable
assurance is a bigh level of assurance, but is not a guarantee that an audit conducted in accordance with 1SAs (UK) will
always detect a material misstaternent when it exists. Misstatements can arise from fraud or error and are considered material
if, individually er in the aggregate, they could reasonably be expected to influence the economic decisions of users taken on
the basis of these financial staternents.

The extent to which our procedures are capable of detecting irregularities, including fraud is detailed below:

Identifying and assessing potential risks related to irregularities

In wdentifying and assessing risks of material misstatement in respect of irregularitics, including fraud and

non-compliance with laws and regulations, we considered the following:

- the nature of the industry and sector, control environment and business performance including the design of the group's
remuncration policies, key drivers for Directors’ remuneration;

- results of our enquiries of management about their own identification and assessment of the risks of irrcgularitics:

- any matters we identified having obtained and reviewed the group’s documentation of their policies and procedures relating
to:

- identifying, evaluating and complving with laws and regulations and whether they were aware of any instances of
nen-compliance;

- detecting and responding to the risks of fraud and whether they have knowledge of any actual. suspected or alleged fraud:

As a result of these procedures, we considered the opportunities and incentives that may exist within the
organisation for fraud and identified the greatest potential for fraud in relation to revenue recognition. In cormmon with all
audits under ISAs (UK), we arc also required to perform specific procedures to respond to the risk of management override.

We also obtained an understanding of the legal and regulatory frameworks that the group operates in,

focusing on provisions of those laws and regulations that had a direct effect on the determination of matertal amounts  and
disclosures in the financial statements. The key laws and regulations we considered in this context ineluded the UK
Companies Act, UK Corporate Governance Code and local tax legislation,

In addition. we considered provisions of other laws and regulations that do not hav e a direct ¢ffect on the
tinancial statements but comphance with which may be tundamental to the group’s ability to operate or to aveid a material
penalty.

A further description of our responstbilities for the audit of the tinancial statements is located on the Financial Reporting
Council's website at www . fre.org.uksauditersresponsibilitics. This description forms part of our Report of the Auditors.



Report of the Independent Auditors to the Members of |
Living Care Pharmacy Group Limited

Use of our report

This report is made selely to the company’s members, as a body, in accordance with Chapter 3 of Part 16 of the Companies
Act 2006. Our audit work has been undertaken so that we might state to the company's members these matters we are
required to state to them in a Report of the Auditors and for no other purpose. To the fullest extent permitted by law, we do
not accept or assume responsibility to anyone other than the company and the company's members as a body, for our audit
work, for this report, or for the opinions we have formed.

P .
| I J .
A~ L ,’A\Lﬁ» LK . }/\,'\kkk(‘(./ / /
Richard William Smedley (Scnior Statutory Auditor)
for and on behalf of Richard Smedley Limited
Chartered Accountams & Registered Auditors
Richmond Housce
Lawnswood Business Park
Redvers Close
Leeds
West Yorkshire
LS16 6QY

23 June 2023
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Living Care Pharmacy Group Limited (Registered number: 10288356)

Consolidated Income Statement
for the Year Ended 30 Fune 2022

30.6.22 30.6.21
Notes £ £ £ £
TURNOVER 3 10,018,593 8,505,754
Cost of sales 5,191,079 5,121,165
GROSS PROFIT 4,827,514 3,384,589
Distribution costs 4,696,003 1,693,295
Administrative expenses 930,450 726,117
— 5,626,453 —— 2,419412

(798,939) 965,177
Other operating income 452,277 436,784
OPERATING (LOSS)PROFIT 3 (346,662 ) 1,401,961
Interest receivable and similar income 2,350 -

344312y 1.401.961
Interest payable and similar expenses 6 475,029 410,475
(LOSS)YPROFIT BEFORE TAXATION (819.,341) 991.486
Tax on {loss)'profit 7 (37,248) 196,250
(LOSSYPROFIT FOR THE FINANCIAL
YEAR (782,093) 795236
{Loss) profit attributable to:

Owners of the parent (782,093) 795236

The notes form part of these financial statements
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Living Care Pharmacy Group Limited (Registered number: 10208356)

Consolidated Other Comprehensive Income
for the Year Ended 30 June 2022

30.6.22 30.6.21
Notes £ £

(LOSSYPROFIT FOR THE YEAR (782,093) 795,23
OTHER COMPREHENSIVE INCOME - -
TOTAL COMPREIIENSIVE INCOME
FOR THE YEAR (782,093) 795236
Total comprehensive income attributable to:
Owners of the parcnt (782,093) 795,236

The notes form part of these financial statements
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Living Care Pharmacy Group Limited (Registered number: 10208356)

Consolidated Balance Sheet
30 June 2022

FIXED ASSETS
Intangiblec assets
Tangible assers
Investments

CURRENT ASSETS
Stocks

Debtors

Cash at bank and in hand

CREDITORS
Amounts falling due within one year
NET CURRENT ASSETS

TOTAL ASSETS LESS CURRENT
LIABILITIES

CREDITORS
Amounts falling due after more than one year

PROVISIONS FOR LIABILITIES
NET ASSETS

CAPITAL AND RESERVES
Called up share capital

Retained earnings

SHAREHOLDERS' FUNDS

The financial statements were approved by the Board of Directors and authorised for issue on 23 June 2023 and were  signed

on 1ts behalf by:

(AAA st e
-

1> A Lestner - Director

&

J E Lester - Director

Notes

10
1!
12

13
14

20

i

30.6.22
£ £
13,951,033
2,049,656
16,000,689
897,598
8,607,261
1,401,363
10,906,222
10,709,619
196.603
16,197,292
(6,641,820)
(26,136)
9,529,336
1,000
9,528336
9,529,336

The notes form part of these financial statements
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30.6.21
£ £
13,931,033
2.001,003
15,052,036
663.384
9,301.141
256,925
10,221 430
8,550.313
1,671,137

17623173

(7,248,360
(63,384)

10.311.429

1,000
10,310,429

10,311,429



Living Carc Pharmacy Group Limited (Registered number: 10208356)

Company Balance Sheet

30 June 2022

FIXED ASSETS
Intangible assets
Tangible assets
Investments

CURRENT ASSETS
Debtors
Cash at bank and in hand

CREDITORS

Amounts falling due within onc year

NET CURRENT LIABILITIES

Notes

10
11
12

TOTAL ASSETS LESS CURRENT

LIABILITIES

CAPITAL AND RESERVES

Called up share capital
Retained carnings

SHAREHOLDERS' FUNDS

21

Company's profit for the financial year

The financial statements have been prepared in accordance with the provisions applicable to companies subject to the small

companics regime.

The financial statements werc approved by the Board of Directors and authorised for issue on
and were signed on its behal by:

I’ A Lestner - Director

30.6.22
£ £
3,853,962
3,853.962
3,669,337
1,090
3,670,447
3,769,011
(98,564)
3,755,398
1,000
3,754,398
3,755,398

The notes form part of these financial statements
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3,853,962

3.853.962
1,960,557
1,000
1,961,647
2,060,211
(98,564)
3,755,398
1,000
3,754,398

3,755.398
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Living Care Pharmacy Group Limited (Registered number: 10208356)

Consolidated Statement of Changes in Equity
for the Year Ended 30 June 2022

Balance at 1 July 2020

Changes in equity
Dividends
Total comprehensive income

Balance at 30 June 2021

Changes in equity
Total comprehensive income

Balance at 30 Junc 2022

Called up
share Retained Total
capital earnings equity
£ £ £
1,000 9,547,466 9,548,466
- (32,273) (32,273
- 795,236 795,236
1,000 10.310,429 10,311,429
- (782,093) (782,093)
1.000 9,528,336 9,529,336

The notes form part of these financial statements
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Living Care Pharmacy Group Limited (Registered number: 10208356)

Company Statement of Changes in Equity

for the Year Ended 30 June 2022

Balance at 1 July 2020

Changes in cquity
Dhvidends

Balance at 30 June 2021

Changes in equity

Balance at 30 June 2022

Called up

share Retained Total

capital earnings equity
£ £ £
1,000 3,786,671 3,787,671

- (32,273 (32,273}

1,000 3.754,398 3,755,398
1,000 3,754,398 3,755.398

The notes form part of these financial statements
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Living Care Pharmacy Group Limited {Registered number;

10208356)

Consolidated Cash Flow Statement
for the Year Ended 30 June 2022

Notes
Cash flows from operating activitics
Cash generated from operations 1
[nterest paid
Interest element of finance lease payments
paid
Tax paid

Net cash from operating activilies

Cash flows from investing activities
Purchase of intangible fixed assets
Purchase of tangible tixed assets
Interest received

Net cash from inyesting activitics

Cash flows from financing activities
Capital repayments in year

Armount introduced by directors
Amount withdrawn by directors
Equity dividends paid

Net cash from financing activitics

Increase in cash and cash equivalents
Cash and cash equivalents at beginning of
vear

(8%

[B%)

Cash and cash equivalents at end of year

30.6.22
£
728,794
(474,194)

(835)

253,765

(147,619)
1,350

(145,269)

634,676
950,651
(549,385)

1,035,942

1,144,438

256,925

1,401,363

The notes torm part of these financial statements
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857,153
(407,036 )

(3,439)
46.037

492715

(10,200)
{140,252)

(150.452)

42,939
747,399
(905,969}

(32.273}

(147.904)

194,359

62,560

256,925



Living Care Pharmacv Group Limited (Registered number: 16208356)

Notes to the Consolidated Cash Flow Statement
for the Year Ended 30 June 2022

1. RECONCILIATION OF (LOSS)/PROFIT BEFORE TAXATION TO CASH GENERATED FROM
OPERATIONS
30.6.22 30.6.21
£ £
(Loss)/profit betore taxation (819,341) 991,486
Depreciation charges 98,966 104,557
Finance costs 475,029 410,475
Finance income (2,350) -
(247,696) 1,506,518
{Increasey/decrease in stocks (234,214) 161,715
Decrease/(increasc) in trade and other debtors 693,880 (1.082,264)
Increase in trade and other creditors 516,824 271,184
Cash generated from operations 728,794 857,153
2. CASH AND CASH EQUIVALENTS

The amounts disclosed on the Cash Flow Staternent in respect of cash and cash cquivalents are in respect of these
Balance Sheet amounts:

Year ended 30 June 2022

30.6.22 1.7.21
£ £
Cash and cash equivalents 1.401,363 256,925
Year ended 30 June 2021
30.6.21 1.7.20
£ £
Cash and cash equivalents 256,925 62,366
3. ANALYSIS OF CHANGES IN NET DEBT
At1.7.21 Cash flow At 30.6.22
£ £ £
Net cash
Cash at bank and in hand 256,925 1,144,438 1,401,363
256,925 1,144,438 1,401,363
Debt
Finance leases {68,133) 38,337 (29,796)
Debts falling due within 1 year (2,253,340) (1.256,137) (3,509,477)
Debts falling due after 1 year (7,209,051) 583,124 (6,625,927)
(9,530,524) (634,676) (10,165,200)
Total {9,273,599) 509,762 (8,763,837)

The notes form part of these financial statements
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Living Care Pharmacy Group Limited (Registered number: 10208356

Notes to the Consolidated Financial Statements
for the Year Ended 30 June 2022

1. STATUTORY INFORMATION

Living Care Pharmacy Group Limited is a private company, Hmited by shares, registered in England and Wales. The
company’s registered number and registered office address can be found on the General Information page.

2 ACCOUNTING POLICIES

Basis of preparing the financial statements

These financial statements have been prepared m accordance with Financial Reporting Standard 102 "The Financial
Reporting Stndard applicable in the UK and Republic of Irelund” and the Companies Act 2006. The financial
statements have been prepared under the historical cost convention.

The financial statements are prepared in sterling, which is the functional currency of the group.

The consolidated financial statements incorporate those of Living Care Pharmacy Group Limited and all of its
subsidiaries (ie eutitics rthat the group controls through its power to govern the financial and operating policies so as
1o oblamn ecconomic benefits).

Going Concern

In carrying out their duties in respect of going concern, the directors have carried out a review of the group's
financial position for a period of [2 months from the date of signing these financial statements. These have been
based on a comprehensive review of revenue, the expenditure and cash pesition, and take inte account the specific
business nsks and the uncertainties brought about by the current ecenomic environment. The group currently meets
its dayv-to-day working capital requirements through its cash balance, which is sufficient to cover working capital
requirements.

Having taken all the above factors into consideration, the directors have reached a conclusion that the group is able
o manage its business risk despite the current challenging nature within this sector. Thus, they contiaues to adopt  the
going concern basis of accounting in preparing the annual financial statements.

Basis of consolidation

All intra-group transactions, balances and unrealised gains on transactions between group companies are  eliminated
on consolidation. Unrealised losses are also eliminated unless the transaction provides evidence of an impairment  of
the assct transferred.

Related party exemption

The company has taken advantage of exemption. under the terms of Financial Reporting Standard 102 "The Financial
Reporting Standard applicable in the UK and Republic of Ireland’. not to disclose related party transactions  with
wholly owned subsidiaries within the group.

Transactions between group cntitics which have been eliminated on consolidation are not disclosed within  the
{inancial statements.

Page 18 continued...
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iving Care Pharmacy Group Limited (Registered number: 10208356)

Notes to the Consolidated Financial Statements - continued

for the Year Ended 30 June 2022

2.

ACCOUNTING POLICIES - continued

Significant judgements and estimates

The preparation of the financial statements requires management to make judgements, estimates and  assumptions
that affect the amounts reported for asscts and liabilities as at the balance sheet date and the ameounts reported  for
income and expenses during the year. However, the nature of estimation means that actual outcomes could differ
from the estimates.

The following judgements {apart from those tvolving estimates) have had the most significant effect on amounts
recognised in the financial statements:

Useful economic lives of tangible fixed assets and Intangibie assets

The annual depreciation charge for tangible assets and amortisation charge for intangible assets arc sensitive to
changes in the estimated useful economic lives and residual values of the assets. The useful lives and residual values
are re-assessed annually and are amended when necessary to reflect current estimates. No such amendments were
deemed necessary during the vear ended 30 June 2022, Sec notes 9 and 10 for the camying amount of fixed asset
and intangible assets, and note 2 for the useful economic lives for cach class of asset.

Turnover
Turnover is measured at the fair value of the consideration received or receivable, excluding discounts, rebates,
value added tax and other sales taxes.

Tumover incorporates script income and over the counter sales and recognises them as part of the revenue at the
point of supply.

Goodwill
Purchased goodwill is subject to an annual impairment review, and any change to the useful economie life will be
reflected by an amortisation charge.

Tangible fixed assets
Depreciation is provided at the following annual rates in order to write off each asset over its estimated usetul life.

Freehold property - not provided

Short leasehold - 5% on reducing balance and 5% on cost
Plant and machinery - 15% on reducing balance

Fixtures and fittings - 15% on reducing balance

Motor vehicles - 25% on reducing balance

Depreciation has not been provided on the frechold properties as it is not considered necessary by the directors.  the
value of the properties is considered to be in excess of the original cost, which the frechold properties are camied  at
1n the financial statements.

Government grants
Government grants are accounted for using the performance basis. In the year under review the following grants were
recogniscd:

Covid business rates grant ~ £63.750
Job retention scheme grants £19,291
Leeds City Council grants ~ £12,617
Kickstart Scheme grants £198,940

Page 19 continued...



Living Care Pharmacy Group Limited (Registered number: 10208356}

Notes to the Consolidated Financial Statements - continued
for the Year Ended 30 June 2022

2.

ACCOUNTING POLICIES - continued

Stocks
Stocks arc valued at the lower of cost and net realisable value, after making due allowance for obsolete and slow
moving items.

Stocks have been counted and valued by an external stock taker.

Financial instruments

Basic financial instruments are recognised at amortised cost with changes recognised in profit or loss. Derivative
financial instruments arc initially recorded at cost and thercafter at fair value with changes recognised in profit or
loss.

Taxation
Taxation for the year comprises current and deterred tax. Tax is recognised in the Consolidated Income Statement,
cxcept to the extent that it relates to items recognised in other comprehensive incomie or directly in equity.

Current or deferred taxation assets and [iabilities are not discounted.

Current tax 1s recognised at the amount of tax pavable using the tax rates and laws that have been enacted or
substantively enacted by the balance sheet date.

Deferred tax
Deferred tax is recognised in respect of all timing differences that have originated but not reversed at the balance
sheet date,

Timing differences arise from the inclusion of income and expenses in tax assessments in periods different from
thosc in which they arc recognised in financial statements. Deferred tax 1s mceasured using tax rates and laws that
have been enacted or substantively enacted by the year end and that are expecied to apply to the reversal of the
timing difference.

Unrelieved tax losses and other deferred tax assets arc recognised only to the extent that it is probable that they will
be recovered against the reversal of deferved tax linbilities or other future taxable profits.

Hire purchase and leasing commitments
Rentals paid under operating leases are charged to profit or loss on a straight line basis over the period of the leasc.

Assets held under finance leases are recognised as assets. The related lability 15 included in the statement of
financial position as a finance leasc obligation Leasc payments are treated as consisting of capital and interest
elements. The interest is charged to the income statement using the cffective rate method.

Rental income from operating lease is recognised on a straight line basis over the term of the relevant lease.

Pension costs and other post-retirement benetits
The group operates a defined contribution pension scheme. Contributions payable to the group's pension scheme are
charged to profit or loss in the period to which they rclate.

Going concern

At the time of approving the financial statements the directors have assessed the future trading position of the group
and consider that there is a reasonable expectation that adequate financial resources arc avaifable to cnable operating
activities to be continued for a period of at leasi twelve months due o she linancial support which the directors arc
committed to provide and with continuing levels of bank facilities. As a consequence, the directors believe that it
continues to be appropriate for the financial statements to be prepared on a going concern basis.
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Living Care Pharmacy Group Limited (Registered number: 10208356)

Notes to the Consolidated Financial Statements - continued
for the Year Ended 30 June 2022

2. ACCOUNTING POLICIES - continued

Fixed asset investments

In the parent company financial statcments, investments in subsidiaries are initially messured at cost

subsequently measured at fair value.

TURNOVER

Lot

The turnever and loss (2021 - profit) before taxation are attributable to the one principal activity of the group.

An analysis of turnover by class of business is given below:

Pharmacy shop income

An analysis of turnover by geographical market is given below:

United Kingdom

4. EMPLOYEES AND DIRECTORS

Wages and salarics
Other pension costs

The average number of employces during the year was as follows:

Employees

Directors' remuneration

Page 21

30.6.22 30.6.21
£ £
10,018,593 8,505,754
10,018,593 8,505,754
30.6.22 30.6.21
£ £
10,018,593 8,505,754
10,018,593 8,505,754
30.6.22 30.6.21
£ £
1,440,255 1,379,963
27,034 25,719
1,467,289 1,405,682
30.6.22 30.6.21
68 69
30.6.22 30.6.21
£ £
continued...




Living Care Pharmacy Group Limited (Registered number: 10208356)

Notes_to the Consolidated Financial Statements - continued
for the Year Ended 30 June 2022

5, OPERATING (LOSS)/PROFIT

The operating loss (2021 - operating profit) is stated after charging:

30.6.22 30.6.21
£ £
Hire of plant and machinery 063,226 39,245
Other operating leases 236,940 332,964
Deprectation - owned asscts 98,966 104,557
Audit fee 8,000 6,000
6. INTEREST PAYABLE AND SIMILAR EXPENSES
30.6.22 30.6.21
£ £
Bank interest 121,976 68.229
Bank loan interest 352,218 338.807
Llire purchase 835 3439
475,029 410,475
7. TAXATION
Analysis of the tax (credit)/charge
The tax (credit)y/charge on the loss for the year was as (ollows:
30.6.22 30.6.21
£ £
Current tax:
UK corporation tax - (701496}
Deferred tax (37,248) 266,746
Tax on (loss)/profit (37,248) 196,250
UK corporation tax has been charged at 19%6 (2021 - 19%).
Page 22 continued...




Living Care Pharmacy Group Limiied {Register ed number: 10208356)

Notes to the Consolidated Financial Statements - continued

for the Year Ended 30 June 2022

10.

TAXATION - continucd

Reconciliation of total tax {credit)/charge included in profit and loss

The tax assessed for the year is higher than the standard rate of cerporation tax in the UK. The difference s

cxplained below:

(Loss)/profit before tax

(Loss)/profit muluplied by the standard rate of corporation tax in the UK of

19% (2021 - 19%)

Effects of:

Expenses not deductible for tux purposes
Capital allowances in excess of depreciation
Depreciation in excess of capital allowances
Utilisation of tax losses

Deferred tax

Total tax (credit)/charge

INDIVIDUAL INCOME STATEMENT

36.6.22 30.6.21
£ £
(819,341) 991,486
(155,675} 188,382
2,975 13
- (2.035)
5457 -
147,243 (256,856)
(37.248) 266,746

(37,248) 196,250

As permitted by Section 408 of the Companies Act 2006, the Income Statement of the parent company is not

presented as part of these financial statements.

DIVIDENDS

Ordinary shares ot £1 each
Interim

INTANGIBLE FIXED ASSETS
Group

COST

At 1 July 2021

and 30 Jung 2022

NET BOOK VALUE
At 30 June 2022

At 30 Junc 2021

-2
|73}

Page

30.6.22 30.6.21
£ £

- 32,273

Goodwill
£

13,951,033

13.951,033

13,651,033

continued. ..



Living Care Pharmacy Group Limited (Registered number: 10208356)

Notes to the Consolidated Financial Statements - continued
for the Year Ended 30 June 2022

1. TANGIBLE FIXED ASSETS

Group
Freehold Short Plant and
property leaschold machinery
£ £ £
COST
At 1 July 2021 1,324,488 356,223 56,701
Additions 94,438 - 1,484
At 30 June 2022 1,418,926 356,223 58,185
DEPRECIATION
At 1 July 2021 - 134,698 51,778
Charge for veur - 15331 961
At 30 June 2022 - 150,029 52,739
NET BOOK VALUE
AL30 June 2022 1,418,926 206,194 5446
At 30 June 2021 1.324.488 221,525 4.923
Fixtures
and Motor
fittings vehicles Totals
£ £ £
COST
At ] July 2021 863,815 165,675 2,766,902
Additions 34,547 17,150 147,619
A1 30 June 2022 898,362 182,825 2,914,521
DEPRECIATION
At 1 July 2021 470,683 108,740 765,899
Charge for year 64,152 18,522 98,966
AL 30 June 2022 534,835 127,262 864,865
NET BOOK VALUE
At 30 June 2022 363,527 558,563 2,049,656
At 30 June 2021 393.132 56,935 2.001.003

The net book value of asscts held under finance leases or HP is £27.002 (2021: £38.378). The depreciation charge
for these assets is £9.724 (2021 £10.183).
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Living Care Pharmacy Group Limited (Registered number: 10208356)

Notes to the Consolidated Financial Statements - continued

for the Year Ended 30 June 2022

12.

FIXED ASSET INVESTMENTS

Investments (neither listed nor unlisted) were as follows:

30.6.22 30.6.21
£ £
Other mvestments in
subsidiarics 3,853,962 3,853,962

The group or the company's mvesunents at the Balance Sheet date in the share capital of companies include the
following:

Subsidiaries
Grandlane Limited

Registered office: 8 Manor Road, Leeds, LS11 9AH
Nature of business: Holding company

%o
Class of shares: helding
Ordinary 100.00
Living Care (Leeds) Limited
Registered office: 8 Manor Road. Leeds, LST1 9AH
Nature of business: Dormant

%
Class of shares: holding
Ordinary 10000
Living Care Limited
Registered office: 8 Manor Road, Leeds, LS11 9AH
Nature of business: Dormant

%

Pt}
Class of shares: helding
Ordinary 100.00
Living Carc Pharmacy (East leeds) Limited
Registered oftice: 8 Manor Road, Leeds, LS11 9AH
Nature of business: Dispensing pharmacy

%0
Class of sharcs: holding
Ordinary 100.00
Living Care Pharmacy (North Leeds) Limited
Registered office: 8 Manor Road. Leeds. LS11 9AH
Nature of business: Dispensing pharmacy

0

A0
Class of shares: holding
Ordinary 100.00

Page 25 continucd...



Living Care Pharmacy Group Limited (Registered number: 10208356)

Notes to the Consolidated Financial Statemenys - continued

for the Year Ended 30 June 2022

Group
30.6.22 30621
£ £
897,598 663,384
Company
30.6.22 30.6.21
£ £
3,669,357 1,960.557

12. FIXED ASSET INVESTMENTS - continued
Living Care Pharmacy {South Leeds) Limited
Registered office: 8 Manor Road, Lecds, LS11 9AH
Nature of business: Dispensing pharmacy
%
Class of shares: holding
Ordimary 100.00
Living Care Pharmacy (Wakefield) Limited
Registered office: 8 Manor Road, Leeds, LS11 9AH
Nature of business: Dispensing pharmacy
B
70
Class of shares: holding
Ordinary 100.00
Living Care Pharmacy Limited
Registered office: 8 Manor Road, Leeds, LS11 9ATI
Nature of business: Dispensing pharmacy
Q
EL
Class of shares: holding
Ordinary 100,00
Portkeel Limited
Registered office: 8 Manor Road, Leeds. LS11 9AH
Naturc of business: Dormant
Yo
Class of shares: holding
Ordinary 100.00
13. STOCKS
Stocks
14, DEBTORS: AMOUNTS FALLING DUE WITHIN ONE YEAR
Group
30.6.22 30.6.21
£ £
Trade debtors 1,365,077 1,756,649
Owed by Associated companies 0,515,276 6,980,373
Amounts owed by group undertakings - -
Other debtors 341,656 37,968
VAT 287,956 193,871
Prepayments 157,296 332280
8,607,261 9,301,141

3,669,357

1.960,557

Page 26
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Living Care Pharmacy Group Limited {(Registered number: 10208356)

Notes to the Consolidated Financial Statements - continued

for the Year Ended 30 June 2022

15.

6.

CREDITORS: AMOUNTS FALLING DUE WITHIN ONE YEAR

Group Company
30.6.22 30.6.21 30.6.22 30621
£ £ £ £
Bank loans and overdrafts {(see note 17) 3,509,477 2,253,340 2,885,000 1,577,467
Finance leases (see note 18) 13,903 28.824 - -
Trade creditors 5,604,599 5,261,008 - -
Tax 415 415 415 415
Social security and other taxes 103,603 76,585 - -
Other creditors 503,573 328,530 36 35
Directors' current accounts 884,372 433,106 882,560 482,294
Accrued expenses 89.677 118,505 - -
10,709,619 8,550,313 3,769.011 2,000,211
CREDITORS: AMOUNTS FALLING DUE AFTER MORE THAN ONE
YEAR
Group
30.6.22 30.6.21
£ £
Bank loans (se¢ note 17) 6,625,927 7,209,051
Finance leases (see note 18) 15,893 39,309
6,641,820 7,248,360
Page 27 continued...



Living Care Pharmacy Group Limited (Registered number: 10208356)

Notes to the Consolidated Financial Statements - continued
for the Year Ended 30 June 2022

17. LOANS

An analysis of the maturity of loans is given below:

Group Company
30.6.22 30.6.21 30.60.22 30.6.21
£ £ £ £

Amounts falling duc within one year or on
demand:
Bank loans 624,477 675,873 - -
Invoice financing 2,885,000 1,577,467 2,885,000 1,577,467

3,509,477 2,253,340 2,885,000 1,577,467
Amounts falling due between one and two
years:
Bank loans - 1-2 years 596,331 - - -
Amounts falling duc between two and  five
years:
Bank loans - 2-5 years 1,793,906 2.426,745 - -
Amounts falling due 1n more than five years:
Repayable by instalments
Bank loans morc 5 yr by instal 4,235,690 4,782,306 - -

18. LEASING AGREEMENTS

Minimum lease payments fall due as follows:

Group
Finance leases
30.6.22 30.6.21
£ £
Net obligations repayable:
Within one year 13,903 28,824
Between one and five years 15,893 39,309
29,796 68,133
Group
Non-cancellable operating
leases
30.6.22 30.6.21
£ £
Within one vear 192,488 123,000
Between one and five years 151,777 153,277
In more than five years 67,500 -
411,765 276277
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Living Care Pharmacy Group Limited (Registered number: 10208356

Notes to the Consolidated Financial Statements - continued
for the Year Ended 30 June 2022

19. SECURED DEBTS
The following secured debts are included within creditors:
Group
30.6.22 30.6.21
£ £
BRank Joans 10,135,404 9,452,39]
Finance leases 29,796 68.133
10,165,200 9,530,524
There is a fixed and floating charge over the group companies held by Lloyds Bank PLC; a fixed and floating charge
held by Ltoyds Bank Commercial Finance Lid and a fixed and {loating charge held by RX Bnidge Lid.
The long-term loans are secured by a fixed and floating charge over the assets of the group. A director has provided
Lloyds Bank with an all moneys guarantee for a principal amount of £1,900.000 plus intercst and other costs.  Invoice
finance is sécured on the value of book debts,
20. PROVISIONS FOR LIABILITIES
Group
30.6.22 30.6.21
£ £
Deferred tax 26,136 63,384
Group
Deferred
tax
£
Balance at 1 July 2021 63,384
Credit to Income Statement during year (37,248)
Balance at 30 June 2022 26,136
21. CALLED UP SHARE CAPITAL
Allotted, issued and fully paid:
Number: Class: Nominal 30.6.22 30.6.21
value: £ £
1,000 Ordinary £l 1,000 1,600
Page 29 continued...




Living Care Pharmacy Group Limited (Registered number: 10208356)

Notes to the Consolidated Financial Statements - continued
for the Year Ended 30 June 2022

22. RESERVES

Group

At1 July 2021
Deficit for the year

At 30 June 2022

23. PENSION COMMITMENTS

Retained
earnings
£

10,310,429
(782,093)

9,528,336

The asscts of the pension scheme are held separately from those of the group in an independently administered  fund.
The pension cost represents contributions payable te the fund and amounted to £27.034 (2021- £25.719)

24. DIRECTORS' ADVANCES, CREDITS AND GUARANTEES

The following advances and credits to a director subsisted during the years ended 30 June 2022 and 30 June 2021:

J E Lestner

Balance outstanding at start of year
Amounts advanced

Amounts repaid

Amounis written off’

Amounts waived

Ralance outstanding at end of year

Page 30

30.6.22 30.6.21
£ £
(812) (25,812)
25,877 107,642
- (82,642
25,065 (812)
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Living Care Pharmacy Group Limited (Registered number: 10208356)

Notes to the Conselidated Financial Statements - continueed

for the Year Ended 30 June 2022

23.

27.

RELATED PARTY DISCLOSURES

The following subsidiarics are exempt from the requirements of the Act relating to the audit of its individual
accounts by virtue of s479A of the Companies Act 2006.

Grandlane Limited {Company no 03149482)

Living Care (Leeds) Limited ( (Company no 00650015)

Living Care Limited {Company no 044835213)

Living Care Pharmacy (East Leeds) Limited (Company no 02287319)
Living Care Pharmacy {North Leeds) Limited {(Company no 03966969)
Living Carc Pharmacy {South Leeds) Limited (Company no 04680838)
Living Care Pharmacy {Wakeficld) Limited (Company no 003533665)
Living Care Pharmacy Limited (Company no 0493238 1)

Portkeel Limited (Company no (03289406)

Living Carc Pharmacy Group Limited (10208356) has provided a guarantee for the above subsidiaries for the year
ending 30th June 2022 by virtuc of s479C of the Companies Act 2(06.

Living Care Pharmacy Group Limited guarantees all outstanding liabilities to which the subsidiary companies are
subject to at 30th Junc 2022 until they are satisfied in full. The guarantee is enforceable against Living Care

Pharmacy Group Limited by any person to whem the subsidiaries are liable in respect of those liabilities.

Other related parties

30.6.22 30.6.21
£ £
Management charges 3,090,175 112,463
Amount due {from related party 6,119.306 6,980,373

POST BALANCE SHEET EVENTS

The following group companies were sold on 15th March 2023
Living Care Pharmacy (Wakeficld) Limited

Living Care Pharmacy (South Leeds) Limited

Living Care Pharmacy {North Leeds) Limited

Living Care Pharmacy {East Lecds) Limited

Living Care Pharmacy Limited

ULTIMATE CONTROLLING PARTY

The directers are considered to be the group's ultimate controlling party.
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