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PRIVATE COMPANY LIMITED BY SHARES

* MEMORANDUM OF ASSOCIATION
OF

*% WESTERN YACHTS LIMITED..”

|
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name of the Company is "WESTERN YACHTS LIMITED®

Registered Office of the Company will be

in England.

objects for which the %ﬁmpany is established

l‘x‘
\\\\\\ L}
To carry on all or any of the businesses of
builders, designexrs, - importers, exporters,
buyers, sellers, fitters, furnishers,
repairers, -nirers aund Latters on hire of,
agents to promote the szale of, and dealers iﬂ,k
boats of every description, and of and in

yvachts, boats, vessels, barges and marine craft

of all kinds, marine equipment and spares,
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plant, machipery, tackle. gear, accessories and
supplies of every description relating to, or
to the construction or repair cf, bhoats, yachts
and other marine craft as aforesaid, and marine
leisure equipment, clothing, materials and all
other marine apparatus and accessories; to
acquire, manage, operate, dispose of,
construct, establish, méintain, equip,
administer and let on hire and to act as
proprietors, operators and dealers in marinas,
moorings,. fishing rights, slipways, causeways,
landing stages, boat houses, foreshore rights
and wet and dry docks, oil rig platforms and
drilling. rigs; to ‘éapry on business . as’
contractor; for the sailing, navigation,
d@livery, carriage, towage and salvage of
yachts ‘and other marine craft as afgresaid,
shipowners, ohip chandlers and marine
stofekeepers, compass and nautical instrument
makers, anchor and chain makers, sail makers
and repairers, ﬁafine engineers and
contractors, boiler makers, vyacht and ship

brokers, insurance brokers and agents, hire

purchase financiers, forwarding - and general

freight agents, general carriexs and
transporters of products, supplies, goods wares
and merchandise of every description; to act as
lightermen, stevedores, wharfingers and

organisers and conductors of sea and river




excursions, trips and tfours: to act as
consultante and advisers geperasily to the
marine and shipping trzdes and industriess to
carry on business as moter, electyical,
mechanical, ¢ivil and general engineers, garage
proprfietor's, travel ageﬁts , cafe and ;&;.;‘r:“taumant
proprietors, rafreshment caterer'é and
contractors!,,zﬁop and store keepers, provision

P
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merchants’, bakerg, confectioners, tobacgonists,

~

newsagents, fuel merchants, commission _and

gengral agents; general merchants and t?:adlers:
to “l‘carry on all 6r any of the aforementioned
businessesy as agents for other coﬁbanies, firms
or persons; and to purchase or otherwise
acquire and take over any Dbusinesses or
undertakings as and when may be decmed
ekpedient, or to become inté.;gsféa in, and to
carry on or dispose of, rembve or put an end to
‘fhe same 'or otherwise ‘deal with any such
businesses or undertakingé als may be thought
desirable; and to act as merchants generally.
(B)’ To carry on any other business which may seem K
to the directors of the Company capable of ﬂ !
being conveniently carried op in connection
with any of the above specified businesses or
calculated directly or indirectly to enhance

the value of or render profitable any of ‘the

company's property or rights, or which it nay

be advisable to undertake with a wview to
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(D)

(E)

develeping, wendering valuable or turping to
account. any property or rights belonging fo the
company or in which the Compapy nay pe
interested.

To acquire and take over the whole or any part
of the business, property and liabilities of
any person Or Ppersons, firm oxr corporation,
carrying on any pusiness which the "Company/ Iis
authorised to carry on, oOr possessed of any
property or rights guitable for the purposes of
this Company.

To carry Ron ail kinds of agency business on
commission or otherwise and to act as trustees
for any person, firm or COmpé’n)y. .

To app‘ly’"‘fb;:'—,::,:;.:ggistér, purchase, or otherwise
acquire, protect‘; Exﬁs:golong and renew whether in
the United'IKingdgm . or elsewhere any patents,
patent rights, copyrights, trade or servicé
marks, formulae, licences, concession;, and the

like, conferring any exclusive or non-exclusive

or limited right to use, or any secret or other

information as to, any invention which may seem
capable of being used for any of the purposes
of the Company, or the acquisition of which may
seem calculated directly or indirectly to
benefit the Company; and to use, exercise,
develop, or grant licences in reébact of, or
otherwise +turn to account, the yroperty,

rights, or information so acgulired.



(F)

(G)

To accuire and held shares,

debenture steck, scrip,
notes,
guaranteed by any Conmpany,
constituted or carrying on
of the world,
securities and
guaranteed ’by '

public body

any
dominlon,

municipal,

_or abroad.

To acquire any such shares,

debenture stock, sarip,

notes, funds, loans,

(together:
subscription, tender,

in syndicates, exchange

whether or not fully paid up,

bonds,

gecurities and investments

and the funds oY loans or
jnvestments of &

government,
or authority,

local or otherwi

"bonds,
ngecurities")

or

stocks, debentures,

pbligatipns;

corporation or trust

pusiness in any part

other
ispued or
state, or

supreme,

ge, whether at hone

gtocks, debentures,

obligations,

cecurities or investments

by orlg*nal

purchase, ‘particlpationf

otherwise, and

and <to make

payments on Securi*les as called up on Or in

advance of calls or otherw1

for and guarantee

the

se, and to subscrmbe

subscription of

securities either conditionally oY otherwise,

and to exercise and enforce

povers conferred by ©OY

ownership of securities,

+ranspose from time to

considered expedient —any

all rights and

incidental t« the

and to Vvary and

time as may Dbe

of the Company's

investments for the time being.



(H)

(1)

(3)

(X)

7o purchase, take on lease Or in exchang#s, rent
or otherwise acquire land, puildings and
jmmovahle property of any tenure OF Qﬂﬁcription
in the United Xingdom oI clsewhere in any part
of the world and any rights over oX connected
with .land and any estate or interest in land,
and to develop the resources of, manage, sell,
lease, deal with and turn the same to account
in any manner that may seen expedisnt.

To construct, maintain and alter any buildings,
works, plant oY machinery necessary or
convenient fox the purposes of the Company,- -and

to make experiments in connection with any

busmness of the Company.

‘mo npay for any real or personal property Oor

rights acquired by the Company, either in cash
or fully or partly paid chares, or by the issue
of securities, oOr partiy in one mode and partly
in another, and generally on such terms as the
Company may deﬂrrmlne and tc accept payment for
any real oY peerual property or rights sold or
otherwise disposed of or dealt with by the
Company, elther in cash or fully or partly paid
shares of any cOmpany or corporation, o¥ other
securities, or partly in one xode ard partly ain
another, and generally on such terms as the
Company may determine.
To amalgamate OT enter into any partnarsnip or

arrangement in the nature of a partnarship,
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(L)

(M)

any such Zompany.

co~pperation or union of interests, with any
person or persons or corporation engaged or
interested or about to become engaged or
interested in the carrying on or conduct of any
business or enterprise which the Company is
authorised to carry on or conduct or from which
this Company wou;];_d or might derive any benefit,
wﬁether d,ireét or}"i-ndirect.

Tg establish or promote, or Jjoin in the
establishment 63: promotion of, any othg;;
company whose objects shall include the tak:i:ng
dver of any of the assets and liabilities of
the Company or the promotion of whilch shall e
palcu]‘._ati'éd' to advance its interests, and to

acquire and hold any shares or securities of

To control, manage, finance, subsidise,

co-ordinate or otherwise assi\\.?t any company oxr
companies in which the Company has a direct or
indirect financial interest, | o provide
secgretarial, administrative, technical,
commercial and other services and facilities of
all kxinds fox any such company or companies and
to make payﬁents by - wéy of subvention or
otherwise aﬁd any other axrangements which may
seem desirable with respect to any business or
operations of or generally in respect to any

such company or companies.



(¥)

(0}

(P)

To enter into any arrapgements with any
governments or authorities (supreme, minicipal,
local or otherwise) or any corporations,
companies or persons that nay seem condpcive to
the company's objects or any of them, and teo
obt‘.aijn from any such government, authority,
cor_poi:atinn, company or person any Lllcences,
charters, contracts, decrees, rights,
privileges and concessions which the 'COmgt;aﬁy

may think desirable and to carxy out, exercise

and comply with any such licences, charters,

' contracts, decrees, rights, privileges and

concessions. ' :

To invest and deal with the fnoney of the
Company not immediately required in such. manner
as may from time to time be thought Fit.

To lend and advance money or give credit to any
pérson or company; to guarantee and give
guarantees or indemnities for the payment of
money or the pa’f:forman_ce of contracts or
obligations by any person or company; to secure
or undertake in any way the repayment of money
lent or advanced to or the liabilities incurred
by any person or company: and other?‘ise to
assist any person or company and to take or
hold mortgages, 1liens, charges to secure
payment of the purchase price, 6': any unpaid
balance of the purchase price, of any part of

the company's property sf£ vhatsoever: kind sold

S
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(Q)

(R)

(s)

by the Company, ©r any money due o the Company
from purchasers and others.

To borrow or raise or secure the payment of
meney or the performance of any contragts or
obligations of the Compaty, or of any person or
body having dealings with the Company OF in
whose businesses or undertakings the Company is
interested whether directly or jindirectly by
mortgage, or by the jesue of debentures ar
debenture stock, pe;g:f;gtual or oi';herwise, or in
such other manner 'aé the Company shall think

fJ.t, and for the pux‘poses aforesaid or for any

, other lawful purpose to charge all or any of

)

the company's property or assets , present and

future, _‘jinc:{.p.ding its wuncalled capital, “and

collaterally. or , further to  sacure ' a*"sy
sacurities of the Company by a trur\at deed or
other assurance, and\bf.:or the purposez: of or in
cennection with the bor‘r:ow:.ngr of’ money by +the
Company to beconz a member c\f any bu:.ld::rm;
society. ‘

To ciraw, make, acca’}pt, endorse , di.scount,
execute and issve prgmissory notes, bills of
exchange, bllls of ladlng, warrants, debentures
and other - negotiable or transferable
instruments.

To sell or dispose of the whole or am” part of

the undertaking, property and assets of the

Company in s=such manner and for  such
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(T)

(U)

consideratjon as the Ccmpany Ray think £it, nd
in particular for shares (fully or partly paid
up), debentures, debgnture stock or securities
of any other company, whether promgied by this
Company for the purpose OF not, and to inprove,
manage, develop, exchange, lease,‘ﬁispose of,
turﬁ}to account or otherwise deal&ﬁith all or
any part of the property and righp;s,»ff"é:’f the
company . |

To remunerate any person, firm OF -zompany
rendering services to the Conmpany either by
cash payment or by the allotment to him or them
of sha:res or other securities of the QCompany
credited as paid up in full or in part or
otherwise as may be Ehought expedi{ént;.

To pay all or any expenses incurred in
connectiocn with the _‘promotion, formatior: and
irnicorporation of the Company, ©or tTo contract
with any persoi, firm or Company to pay the
came, and Lo pay comm:.ss:.ons to Pbrokers and
others for underwr..t.lng, nldcing, sellinq, or
guaranteeing +hn=// subscr;.ptmn of \my shares or
other secur1cies of the Company.

le] escabllsh and ma:.nta:.n or procure +he
establ.ishment and maintenance of any
non-contrlbutory or contributory pension or
superannuation funds for the benefit oZ, and to
give or procure the givinyg of donations,

gratuities, pensions, allowances or emelunentes
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(W)

(Y)

(Z)

te, any perscns who axe oOr were at apy time in
#he employment oY service of the Company, or of

any company which is a subsidiary of #%he

‘Company or 1is allied to or associated with the

Company or with any such subsidlary company, Or

who are or were at any £ime directors or
officers of “he Company or, of. any such other
company, and who ho;d or haove held any salaried
employment or office in the Company OF such
othar‘émmpany, or any persons in whose welfare

the Cconpany dr“any such other company as

s,

aforesaid is or has been at any time

interpsted, and the wives, widows, families and’
dependants of any such persons, and also to
establish and ‘gubsidise or subscrlbe to any
institutions, associatlons, clubs or funds.

Tc:, the extent permitted by law, to give
financial assistance by any means for the -
purpose of acquisition of shares in the Company

or “he Company's holding’company for the time

being (as deflned in section 736 of the ‘hct) .

P distribute any of thc company's property
among the members in specle.

7o adopt such means of making Xknown and
advertiging the business and products of the
Company as may seem expedient.

To cause the Company to be registered oOr

recognised in any foreign country or place.

«-12 )
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(FA) To de all or any of the above things in any

part of the world, and either as principals,
agents, trustees, contractors or otherwise, and
eithér alone or in conjunction with othexs and
by or through agents, sub-contracters, trustees

or otherwise.

(BB) To do all such other things as are incidental

or the Company may think ‘conducive to the

attainment of the above objects or any of them.

And it is hereby declared that:

(1)

(2)

(3)

the word "Company" in this¢blause, except where
used in reference to this Company, shall bé“
deemed to ineclude any partnership or other body

of persons, whether corporate or unincorporate,

‘and whether domiciled in the United Kingdom or

elsewhere;
the intention is thzt the objects specified in
each paragraph of this clause shall, except

where otherwise expressed in such paragraph, be

- an independent main object and be in no way

limited or restricted by reference to or
inference from the terms of any other paragraph
or the name of the Company:

in this clause, the expression "the Act" mneans
the Companies Act 1985 or any statutory
modification or re-enactment thereof for the

time being in force.

The liability of the members is limited.
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5. The share capital of the Company is £100 divided
into 100 shares of £1 each. The shares in the original
or any increased capital may be divided into several
claspes, and there may be attached thereto respectively
any preferential, deferred, cualified, or other special
rights, privileges, conditions or restrictions as to

dividend, capltal, voting ox otherwise.



WE, kthe subscribers to this Memor

andun of Association,

wish to be formed inte a company pursuant to this

Memorandum, and we respectivel

of shares in the capital of the Company shown opposite

our respective names.

y agree to take the number

22
NAMES, ADDRESSES AND DESCRIPTIONS or

Number of Shares

'SUBSCRIBERS taken by each
subscriber
HFW DIRECTORS LIMITED 1
Marlow House
Lloyds Avenue
Tonder” EC3N 3AL
Ccompany formation agent
HFW NOMINEES LIMITED 1
Marlow House .
Lloyds Avenue
Tondon EC3N 3AL -
switzerland
Com?any formation agent
Total Shares Taken 2

DATED: 5 July 1988

WITNESS to the above signatures:-

J R W Evans
Marlow House
Lloyds Avenue
L.ondon EC3N 3AL

articled clerk
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