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Companigs Act 19585
Conpany Limited by Shares
Resolution
of
GASHFOBD TRADING LIMITED

By wrltuen resoluulmm of the holders of all the issued share
CaDltal 'of the Company dated 9 November 1988 the following

’ resolutlon was passad as a special resolution of the Companys:

”SpecialﬁResolution

That tue emorandum of the Company should be’ altered in the form
attached hereto marked "A" by maklnq changps to its obiects
clause. ' :
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PRIVATE COMPANY LIMITED BY SHARES

* MEMORANDUM OF ASSOCIATION
OF
’ L
*% WESTERN YACHTS ;LINITED
|
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1. The name of the Company is "WESTERN YACHTS LIMITED"
kzi The Registered Officé of the Company will Dbe
situateé intEngland. /
3. The objects £or which th§;{Company is established
are: - 'K
AY 4
(a) To carry on all or any of the businessss of
builders, désigﬁéré, importers, exporters,
. buyers, sellers, fitters, furnishers,
5-repairersf;,hirers and latters on hire of,
agents to promote the sale of, and dealer&?in,
voats of every description, and of and in
yachts, boats, vessels, barges and marine craft

of all kinds, marine eguipment and spares,

".” - -

* altered by members' writtes resolution dated 2 November 1988
## name changed from "Gashford Trading Limited" by members?
vritten resolution dated 9 November 1988
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plant, machinery, tackle, gear, accessories and
supplies of every description relating to, or
to the construction or repair of, boats, yachts
and other marineg craft as éforesaid, and marine
ieisure equipment, clothing, materials and all
other marine apparatus' anq accessories; to
acéuire, manage, cperate, - disposé of,
construct,. establish, maintain, equip,
adﬁinister and let on hire and to act as
proprietors, operators and dealérs in marinas,
moorings, Eishing rights, slipways, causeways,
landing stages, boat houses, foreshore,rights
and wet and ‘dry docks, oil rig platforms and
drilling  rigs; to «carry on business’ﬁas
contractors for the sailing, navigation,
delivery, carriage, towage and salvage of
yachts and other mafine craft as afgre;aid,
shipowners, ship chandlers and marine
starekeepers, compass and nautical instrument
makers, anchor and chain makers, sail makers
and repairers, marine engineefs | and
contractors, boiler makers, yacht and ship
brokers, ’insurance brokers and agents, hire
ﬁurchase financiers, forwarding and general
freight agents, géneral carriers and
transporters of products, suppliss, goods wares
and merchandise of every description; to act as
lightermen, stevedores, vharfingers and

organisers and conductors of sea and river
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' general agents, general merchants and traders:

excursions, trips and tours; to act as
consultante and advisers geperally to the
marine and shipping brades and industriess to
ca“r.'\ry on business as motpr, electyrinpl,
mechanical, civil and general engineers, garage
prop:r:ietors, travel agents, cafe and ref:‘ﬂ..au;gant
proprietors, refreshment caterers and
ccntractcrg,*’éi;op }md store Xeepers, provision

merchants, bakers, confectioners, tobacconists,

: ~newsagents, fuel merchants, comnission and

to carry on all or any of the aforementioned
‘businesses as agents for other companies, firms
or - persons; and to purchase or otherwise
acquire and take over any businesses or
undertakings as and 'whe_p ’gftféy, be deei;léd
expedient, or to become int}é%‘asted in, and to
‘t‘:.'ar;ry on or dispose of, remove or put an end to
the same or otherwise deal with any such
businesses or uﬁdertakings as may be thoucght
desirable; and t-o act as merchants generally.

To carry on any other business which may seemn
to the 'directors of the Company capable of
being conveniently carried on in connection
with any of the above specified businesses or
calculated direc%’ly or indirectly +to enhanca
the value of or render profitable any of the
company's property or rights, or which it may

be advisable to undaertake with a view to
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(D)

(E)

develeping, rendering valuable or turping to
account any property or rights beio.nging tp the
company or in which the Company Jay be
interested.

To acquire and take over the whole or any part
of the business, property and liabilities of
any person or persons, firm or corporation,
carrying on any business which the Company is
authorised to carry on, or possessed of any
property or rights suitable for tﬁe purposes of
this company.

To carry on all kinds of agency business on
commission or otherwise and to, act as trustees
for any person, firm or Company..

To appifwéo;:ﬁ§égis§er, Eurchase, or otherwiée
acguire, prqtect, pfélong and renew whether in
the United K'inc-;dom or elsewhers any patents,
patent rights, copyrights, trade or service
marks, formulae, licences, concessions, and the
like, conferring any exclusive or nen-exclusive
or limited right to use, or any secret or other
information as to, any invention which may seen
capable of being used for any of the purposes
of the Company, or the acquisition of which may
cseem calculated directly or indirectly’ £
benefit the Company; and to usg, exercise,
develop, or grant licences in respedt. of, or
otherwise turn +to account, the property,

rights, or information so acgqulred.
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{F)

(G)

To acguire apd hold shares, stocks, debentures,
debenture stock, serip, bonds, ovligations,
notes, securities and investments issued or
guaranteed by any cempany, corporatiop or trust
constituted or carrying on pusiness in any part
of the world, and the fundé or loans or =hhsr
securities and investments ©f &F ippued oY
guaranteed by -any government, state, or
dominion, public body ©r authority, supreme,
municipal, local or otherwise, whether at home
or abroad. ‘

To acguire any such shares, stocks, debéntures,
debenture stock, scrip, bonds, obligations,
notes, funds, loans, securities oxr investments
(togeﬁher: ntgecurities") by originai .
subscription, tender, purchase, participation 3
in syndicates, exchange OF otherwise, and
whether or not ful}y pai& up, and to make
payments on Securitigé*as~called up on Or in
advance of calls or otherwise, and to subscribe
for and guarantee the subscription of
Securities either conditionally eor otherwise,
and to exercise and enforce all rights and
powers conferred by OT incidental to the

ownership of Securities, and to vary and

' granspose from time To time as may be

considered expedient any of +the Company's

jinvestments for the time being.



(H)

(T)

(1)

(K)

mo purchase, take on lease Or in exchange. reph
or otherwise acquire 1and, puildings angd
immovable property of any tenure or dezuription
in the United Kingdonm O elsewhere in any part
of the world and any rights over oI connected
with land and any estate or interest in land,
and to develop +he resources of, mnanagde, sell,
lease, deal with and turn the same to ac.ount
in any manner”that may seem expedient.

To construct, maintain and alter ény?buildinga,
works, Dplant oY machinery  necessary or
convenient for the purposes of the Company,:énd
to make experiments in connection with any
usiness of the Company. -

To ypay for any real oOr personal property or
rights acquired by the Company, either in cash
or fully or partly paid shares, oOr by the issue
of securities, oY partly in one mode and partly
in another, andmgeneraily on such terms as the
Company may'dete;mine dnd to accept payment for
any real or persoﬁ;llﬁrdperty or rights sold or
otherwise disposed f;f o~ dealt with Dby the
company, either in cash or fully or partly paid
shares of any Company orwcorporation, or other
securities, or partly in one mode and'partly in
another, and generally on such terms as the
Company may determine.

To amalgamate OY enter into any partnerShip or

arrangenent in £he nature of a partnership,



(L)

(M)

co~gperation or union of interests, with any
person or persons or corporation engaged or
interested or about to pecome engaged oOr
interested in the carrying on or conduct of any
business or enterprise which the Company is
authorised to carry on or conduct or from which
this Company wouldior might derive any benefit,
whether direct or indirect.

s establish or promote, or doin in the
establishment or promotion of, any othg;
company whose objects shall include the takiﬁg
over of any of the assets and liabilities of
the Company or the promotion of which shall be
calculated to advance \its interests, and to
acquire and hold any sharei or gﬁﬁﬁritie&\of
any such Company. |

To control, manage, finance, subsidise,
co-ordinate or otherwise assis! any company of
companies in whiﬁh the COmpanjohgs a direct or
indirect financial interest, | to provide
secretarial, aéministrative, technical,
commercial and other services and facilities of
all kinds for andy such compahy or companies and
to make payﬁents by - way of subvention or
otherwise and an& other arrangements which may
seem desirable with respect to any business or
operations of or generally in respect to any

such company or companies.
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(0)

(P)

Id“’J‘ .
and comply with any such licences, charters,

- //,

To enter into any arrangemepts with any
governments or apthorities (supreme, minicipal,
local or otherwise) or any corporations,
companies or perso’ns that wmay seem condpcive to
the ¢ cczupany's objects or any of them, and te
obtai“l from any such government, authority,
corporatian,‘ company or person any licences,
charters, . contracts, decrees, rights,
privileges and concessions which the chpany\‘

may think desirable and to carry out, exercise

"contracts, decrees, rights, privileges and

s
i

concessions.

To invest and deal with the money of the
Company not immediately required in such manner
as may from time to time be thought fit.

To lend and advance money or give credit to any
pérson or company; to guarantee' and- give
guarantees or indemnities for the payment of
money or the performancé of contracts or
obligations by any person or company; 0o secure
or undertake in any way the repaﬂnent cf noney
lent or advanced to or ’Lne liabilities incurred
by any person or company: and otherwise +to
assist any person or company and to take or
hold mortgages, liens, charges to secure
payment of the purchase price, or ahy unpald
valance of the purchase price, of any part of

the company's property <f£ vhatsoever kind =sold
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(Q)

(R)

(5)

by the Company, ©r any money due to the Company
from purchasers and others,

To borrow or raise or secure the payment of
monisy or the performance of anﬁ contrackts or
obligations of the Company, or of any persns or
pody having dealings with the Company or in
whose businesses oY undertakings' the Company is
interested whether directly or indirectly ky
mortgage, or by the iceue of debentures or
debenture stock,ﬂpaxggtual or otherwise, or in
such other manner as the Company shall think

. /
fit, and for the purpéses aforesaid or for any

~other lawful‘purpoée to charge all or any of

the company's property or asse‘tﬁs, present and

future, including 1its uncalled capital,“aﬁdﬁ

collatarélly or -~ further to ,}:cgre any
securities of the Company by a trus§ deed or

other assurance, and EQ; the purposes of or in

. connection with the borrowing {of money by. the

Company to become a ’member of any building

societys I

To draw, make, accept, endorse, discount;

W

exyecute and issve promissory notes, bills cof

exchange, bills of lading, warrants, debentures
and other ' negetiable or transferable
instruments.

To sell or dispose of the whole or any part of
the undertaking, property and assets of the

Company in such manner and for ouch



(T)
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considexation as the Company may think fit, and
in particular for shares (fully or partly paid
up), debentures, debenture stock oY securities
of any other company, whether prometed bY this
conmpany for the purpose Or not, and to improve,
manage, develop, exchange, lease, qiopose of,
turn‘to account or otherwise deal ﬁith all or
any part of the property and rights -of the
Company . |

7o remunerate any person, firm or company
rendering services to the Company eitner by
cash payment or by the allotment to him or them
of shafes or other securities of the Company
credited as paid up "in full or in part ox
otherwise as may be thought expedient.

To pay ail or any expenses inourred"in
connection with the promotion, formatior -and
incorporation of the Company, or to contract
with any person, firm or Company to pay the
same, and to pay comrigsions to brokers and

\

others for underwritlng, olacing, selling, or

guaranteeing thpfoubsrription of “ar y shares or
other secuthies of the Company.

To establish and maintain or procure +he

estapiishment and malintenance ol any

nonfcontributory or contributory pension oI

superannuation funds for the penefit of, and to

give or procure the givinyg of donationg,

gratuities, pensions, sllowances or emelumente
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to, any pegysons who axe Or were at apy time in
the employment or service of the Company, Or of
any company which is a subgidiary of Ehe
Company or is allied to or assogiated with the
company or with any such subsidieary company, OF
who are of were au any time directors or
officers of the Company or of any such other

company, and who hold or have held any galaried

employment or office in the Company or such

other company, ©Or any persons in whose welfare
the Company OF any such other company  as
aforesaid 1is or hés .been at any time
interested, and the wives, widows, families‘and
depéndaﬁts of any such personé, and alsoc to
establish and subsmdlse or subscribe  to any
iﬁstitutions, assoclatlons, clubs or funds.

Tc the extent permitted by law, to give
financial aSSLatance by any; means for the
vurpose of acqulcltlon of shares in the Ceompany

or the Company's holding company for the time

peing (as defined in section 736 of the Act).

7o distribute any of the Company's property
‘among the members in specie.

io adopt such means of making known and
advertising the business and products of the
Company as may Seenm expadient.

To cause *the Company to be vregistered X

recognised in any foreign country or place.

- 12 -



{AA) To do all or any of the above things in any
part of the worid, and either as principals,
agents, trustees, contractors or otherwise, and
either alone or in conjunction with others and
by or through agents, sub-contractors, trustees
of otherwise.

(BB) To do all such other things as are jincidental
or the Company may .think -conducive to the
attainment of the above objects or any of then.

And it is hereby declared that:

(1} the word "Company" in this clause, exqut where
used in reference to this Company, “shall he
deemed to include any pértnership or other body
of pefsons, whether corporate or un.ignmorporate,
and whether domiciled in the United Kingdém or
elsewhere; | | “

(2) the intention is th&t the objedts specified in
each paragraph of ‘this clause shall, except
where otherwise expressed in such paragraph, be
an independent main object and be in no way
1imited or restricted by reference to ox
inference from the terms of any othar‘paragraph
or the name of the Company:;

(3) in this clause, the expression "the Act" means
the Companies Act 1985 or any statutery
modification or re-enactment thexrsof for the
time being in force.

4. The liability of the members is limited.



5. The share capital of the Company Is £100 divided
inte 100 shares of £1 each, The shares in the origipal
or any increased capital wmay pe divided into several
claspes, and there may be attached thereto yespectively
any preterential, deferred, qualified, or other special
rights, privileges, conditions or restrictions as to

dividend, capital, veting or otherwise,
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WE, the subscribers to this Memorapdum of association,
wish to be formed into & company pursuant e this
Memorandum, and we respectively agree o take the number

of shares in the capital of the Company shown opposite

our respective names.

——
L
NAMES, ADDRESSESxAND"DESCRIPTIONS oF Number of Shares
SUBSCRIBERS taken by.each
} Subspriber
HFW DIRECTORS LIMITED . 1

Marlow House
Lloyds Avenue-
Londoen ECSN 3aL

company formation agent

HFW NOMINEES LIMITED 1
Marlow House :
1loyds Averue : -
Tondon EC3N 3AL . "
switzerland : '

Company formation agent
- Total Shares Taken 2

DATED: 5 July 1988

WITNESS to the above sigﬁatures:—
J R W Bvans

Marlow House

Lloyds Avenue

Tondon EC3N 3AL

articled clerk
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