Partners in Bristol Limited

Directors’ report and financial statements
Year Ended 31 July 2022

Partners in Bristol Limited

Directors’ report and financial
statements
Year ended 31 July 2022

Registered number 02272993

T

lllll

08/03/2023
COMPANIES HOUSE

WEDNESDAY



Contents

Officers and professional advisers

Directors’ report

Statement of directors’ responsibilities in respect of the Directors’ Report and the financial statements

Independent Auditor’s report to the members of Partners in Bristol Limited
Profit and loss account

Balance sheet

Stater.nent of Changes in Equity

Notes

Partners in Bristol Limited

Directors’ report and financial statements
Year Ended 31% July 2022



Officers and professional advisers
Directors

A Forbes — Resigned 25 August 2021
R Harris

S Arnold

S Face — Resigned 9 February 2022

J Ward — Appointed 25 August 2021

Secretary

J Ward — Resigned 25 August 2021
E Gorman — Appointed 25 August 2021

Registered office

City of Bristol College
.The College Green Centre
St George’s Road

Bristol BS1 SUA

Auditor

Haines Watts Accountants (Exeter) Limited
Statutory Auditors

3 Southemhay West

Exeter

Devon

EX1 1JG

Partners in Bristol Limited

Directors’ report and financial statements
Year Ended 31% July 2022



Partners in Bristol Limited

Directors’ report and financial statements
Year Ended 315 July 2022

Directors’ report
The directors present their report and the audited financial statements for the year ended 31 July 2022.

Activities

The primary activities of the company are the provision of educational training.

Review of developments and future prospects

The company generated a profit after tax of £542,113 (202]. 360,421) during the year ended 31 July 2022.

The company commenced trading during the year to 31 July 2020, and since then has been growing its turnover and
profitability through the delivery of training to adults. The company has seen strong growth due to its work with the
unemployed, particularly in industries that have been impacted by COVID-19, such as catering and cleaning.

Going Concern

The company generated a profit after tax of £542,113 and had net current assets of £567,870 as at 31 July 2022.
Consequently, the directors are confident that the company will have sufficient funds, dependent on cashflows from
its parent undertaking, City of Bristol College through the company’s own cash generation in the cash pooling, to

continue to meet its liabilities as they fall due for at least 12 months from the date of approval of the financial
statements and therefore have prepared the financial statements on a going concern basis.

Directors’ and their interests
The membership of the Board is set out on page 2.

According to the register of directors’ interests, none of the directors of the company had an interest in the shares of
the company or any other group company during the period.
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Directors’ report (continued)

Disclosure of information to Auditors

The directors who held office at the date of approval of this directors’ report confirm that, so far as they are each aware,
there is no relevant audit information of which the company’s auditors are unaware; and each director has taken all the
steps that he/she ought to have taken as a director to make himself/herself aware of any relevant audit information and to
establish that the company’s auditors are aware of this information.

Auditors

Pursuant to Section 487 of the Companies Act 2006, the auditors will be deemed to be reappointed and Haines Watts
Accountants (Exeter) Limited will therefore continue in office.

These financial statements were prepared in accordance with Financial Reporting Standard 102 Section 1A

R Harris

Director

City of Bristol College
The College Green Centre
St George’s Road

Bristol BS1 SUA
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Statement of directors’ responsibilities in respect of the Directors’ Report and the
financial statements

The directors are responsible for preparing the Directors' Report and the financial statements in accordance with
applicable law and regulations.

Company law requires the directors to prepare financial statements for each financial year. Under that law they have
elected to prepare the financial statements in accordance with UK Accounting Standards and applicable law (UK
Generally Accepted Accounting Practice), including Section 1A of FRS 102 The Financial Reporting Standard
applicable in the UK and Republic of Ireland.

Under company law the directors must not approve the financial statements unless they are satisfied that they give a
true and fair view of the state of affairs of the company and of the profit or loss of the company for that period. In
preparing these financial statements, the directors are required to:

e select suitable accounting policies and then apply them consistently;
e make judgments and estimates that are reasonable and prudent;

e state whether applicable UK Accounting Standards have been followed, subject to any material departures
disclosed and explained in the financial statements; and

e prepare the financial statements on the going concemn basis unless it is inappropriate to presume that the
company will continue in business.

The directors are responsible for keeping adequate accounting records that are sufficient to show and explain the
company's transactions and disclose with reasonable accuracy at any time the financial position of the company and
enable them to ensure that the financial statements comply with the Companies Act 2006. They have general
responsibility for taking such steps as are reasonably open to them to safeguard the assets of the company and to
prevent and detect fraud and other irregularities.

The directors are responsible for the maintenance and integrity of the corporate and financial information included on
the company's website. Legislation in the UK governing the preparation and dissemination of financial statements
may differ from legislation in other jurisdictions.
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Independent Auditor’s report to the members of Partners in Bristol Limited
Opinion

We have audited the financial statements of Partners in Bristol Limited (the 'company') for the year ended 31 July
2022 which comprise the Income Statement, Balance Sheet, Statement of Changes in Equity and Notes to the Financial
Statements, including a summary of significant accounting policies. The financial reporting framework that has been
applied in their preparation is applicable law and United Kingdom Accounting Standards, including Financial
Reporting Standard 102 'The Financial Reporting Standard applicable in the UK and Republic of Ireland' (United
Kingdom Generally Accepted Accounting Practice).

In our opinion the financial statements:
e pgive a true and fair view of the state of the company's affairs as at 31 July 2022 and of its profit for the year
then ended;
e have been properly prepared in accordance with United Kingdom Generally Accepted Accounting
Practice; and
have been prepared in accordance with the requirements of the Companies Act 2006.

Basis for opinion

We conducted our audit in accordance with International Standards on Auditing (UK) (ISAs (UK)) and applicable
law. Our responsibilities under those standards are further described in the Auditors' responstbilities for the audit of
the financial statements section of our report. We are independent of the company in accordance with the ethical
requirements that are relevant to our audit of the financial statements in the UK, including the FRC's Ethical Standard,
and we have fulfilled our other ethical responsibilities in accordance with these requirements. We believe that the
audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Conclusions relating to going concern

In auditing the financial statements, we have concluded that the directors' use of the going concemn basis of accounting
in the preparation of the financial statements is appropriate.

Based on the work we have performed, we have not identified any material uncertainties relating to events or
conditions that, individually or collectively, may cast significant doubt on the company's ability to continue as a going
concemn for a period of at least twelve months from when the financial statements are authorized for issue.

Our responsibilities and the responsibilities of the directors with respect to going concern are described in the relevant
sections of this report.

Other information

The directors are responsible for the other information. The other information comprises the information in the Report
of the Directors, but does not include the financial statements and our Report of the Auditors thereon.

Our opinion on the financial statements does not cover the other information and, except to the extent otherwise
explicitly stated in our report, we do not express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information and, in
doing so, consider whether the other information is materially inconsistent with the financial statements or our
knowledge obtained in the audit or otherwise appears to be materially misstated. If we identify such material
inconsistencies or apparent materiakmisstatements, we are required to determine whether this gives rise to a material
misstatement in the financial statements themselves. If, based on the work we have performed, we conclude that there
is a material misstatement of this other information, we are required to report that fact.

We have nothing to report in this regard.
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Opinions on other matters prescribed by the Companies Act 2006
In our opinion, based on the work undertaken in the course of the audit:

e the information given in the Report of the Directors for the financial year for which the financial
e statements are prepared is consistent with the financial statements; and
e the Report of the Directors has been prepared in accordance with applicable legal requirements.

Matters on which we are required to report by exception

In the light of the knowledge and understanding of the company and its environment obtained in the course of the
audit, we have not identified material misstatements in the Report of the Directors. -

We have nothing to report in respect of the following matters where the Companies Act 2006 requires us to report to
you if, in our opinion:

e adequate accounting records have not been kept, or returns adequate for our audit have not been received
from branches not visited by us; or

the financial statements are not in agreement with the accounting records and returns; or

certain disclosures of directors’ remuneration specified by law are not made; or

we have not received all the information and explanations we require for our audit; or

the directors were not entitled to prepare the financial statements in accordance with the small companies
regime and take advantage of the small companies' exemption from the requirement to prepare a Strategic
Report or in preparing the Report of the Directors.

Responsibilities of directors

As explained more fully in the Statement of Directors' Responsibilities set out on page two, the directors are
responsible for the preparation of the financial statements and for being satisfied that they give a true and fair view,
and for such internal control as the directors determine necessary to enable the preparation of financial statements that
are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, the directors are responsible for assessing the company's ability to continue as a
going concern, disclosing, as applicable, matters related to going concern and using the going concern basis of
accounting unless the directors either intend to liquidate the company or to cease operations, or have no realistic
alternative but to do so.

Auditors' responsibilities for the audit of the financial statements

The objectives of our audit are to identify and assess the risks of material misstatement of the financial statements due
to fraud and error; to obtain sufficient appropriate audit evidence regarding the assessed risks of material misstatement
due to fraud or error; and to respond appropriately to those risks. Owing to the inherent limitations of an audit, there
is an unavoidable risk that material misstatements in the financial statements may not be detected, even though the
audit is properly planned and performed in accordance with the ISAs (UK).

In identifying and assessing risks of material misstatement in respect of irregularities, including fraud and non-
compliance with laws and regulations, our procedures included the following:

e We obtained an understanding of the legal and regulatory frameworks applicable to the Company and the
sector in which it operates. We determined that the following laws and regulations were most significant:
UK Corporate Tax laws, Occupational Health and Safety regulations, Employment Law and GDPR.

e We obtained an understanding of how the Company are complying with those legal and regulatory
frameworks and made enquiries to the management of known or suspected instances of fraud and non-
compliance with laws and regulations. We corroborated our enquiries through our review of board minutes,
other relevant meeting minutes and review of correspondence with regulatory bodies.
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e We assessed the susceptibility of the Company's financial statements to material misstatement, including
how fraud might occur. Audit procedures performed by the audit team included:

- Identifying and assessing the controls management has in place to prevent and detect fraud,

- Understanding how those charged with governance considered and addressed the potential for ovemde
of controls or other inappropriate influence over the financial reporting process;

- Challenging assumptions and judgments made by management in its significant accounting estimates
and judgments, in particular in relation to accruals, prepayments depreciation and amortisation;

- Identifying and testing journal entries, in particular journal entries posted with unusual account
combinations; and

- Assessing the extent of compliance with the relevant laws and regulations

There are inherent limitations in the audit procedures described above and the further removed non-compliance with
laws and regulations are from the events and transactions reflected in the financial statements, the less likely we would
become aware of it. Also, the risk of not detecting a material misstatement due to fraud is higher than the risk of not
detecting one resulting from error, as fraud may involve deliberate concealment by, for example, forgery or intentional
misrepresentations, or through collusions.

A further description of our responsibilities for the audit of the financial statements is located on the Financial
Reporting Council's website at www.frc.org.uk/auditorsresponsibilities. This description forms part of our Report of
the Auditors.

Use of our report

This report is made solely to the company's members, as a body, in accordance with Chapter 3 of Part 16 of the
Companies Act 2006. Our audit work has been undertaken so that we might state to the company's members those
matters we are required to state to them in a Report of the Auditors and for no other purpose. To the fullest extent
permitted by law, we do not accept or assume responsibility to anyone other than the company and the company's
members as a body, for our audit work, for this report, or for the opinions we have formed.

507@4@;& @ug

Benjamin De Cruz (Senior Statutory Auditor)

for and on behalf of Haines Watts Accountants (Exeter) Limited
Statutory Auditors

3 Southernhay West

Exeter

Devon

EX1 1JG

Date: 14 December 2022 .



Profit and loss account
Sor the year ended 31 July 2022

Turnover

Cost of sales

Gross profit

Administrative expenses

Operating profit on ordinary activities before bank interest

Bank interest received

Profit for the financial period before taxation

Tax on profit on ordinary activities

Profit for the financial period after taxation

Other Comprehensive Income:

Partners in Bristol Limited

Directors’ report and financial statements
Year Ended 31 July 2022

Note 2022
£

1,429,300

(339,682)

1,089,618

(547,505)

542,113

2 542,113

542,113

2021
£

1,187,910

(229,880)

958,030

(597,609)

360,421

360,421

360,421

There were no recognised gains or losses other than the profit attributable to the shareholder of the company of

£542,113 in the year ended 31 July 2022 (2021: £360,421 profit).

All amounts relating to continuing activities.

The notes on pages 12 to 18 form part of the financial statements.



Balance sheet
at 31 July 2022

Fixed Assets

Fixed assets

Current assets

Debtors

Creditors: amounts falling due within one year

Net current assets

Net assets

Capital and reserves

Called up share capital
Profit and loss account

Equity shareholders’ funds

Partners in Bristol Limited

Directors’ report and financial statements

Note 2022
£

7 18,275
18,275

8 ’ 667,288
9 (99,418)
567,870

586,145

10 2
586,143

586,145

The notes on pagcs 12 to 18 form part of the financial statements.

These financial statements were prepared in accordance with Financial Reporting Standard 102 Section 1A.

Year Ended 31¢ July 2022

2021

20,584

20,584

529,608

(212,898)

316,710

337,294

2
337,292

337,294

These financial statements were approved by the board of directors on 12/12/22 and were signed on its behalf

by:

R Harris

Director

Registered number 0227993

10
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Statement of Changes in Equity

at 31 July 2022

Called up Profit and Total
Share loss account equity

capital
£ £ £
Balance at | August 2020 2 (23,129) (23,127)
Profit after tax for the financial year 360,421 360,421
Balance at 31 July 2021 2 337,292 337,294
Balance at 1 August 2021 2 337,292 337,294
Profit after tax for the financial year 542,113 542,113
Gift Aid (293,262) (293,262)
Balance at 31 July 2022 2 586,143 586,145

The notes on pages 12 to 18 form part of the financial statements.

11
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Notes

(forming part of the financial statements)

1 Accounting policies

The following accounting policies have been applied consistently in dealing with items which are considered material
in relation to the company’s financial statements.

Basis of preparation

Partners in Bristol Limited (the “Company”) is a private company limited by shares and incorporated and domiciled
in England and Wales.

These financial statements were prepared in accordance with Financial Reporting Standard 102 Section 1A The
Financial Reporting Standard applicable in the UK and Republic of Ireland (“FRS 7102 ") as issued in August 2015.
The amendments to FRS 102 issued in July 2016 and effective immediately have been applied.

The presentation currency of these financial statements is sterling rounded to the nearest £.

Partners in Bristol Limited’s parent undertaking, City of Bristol College, includes the Company in its consolidated
financial statements. The consolidated financial statements of City of Bristol College are prepared in accordance with
Financial Reporting Standard 102 and are available to the public and may be obtained from
http://www .cityofbristol.ac.uk/about-us/financial-information. In these financial statements, the company is
considered to be a qualifying entity (for the purposes of this FRS) and has applied the exemptions available under
FRS 102 Section 1A in respect of the following disclosures:

e (Cash Flow Statement and related notes; and
e Key Management Personnel compensation; and
o Related Party Disclosures

The accounting policies set out below have, unless otherwise stated, been applied consistently to all periods presented
in these financial statements.

Estimates and judgments
In preparing these financial statements, no significant estimates and judgements have been made.

The accounting policies set out below have, unless otherwise stated, been applied consistently to all periods presented
in these financial statements.

Measurement convention
The financial statements are prepared on the historical cost basis.

Going concern

The company generated a profit after tax of £542,113 and had net current assets of £567,870 as at 31 July 2022.
Consequently, the directors are confident that the company will have sufficient funds, dependent on cashflows from
its parent undertaking, City of Bristol College through the company’s own cash generation in the cash pooling, to
continue to meet its liabilities as they fall due for at least 12 months from the date of approval of the financial
statements and therefore have prepared the financial statements on a going concern basis.

12
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Notes (continued)
1 Accounting policies (continued) -
Turnover

Turnover is shown exclusive of VAT. All turnover arises in the United Kingdom from the principal activity of the
company, which is the provision of training and consultancy services.

Basic financial instruments
Trade and other debtors / creditors

Trade and other debtors are recognised initially at transaction price less attributable transaction costs. Trade and other
creditors are recognised initially at transaction price plus attributable transaction costs. Subsequent to initial
recognition they are measured at amortised cost using the effective interest method, less any impairment losses in the
case of trade debtors. If the arrangement constitutes a financing transaction, for example if payment is deferred beyond
normal business terms, then it is measured at the present value of future payments discounted at a market rate of
interest for a similar debt instrument.

Cash and cash equivalents
Cash and cash equivalents comprise cash balances.
Provisions

A provision is recognised in the balance sheet when the Company has a present legal or constructive obligation as a
result of a past event, that can be reliably measured and it is probable that an outflow of economic benefits will be
required to settle the obligation. Provisions are recognised at the best estimate of the amount required to settle the
obligation at the reporting date.

Taxation

Tax on the profit or loss for the year comprises current and deferred tax. Tax is recognised in the profit and loss
account except to the extent that it relates to items recognised directly in equity or other comprehensive income, in
which case it is recognised directly in equity or other comprehensive income.

Current tax is the expected tax payable or receivable on the taxable income or loss for the year, using tax rates enacted
or substantively enacted at the balance sheet date, and any adjustment to tax payable in respect of previous years.

Deferred tax is provided on timing differences which arise from the inclusion of income and expenses in tax assessments
in periods different from those in which they are recognised in the financial statements.

13
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Notes (continued)
1 Accounting policies (continued)

Deferred tax is not recognised on permanent differences arising because certain types of income or expense are non-
taxable or are disallowable for tax or because certain tax charges or allowances are greater or smaller than the
corresponding income or expense.

Deferred tax is measured at the tax rate that is expected to apply to the reversal of the related difference, using tax rates
enacted or substantively enacted at the balance sheet date. Deferred tax balances are not discounted. Unrelieved tax
losses and other deferred tax assets are recognised only to the extent that is it probable that they will be recovered
against the reversal of deferred tax liabilities or other future taxable profits.

Gift Aid Payments

The Gift Aid payment is only recognised as a liability at the reporting date due to the extent that it has been paid prior to
the reporting date or a Companies Act S288 written resolution approved by the shareholder in the year to pay the taxable
profit for the year to its parent by a certain payment date.

Operating leases

Payments (excluding costs for services and insurance) made under operating leases are recognised in the profit and
loss account on a straight-line basis over the term of the lease unless the payments to the lessor are structured to
increase in line with expected general inflation; in which case the payments related to the structured increases are
recognised as incurred. Lease incentives received are recognised in profit and loss over the term of the lease as an
integral part of the total lease expense.

Tangible fixed assets

Equipment is capitalised at cost. Equipment costing less than £100 per individual item is written off to the profit and
loss account in the period of acquisition. Capitalised equipment is depreciated over its useful economic life as follows:

Computer equipment - 25% per annum
General equipment - 25% per annum
Intangible fixed assets

Software licences and software are amortised over their the shorter of the license period or estimated useful life of 4
years.

Pensions
The company operates a defined contribution pension scheme. Contributions are charged to the profit and loss account

as they become payable in accordance with the rules of the scheme.

2 Profit on ordinary activities before taxation

2022 2021
£ £

Profit on ordinary activities before taxation is after charging:
Auditors’ remuneration - audit fees 3,000 4,000

The audit fees are paid by the parent, City of Bristol College on behalf of the
company.

14



Partners in Bristol Limited
Directors’ report and financial statements

Year Ended 31% July 2022
Notes (continued)

3 Directors

One director was remunerated for services provided to the Company during the period, as follows:

2022 2021

£ £

Gross pay 44,070 62,209
Pension contributions 4,289 7,609
48,359 69,818

The remaining directors were either unpaid or remunerated by the parent, City of Bristol College. It is not practicable

to allocate their remuneration between their services as executives of City of Bristol College and their services as
directors of other group companies.

4 Staff costs

The company had the following staffing costs and employees:

2022 2022

£ Staff Numbers

Administration and training staff 609,353 16
609,353 16

2021 2021

£  Staff Numbers

Administration and training staff 550,384 17
550,384 17

The company has applied the exemptions available in respect of the disclosure of Key Management Personnel
compensation.

5 Gift Aid payable to parent undertaking

2022 2021

£ £

Gift Aid payable to parent undertaking in respect of current year - -
Gift Aid paid to parent undertaking in respect of prior year 293,262 -
293,262 -

15
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Notes (continued)

6 Taxation

The tax charge is made up as follows:

2022 2021
£ £
Current tax
UK corporation taxation at 19% (2021 19%) 103,657 54,839
Gift aid / Deferred tax
Tax credit in respect of gift aid (103,657) (54,839)

Deferred tax - Origination and reversal of timing differences : - -

Total tax charge - -

. As at 31 July 2022 there was an un-provided deferred tax asset of £Nil (2021: NIL).

Factors affecting the tax charge for the current year

The current tax charge for the year is the same (202/: same) as the standard rate of corporation tax in the UK of 19%
(2021: 19%). The differences are explained below:

2022 2021

£ £

Profit on ordinary activities before tax 542,113 360,421
Tax on Profit at standard rate of tax of 19% (2021: 19%) 103,001 68,480
Capital allowances for period in excess of depreciation 656 (496)
Utilising brought forward tax losses - (13,149)
Increase in tax losses - -
Tax credit for the impact of gift aid , (103,657) (54,835)

Corporation tax charge for year

16



Notes (continued)

7 Fixed assets

Cost
At 1 August 2021
Additions during the year

Cost at 31 July 2022

Depreciation
At 1 August 2021
Charge for the period

At 31 July 2022

Net Book Value
At 31 July 2022

At 31 July 2021

8 Debtors

Prepayments
Other debtors
Amounts due from parent undertaking

Partners in Bristol Limited

Directors’ report and financial statements
Year Ended 31% July 2022

The amount owed by the parent undertaking is repayable on demand and is non-interest bearing.

9 Creditors: amounts falling due within one year

Trade Creditors

Taxation and social security
Accruals & Deferred Income
Other creditors

General

equipment

£

23,084

23,084

2,500

2,309

4,809

18,275

20,584
2022 2021

£ £

1,311 1,640
29,179 647
636,798 527,321
667,288 529,608
2022 2021

£ £
17,172 21,841
19,813 7,378
60,063 181,716
2,370 1,963
99,418 212,898

The amount owed to City of Bristol College is repayable on demand and is non-interest bearing.

At the balance sheet date, £2,370 (2021: £1,963) of pension contributions were outstanding and are included within

other creditors.

17
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Notes (continued)

10 Share capital

2022 2021
£ £

Called up, allotted and not yet paid
2 ordinary shares of £1 each 2 2

11 Pensions

The company operates a defined contribution pension scheme. The assets of the scheme are held separately from
those of the company in an independently administered fund. The pensions cost charge represents contributions
payable by the company to the existing scheme.

12 Lease obligations

At 31 July the company had minimum lease payments under non-cancellable operating leases as follows:

2022 2021

£ £

Not later than one year 3,900 3,900
Later than one year and not later than five years 8,300 12,200
12,200 16,100

13 Related party transactions

The company has taken advantage of the exemption available under paragraph 33.1a of the provisions of FRS102
Section 1A Related Party Disclosures, on the grounds that it is a wholly owned subsidiary of City of Bristol College,
whose financial statements are publicly available.

14 Ultimate parent undertaking and controlling party

At 31 July 2022 the directors considered City of Bristol College to be the ultimate parent undertaking and controlling
party. A copy of its financial statements may be obtained from City of Bristol College, The College Green Centre, St
George’s Road, Bristol, BS1 5UA.
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