1

Company Registration No. 02272577

Rider Holdings Limited

Annpual Report and Financial Statements

For the 52 week period ended 28 March 2020

*SOHXZ1B5*
16/11/2020
COMPANIES HOUSE

MONDAY



Rider Holdings Limited

Report and financial statements

Contents Page
Strategic report 1
Directors' report 2
Directors' responsibilities statement 3
Profit and loss account Error! Bookmark not defined.
Batance sheet 5
Statement of changes in equity 6

Notes to the financial statements 7




Rider Holdings Limited
Strategic report

The directors have pleasure in submitting their strategic report for the 52 week period ended 28 March 2020.
Principal activity

The company’s principal activity is as a property helding company. The company receives rental income from other group
companies.

Business review

As shown in the company’s profit and loss account, the company has generated £1.1 million operating profit in the current
period (2019: £1.1 million). Profit after tax was £0.8 million {2019: £0.8 million).

The balance sheet shows the company’s financial position at the period end. Net assets have increased from £17.3 million to
£18.1 million, due to the profit made in the period.

The key performance indicators for the company are net assets and operating profit, which have been discussed above. The
company’s directors believe that further key performance indicators for the company are not necessary or appropriate for an
understanding of the development, performance or position of the business. FirstGroup plc (“the group”) manages its
operations on a divisional basis. The performance of the UK Bus Division of FirstGroup plc, which includes the company,
and the key performance indicators for the group are discussed in the group’s Annual Report which does not form part of this
report. Details of where the group’s Annual Report can be found are set out in note 16.

Future developments

The trading environment for the next 12 months is set to continue to be positive. The directors have no plans to change the
strategy of the company going forwards and remain confident that the company’s activities will generate a satisfactory result
in the coming period.

Going concern

The company utilises working capital provided by the ultimate parent company, FirstGroup plc, which has provided the
directors of the company with a letter confirming that it has the intention to make available such funds as may be required to
enable the company io meet its obligations for a period of at least 12 months from signing the financial statements. The
directors have made enquiries and understand that the ultimate parent company has adequate resources to be able to provide
this financial support. This letter of support is conditional upon FirstGroup pic continuing to own the company.

The directors have prepared the financial statements on a going concern basis as they expect that adequate financing will be
in place and that the company will continue to operate for the foreseeable future.

Principal risks and uncertainties

There are a number of potential risks and uncertainties that could have an impact on the company's long-term performance.
The directors have established an ongoing process for identifying, evaluating and managing the significant risks and
uncertainties faced by the company and continue to assess these on a regular basis in the light of internal and external events.

Specific business risks faced by the company include the following:
Legal and regulatory risk

The directors are aware of the continual change in laws and other regulations and the increasing costs of compliance. The
directors conduct regular reviews of safety procedures, equipment specifications, employment requirements, environmental
procedures, insurance coverage and other areas to ensure they are appropriate and operating effectively.

Approved by the board of directors and signed on its behalf by:

e Jlomanlc

D B Alexander
Director
11 November 2020



Rider Holdings Limited
Directors’ report

The directors have pleasure in submitting their annual report and financial statements for the 52 week period ended 28 March
2020.

Results and dividends

The results for the financial period are given in the profit and loss account on page 5.

No ordinary dividends were paid during the period (2019: £nil). The directors do not recommend the payment of a final
dividend (2019: £nil).

Directors
The directors who held office throughout the period, and up to the date of this report, are as follows:

D B Alexander
S D Pearson

Directors” and officers’ liability insurance

Directors’ and officers’ liability insurance is taken out by FirstGroup plc, the company’s ultimate parent undertaking, for the
benefit of the directors and officers of the company.

Strategic report

In accordance with the Companies Act 2006, section 414C(11) the directors have chosen to include details of future
developments in the strategic report, rather than the directors’ report.

Financial risk management objectives and policies
Credit risk

The company’s principal financial assets are intercompany debtors. The directors do not consider there to be any risk
associated with intercompany balances, as these are managed for the group as a whole by FirstGroup plc.

Due to the nature of the company’s operations the directors do not consider there to be any other significant financial risks,

Approved by the board of directors and signed on its behalf by:

e Jlomande

D B Alexander
Director
11 November 2020




Rider Holdings Limited
Directors’ responsibilities statement

The directors are responsible for preparing the Annual Report and the financial statements in accordance with applicable
law and regulations.

Company law requires the directors to prepare financial statements for each financial period. Under that law the directors
have elected to prepare the financial statements in accordance with United Kingdom Generally Accepted Accounting
Practice (United Kingdom Accounting Standards and applicable law), including FRS 102 “The Financial Reporting Standard
applicable in the UK and Republic of Ireland”. Under company law the directors must not approve the financial statements
unless they are satisfied that they give a truc and fair vicw of the state of affairs of the company and of the profit or loss of
the company for that period.

In preparing these financial statements, the directors are required to:
¢ select suitable accounting policies and then apply them consistently;
¢ make judgements and accounting estimates that are reasonable and prudent;

¢  state whether applicable UK Accounting Standards have been followed, subject to any material departures disclosed
and explained in the financial statements; and

» prepare the financial statcments on the going concemn basis unless it is inappropriate to presume that the company
will continue in business.

The divectors arc responsible for keeping adequate accounting records that are sufficient to show and explain the company’s
transactions and disclose with reasonable accuracy at any time the financial position of the company and enable them to
ensure that the financial statements comply with the Companies Act 2006. They are also responsible for safeguarding the
assets of the company and hence for taking reasonable steps for the prevention and detection of fraud and other irregularities.



Rider Holdings Limited

Profit and loss account
For the 52 week period ended 28 March 2020

Turnover

Operating costs

Operating profit and profit before taxation
Tax on profit

Profit for the period

52 weeks ended 52 weeks ended

28 March 2020 30 March 2019

Note £000 £000
3 1,068 1,068

6 (13) -
1,055 1,068

8 (284) (245)
771 823

There is no other comprehensive income or loss in either the current or previous financial period, other than the profit for
that period, and accordingly no statement of comprehensive income has been prepared.




Rider Holdings Limited

Balance Sheet
As at 28 March 2020

Fixed assets
Tangible assets
Investments

Current assets

Debtors

Creditors: amounts falling due within one period
Net current assets

Total assets less current liabilities

Provisions for liabilities

Net assets

Capital and reserves
Called-up share cupital
Revaluation reserve
Profit and loss account

Shareholder’s funds

Note

10

11

12

14 -

28 Mareh 2020

£000 £000

13,449
300

13,749

5,495

(757)
4,738

18,487

(397)

18,090

500
518

17,072

18,090

30 March 219

£000

4,237

(583)

£000

13,687
300

13,987

3,654
17,641
(322)

17,319

500
523
16,296

17,319

For the year ending 28 March 2020 the company was entitled to exemption from audit by parent guarantee under section
479A of the Companies Act 2006 relating to subsidiary companies.

The members have not required the cormpany to obtain an audit of its accounts for the year in question in accordance with

section 476 of the Companies Act 2006.

The directors acknowledge their responsibilities for complying with the requirements of the Act with respect to accounting

records and the preparation of accounts.

The financial statements of Rider Holdings Limited (company registration number 02272577) were approved by the board

of directors and authorised for issue on 11 November 2020.

They were signed on its behalf by:

o Yol

D B Alexander
Director



Rider Holdings Limited

Statement of changes in equity
52 week period ended 28 March 2020

Called-up Revaluation Profit and

share capital reserve loss account Total

£000 £000 £000 £000

At 31 March 2018 500 528 15,468 16,496
Profit and total comprehensive income for the financial period - - 823 823
Transfer of additional depreciation on property - 5 5 -
At 30 March 2019 500 523 16,296 17,319
Profit and total comprehensive income for the financial period - - mn 771
Transfer of additional depreciation on property - (5) 5 -
At 28 March 2020 500 518 17,072 18,090




Rider Holdings Limited

Notes to the financial statements
For the 52 week period ended 28 March 2020

1.

Principal accounting policies
The accounting policies have been applied consistently throughout the current and preceding period.
General information and basis of preparation

Rider Holdings Limited is a private company limited by shares, incorporated in the United Kingdom under the
Companies Act and registered in England and Wales. The company’s registered office is Hunslet Park Depot,
Donisthorpe Street, Leeds, West Yorkshire, LS10 1PL. The nature of the company’s operations and its principal
activities are set out in the strategic report.

The financial statements for the period ended 28 March 2020 include the results and financial position of the company
for 52 weeks ended 28 March 2020.

The financial statements have been prepared under the historical cost convention and in accordance with Financial
Reporting Standard 102 (FRS 102) issued by the Financial Reporting Council.

The functional currency of Rider Holdings Limited is pounds sterling because that is the currency of the primary
economic environment in which the company operates.

The company meets the definition of a qualifying entity under FRS 102 and has therefore taken advantage of the
disclosure exemptions available to it in respect of its financial statements. The company is consolidated in the financial
statements of its ultimate parent, FirstGroup plc, which may be obtained at 395 King Street, Aberdeen, AB24 5RP.
Exemptions have been taken in relation to share-based payments, presentation of a cash flow statement, intra-group
transactions, key management personnel and financial instrument disclosures.

Group financial statements

Under the provisions of section 401 of the Companies Act 2006, and in accordance with paragraph 1.12 of Financial
Reporting Standard 102, the company is exempt from preparing consolidated financial statements by virtue of the fact
that the company is a subsidiary of another company which prepares group financial statements. The financial
statements therefore present information about the company as an individual undertaking and not as a group.

Tangible fixed assets and depreciation
Tangible fixed assets are stated at cost, net of depreciation and any provision for impairment.

Depreciation is provided to write off the cost less residual value of tangible fixed assets over their estimated useful
economic lives as follows:

Freehold buildings - 50 years straight-line
Other plant and equipment - 3 to 15 years straight-line

No depreciation is provided on freehold land or the land element of long leasehold properties.
The property held by this company is leased to other FirstGroup plc entities.

The company took advantage of the transitional provisions of FRS 102 and retained the book amounts of certain
freehold properties which were revalued prior to implementation of that standard. On the subsequent disposal or
recognition of a provision for impairment of a revalued fixed asset, the revaluation surplus relating to this asset is
transferred to the profit and loss account reserve. The difference in depreciation arising from the revalued amount and
the cost is transferred from the other reserve to the profit and loss reserve on an annual basis,

Impairment of assets

Assets are assessed for indicators of impairment at each balance sheet date. If there is objective evidence of
impairment, an impairment loss is recognised in profit or loss.

An asset is impaired where there is objective evidence that, as a result of one or more events that occurred afier initial
recognition, the estimated recoverable value of the asset has been reduced. The recoverable amount of an asset is the
higher of its fair value less costs to sell and its value in use.

Where indicators exist for a decrease in impairment loss previously recognised, the prior impairment loss is tested to
determine reversal. An impairment loss is reversed on an individual impaired asset to the extent that the revised
recoverable value does not lead to a revised carrying amount higher than the carrying value had no impairment been
recognised.



Rider Holdings Limited

Notes to the financial statements (continued)
For the 52 week period ended 28 March 2020

1.

2.

3.

4.

Principal accounting policies (continued)

Investments

Fixed asset investments are shown at cost less provision for impairment.
Taxation

UK corporation tax is provided at amounts expected to be paid (or recovered) using tax rates and laws that have been
enacted or substantively enacted by the balance sheet date, The taxation liability is reduced wholly or in part by the
surrender of losses by group undertakings. The tax benefits arising from group relief are recognised in the financial
statements of the surrendering undertaking.

The charge for taxation is based on the profit for the period and takes into account taxation deferred because of timing
differences between the treatment of certain items for taxation and accounting purposes. Deferred tax assets are
recoghised to the extent that it is regarded as more likely than not that they will be recovered. Deferred tax assets and
liabilities are not discounted. Deferred tax is measured at the average tax rates that are expected to apply in the periods
in which the timing differences are expected to reverse, based on the tax rates and laws that have been enacted or
substantively enacted by the balance sheet date.

Finantial instruments

The company only enters into basic financial instrument transactions that result in the recognition of balances due to
and from related parties.

Financial assets and financial liabilities are recognised when the company becomes a party to the contractual
provisions of the instrument.

All financial assets and liabilities are initially measured at transaction price (including transaction costs), except for
those financial assets classified as at fair value through profit or loss, which are initially measured at fair value (which
is normally the transaction price excluding transaction costs), unless the arrangement constitutes a financing
transaction. If an arrangement constitutes a financing transaction, the financial asset or financial liability is measured
at the present value of the future payments discounted at a market rate of interest for a similar debt instrument.

Financial assets and liabilities are only offset in the statement of financial position when, and only when there exists
a legally enforceable right to set off the recognised amounts and the company intends either to settle on a net basis, or
to realise the asset and settle the liability simultaneousty.

Critical accounting judgements and key soureces of estimation uncertainty

In the process of applying the accounting policies which are described above, management has made the following
judgments and estimates that have the most significant effect on the amounts recognised in the financial statements.

Critical accounting judgements
Impairment of tangible fixed assets

The carrying values of the company’s fixed assets are reviewed at each balance sheet date to determine whether there
is any indication of impairment. Management consider the future plans for the company and fellow subsidiaries in
determining whether there is a use for the asset in the future. If any indication of impairment exists, the recoverable
amount of the asset is estimated. An impairment is recognised whenever the carrying amount of an asset or its cash-
generating unit exceeds its recoverable amount.

The carrying value of the company’s fixed assets is £13.4 million (2019: £13.7 million).
The directors do not consider there to be any key sources of estimations uncertainty.
Turnover

Turnover represents the amounts receivable for services supplied to other group companies during the period,
including rental income. Turnover is recognised in the period in which the service is provided. The whole of the
tumnover derives from the company’s principal activities within the United Kingdom.

Emplayee numbers and costs
Employee costs were £nil (2019: £nil) as the company had no employees during the current or previous period.




Rider Holdings Limited

Notes to the financial statements (continued)
For the 52 week period ended 28 March 2020

5.

Directors’ remuneration

All the directors are employees of other FirstGroup companies and received remuneration from those companies of
£535,000 (2019: £552,000) during the period. It is not considered practicable to allocate this between services
provided to those companies and services provided in their capacity as directors of Rider Holdings Limited.

Profit before taxation
52 weeks ended
28 March 2020
£000
Profit before taxation is stated after charging / {crediting)
Depreciation 225
Recharge of depreciation to other group companies (225)
Loss on disposal of fixed assets 13
Taxation
52 weeks ended
28 March 2020
£000
Current taxation
- Group relief 209
Total current taxation 209
Deferred taxation
- Origination and reversal of timing differences 37
- Effect of increase in tax rate on opening deferred tax balance 33
Total deferred taxation 75
Total tax on profit 284

52 weeks ended
39 March 2019
£000

246
(246)

52 weeks ended
30 March 2019
£000

208

208

37

37

245

The UK Government enacted legislation to maintain the main rate of UK corporation tax at 19% from 1 April 2020
and deferred tax is now calculated at 19%. Under the enacted legislation at 31 March 2019 the rate was set to reduce

to 17% from 31 March 2020 resulting in deferred tax being calculated at 17% in the prior year.

The actual current tax charge for the current and previous period differed from the standard rate for the reasons set

out in the following reconciliation:

52 weeks ended 52 weeks ended

28 March 2020 30 March 2019

£000 £000

Profit before tax 1,055 1,068
Tax on profit at standard UK corporation tax rate of 19% (2019: 19%) 200 203
- Expenses not deductible for tax purposes 46 46

- Effect of increase in tax rate on opening deferred tax balance 38 -

- Effect of decrease in tax rate on origination and reversal of timing differences - (€))]
Total tax on profit 284 245




Rider Holdings Limited

Notes to the financial statements (continued)
For the 52 week period ended 28 March 2020

8. Tangible fixed assets

Cost
At 31 March 2019
Disposals

At 28 March 2020

Depreciation

At 31 March 2019
Charge for period
Disposals

At 28 March 2020

Net book value
At 28 March 2020

At 30 March 2019

The net book value of land and buildings comprises:

Freehold
Short leasehold
Long leasehold

Land and Plant and
buildings equipment Total
£000 £000 £000
17,578 185 17,763
(199) - (199)
17,379 185 17,564
3,891 185 4,076
225 - 225
(186) (186)
3,930 185 4,115
13,449 - 13,449
13,687 - 13,687
2020 2019
£000 £000
13,407 13,645
21 21
21 21
13,687 13,687

Depreciation is not provided on the land element of freehold property which amounts to £6.4 million (2019: £6.4

million).

10




Rider Holdings Limited

Notes to the financial statements (continued)
For the 52 week period ended 28 March 2020

9, Fixed asset investments

Cost
At 31 March 2019 and 28 March 2020

Provision for impairment
At 31 March 2019 and 28 March 2020

Net book value
At 30 March 2019 and 28 March 2020

The subsidiary undertakings at the end of the period, and the nature of their business are:

Subsidiary undertakings  Registered office

Rider Travel Limited Hunslet Park Depot, Donisthorpe Street,
Leeds, West Yorkshire. LS10 1PL

Reynard Buses Limited As above

Indexbegin Limited Asg above

Midland Travellers Limited* As above

Sovereign Quay Limited 8th Floor The Point, 37 North Wharf
Road, London, W2 1AF

*indicates indirect shareholding
10.  Debtors

Amounts due within one period
Amounts owed by fellow group undertakings

Principal
activity

Dormant

Dormant
Dormmant

Dormant
Dormant

Amounts owed by fellow group undertakings are interest free and repayable on demand.

11.  Creditors

Amounts falling due within one period
Amounts owed to fellow subsidiary undertakings

Subsidiary

undertakings

£000

476

(176)

300

Holding %

Ordinary shares 100
Ordinary shares 100
Ordinary shares 100
Ordinary shares 190
Ordinary shares 100

2020 2019

£000 £000

5,495 4,237

2020 2019

£000 £000

757 583

Amounts owed to fellow group undertakings are interest free and repayable on demand.

11



Rider Holdings Limited

Notes to the financial statements (continued)
For the 52 week period ended 28 March 2020

12.

13.

14.

15.

16.

Provisions for liabilities

At 31 March 2019
Charge to profit and loss account

At 28 March 2020

Deferred taxation
Provision for deferred taxation consists of the following amounts:

Capital allowances in excess of depreciation

Called-up share capital

Allotted, called-up and fully paid
10,000,000 ordinary shares of 5p each

Deferred

tax

£000

322

75

397

2020 2019
£000 £000
397 322
2020 2019
£000 £000
500 500

The company has one class of ordinary shares which carry fuil voting, dividend and capital distribution rights,

The company’s other reserves are as follows:

The other reserve represents the surplus created when assets were revalued.

The profit and loss reserve represents cumulative profits and losses net of dividends paid and other adjustments.

Commitments

Capital commitments

The company had no capital or similar commitments at 28 March 2020 or 30 March 2019.

Other commitments

The company is a member of a Value Added Tax (“VAT”) group covering a number of subsidiary undertakings. All
members of the VAT group are jointly and severally liable in respect of any VAT owed to HMRC. The value of the
group commitment owed to HMRC can be found within the FirstGroup ple financial statements.

Ultimate parent company

The company’s immediate parent and controlling party is FirstGroup Holdings Limited.

The directors regard FirstGroup plc, a company incorporated in the United Kingdom and registered in Scotland, as
the ultimate parent and controlling company, which is the smallest and largest group that includes the company’s

results and for which group financial statements are prepared.

Copies of the financial statements of FirstGroup plc can be obtained on request from 395 King Street, Aberdeen,

AB24 5RP, which is the registered office of FirstGroup plc.
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