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Registration of a Charge

Company Name: GOLDMAN SACHS INTERNATIONAL
Company Number: 02263951

Received for filing in Electronic Format on the: 06/01/2023 XBUN3BKJ

Details of Charge

Date of creation: 23/12/2022
Charge code: 0226 3951 0415

Persons entitled: FUTURE FUND BOARD OF GUARDIANS ACTING IN CONNECTION WITH
THE MEDICAL RESEARCH FUTURE FUND (AND ITS SUCCESSORS IN
TITLE AND PERMITTED TRANSFEREES)

Brief description:
Contains fixed charge(s).

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT SAVE FOR MATERIAL REDACTED PURSUANT
TO S.859G OF THE COMPANIES ACT 2006 THE ELECTRONIC
COPY INSTRUMENT DELIVERED AS PART OF THIS APPLICATION
FOR REGISTRATION IS A CORRECT COPY OF THE ORIGINAL
INSTRUMENT.

Certified by: LINKLATERS LLP
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1ol

CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 2263951

Charge code: 0226 3951 0415

The Registrar of Companies for England and Wales hereby certifies that
a charge dated 23rd December 2022 and created by GOLDMAN SACHS
INTERNATIONAL was delivered pursuant to Chapter A1 Part 25 of the
Companies Act 2006 on 6th January 2023 .

Given at Companies House, Cardiff on 9th January 2023

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006

Companies House s
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{Security jnterest over Postod Cellateral (IM) (ISDA 2039 Security Agreement for Injiisl
held with a Custodizn {IM) on behaif of the Margin (M) subject to English Law)

Security-provider}
I Sate,
I - Efficient
1 F/ 7Y Marets

injernational Swaps and Derivalives Assogiation, Ine.

2019 ENGLISH LAW SECURITY
AGREEMENT FOR INITIAL MARGIN (IM)

between
Gaidman Saehs Internstional and Future Fund Board of
Guardians acting in connection
with the Medical Research
Future Fund
{(“Security-provider’) {(*Security-tuker)
23 December 2022

made on .. 0TI N
relating o the:
15DA Master Agreement
between Security-provider and Security-taker;
and
Coliateral Transfer Agreement

dated oo or arcund the date hereof, as amended from thne to time, between Security-provider and Security-
tnkar, ‘

Tiis Agreement is entered into in relation v the I3DA Master Agreewsent and Coltateral Transfer Agreement.
Accordingly, the parties agree as follows:
Paragraph 1, Definitions, Inconsistency and Headings

ta)  Definitions and Feconsistency. Lnless ciherwise defined in this Agreement, capitalised terms defined
i the Collaeral Transfer Agreement have the same meanings in this Agreement. Capitalised lerms not
otherwise defined in this Agreement or in the Collateral Transfer Agreement have the meanings specified
pursuan: Lo Paragraph 6, and all references in this Agreement to Paragraphs ave to Paragraphs of this
Agreement. In the evenl of any inconsistency between this Agreement and the provisions of the 15DA
Master Agreement and the Collateral Transfer Agreement, the provisions of the ISDA Master Agreement
argd the Collateral Transfer Agreement (as applicable) shall prevail and in the event olany Incongisiency
berween Paragraph 7 and the other provisions of this Agreement, Parapraph 7 will prevail. For the

Copyright € 2019 by International Swaps and Derivatives Association, Ine.



()

avordance of doubt and notwihstanding tha this docuraent is referred to a5 an " Agreement” or “Security
Agreament”, the partiey Intend and agree that this dovument shall iake effect as a deed,

Heodings. Headings are {or ense of reference only and shall be tgnored in interprering this Agreement,

Faragraph 2. Security

{a)

4]

{dd)

{e}

Caverant 1o Perform. The Securitv-provider covenants with the other paity that it will perform the
Obligations in the manner provided tn the ISDA Master Agreement, the Collateral Tramsfer Agreement,
this Agreement or any other relevant agreement,

Security. The Security-provider, as security for the performante of the Obligations:

(i) charges and agrees to charge, with Tull title guarantes, In {avour of the Security-taker by way of
fivst fixed charge:

{(AY  all Posted Colluteral (IMD (present and future); and
{B} the Segregated Account; and

(ity  assigns and agrees to assign, with full tide guarantee, the Assigned Rights to the Security-taker
absolutely.

Restriction on Dealings. The Seruritv-provider must not:

{i} create of permil to subsist any Security interest on the Segregated Account or the Posted
Coliateral {IM) or the Assigned Rights: or

0 sell, transter, Heenee, lease, loan, grant any option over, declare a trust over or otherwise dispose
of any of its rights in respect of the Segregated Account or the Posted Collateral (iM) or the
Assigned Rights,

other than (A) the securhty created by this Agreement, ([3) a len routinely imposed an all securities ina
clearing system 1 which any such Posted Collateral {IM) may he held or {C) a len or security interest
referred to in, or in conpection with, the Control Agreement.

Releuse of Securicy. Upon the transfer by the Cugtodian (IM) to the Security-provider of Posted
Cotlateral (1M} either (1} following an instruction from the Security-taker, (1) in accordance with any
provisions refuling o the transfer of coliateral foliowing delivery of a Secusity-provider Access Notice
under the Coilateral Transfer Agreement or the Control Agreement or {1ii) as otherwise agreed by the
parties, the security interest granted under this Agreement on-thal Posted Collateral M) will be relensed
immediately, and the Assigned Rights relfating to that Posted Collateral (M) will be re-assigned ta the
Secuntyv-provider, in each case withowt any further action by either party. To the aitent that all
Obiigationg of the Securive-provider pwed w0 the Security-taker have been irrevocably satisfied in full
and no further Obligations may arise, then at the Security-providet’'s expense the Security-taker will also
release the security interest gramed under this Agreement on the Segregated Account.

Preservation of Security, The security constituted by this Agreement shall be a continuing security and
shall not be satisfied by any intermediate payment or satisfaction of the whole or auy part of the
Ohbligations but shall sceure the ultimate balance of the Obligations. H for any reason this security ceases
to be o continuing security or sny subsequent charge or other interest affects any Security Assets (in each
case, otwr than in relation fo either (3} a lien romtinely tmposed on all securities i a clearing wysiem in
which any such Posied Collateral (IM) may be held or €7i] a lien or securily tnterest referred to in, or
connected with, the Control Agreement), the Security-taker may direct that the Security-provider open
a aew account with the Custedian (M} or continue the gxisting Segregated Account and the liability of
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{h)

the Security-provider in respect of the Chligations at the date of such cessation shall remain regardless
of any payments inte or out of any such account, The securily constituied by this Agreement shall be in
addition 1o, and shall not be affected by, any other securlty now or subseguently held by the Security-
1aker for all or any of the Obligations.

Waiver of Defences. The obligations of the Secarity-provider under this Agreement or the Collatersl
Transfer Agreement shall not be affecied by aiy act, omission o circumsiance which, but for this
provision, might operate to release or otherwise exonerate the Securitv-provider from Hs obligations
under this Agreement or the Collateral Transfer Agreement or affect such obhgations, including (but
witheut fimitation) and whether or not knowo 1o the Securiiv-provider or Security-taker:

(i) any time or indulgence granted to ar composition with the Security-taker or any other person;

(i} the varigion, extension, compromise, renewad or release ofl or refusal or neglect to perfect or
enforce, any lerms of the 1SDA Master Agreement or any Tighls or remediess against, or any
security granted by, the Security-provider or any other person;

(HL) any brregularily, invalidity or unenforceability of any obligations of the Security-provider under
the 1SD2A Master Agreement or any present or future faw or arder of any govérmment or authority
{whether of right or in fact) purporting to reduce or otherwise affecs any of such obligations to
the intent that the Security-provider’s obligations under this Agreement or the Collateral Transfer
Agreement shall remain in full force and this Agreement and the Collateral Transfer Agreement
shafl be construed accordingly as if there were no such irfregularity, unenforceability, invalidity,
faw o1 order; and

(v any legal limitetion, disabilitv, incapacity or other circumstance relating to the Securitveprovider,
any guaranlor or any other person or any amendment (o o variation of the terms of the 15134,
Muaster Agreement or any other document or security.

{munediate Reegnrse, The Security-provider waives any right i may have of lirdt reguiring the Security-
taker 1o proceed againsi or claim payment from any other person or enfgrce any guarantee o Security
before enforcing this Agreement.

Reinstatemeni. Where any discharge (whether in respect of the sceurity ponstitied by this Agreement,
any other sccurity or otherwise) is made in whole or in part or any arrangement i3 made on the faith of
any pavment, sepurity ar other disposition which is avoided or any amount paid pursoant to any such
discharge or arrangement must be repaid on bankruptey, liquidation or utherwise without limitation, the
securtty constituted by this Agreement and the lability of the Security-provider wider this Agresmen
shall continue as if there had been no such discharge or arrangement. .

Paragraph 3. Certain Rights and Remedies

(x1)

Security-tuker’s Rights and Remedies.
(1) Gengral,

$AY  For the purposes of all powers implied by stafute, the Obligations are deemed to have
becmme due and payvable on the date of this Agreement.

(B} Section 103 {restricting the power of sale} and section 93 {restrigting the right of
consolidationj of the Act shall not apply 1o this A greement.

(iiy  Security-foker’s Rights. 11 & any iime a Security-teker Rights Fvent has occurred and s

continuing, then, unless the Security-provider has paid in full all of its Obligations. the Security-
taker shall, without prior notice to the Securfty-provider. be entitled 1o put into force and w

3. ISDAG201Y



(i)

{iv)

exerolse immediately or a8 and when it may see 1L any and every power possessed hy the
wecurity-taker by virtue of this Agreement or available to a secured ereditor and in particular (hut
withow limitation) the Securily-laker shall have power in respect of Posted Collateral (IMY:

(A} tesell @il or any of the Posied Collateral {IM) (other than Posted Collateral (1M} in the
form of cash) in any manner permitted by law upon such terms as the Securiiv-taker shall
in its absolute discretion determine;

(BY o apphy all or any of the Pested Collateral (1M} in the form of cash in or wwards the
payment ar discharge of any amounts payable by the Security-provider with respect 1o any
Obligativn in such order as the Security-raker sees fif;

{0 wihe extent that the assels charged under this Agreament constitute “financial collateral”
and this Agreement and the obligations of the Security-provider under this Agreement and
the Collateral Transfor Agreement constitute a “security financial collateral arrangement”
{in each case for the purpose of and as defined o the Regulations), w0 appropriate all or
any part ofhat financial collateral in or towards the satisfaction of the Olsligations in such
order as the Security-taker sees fit; and

(D) tocellee, recover or compromise and to give a good discharge for any monevs pavable 1o
the Becurity-provider in respect of any of the Posted Collateral {IM);

and for the purposes of this Paragraph 3{a} the Security-taker shall be ertitled 1o make any
currency conversions ar effect any transaction jn currencies which it thinks fit, and 1o do so at
such times and rates as it thinks proper.

Power of Attoruey. The Security-provider, by way of security and solely for the purpose of more
fully securing the performance of the Obligations, frrevocably appoints the Security-taker the
atlorney of the Security-provider on its behalf and In the name of the Security-provider or the
Security-laker {as the atomey may decide) 1o do all acis, amd execute all documents wihich the
Security-pravider could itself execute, in relation to any of the Posted Collateral (IM) or in
connection with any of the matters provided for in this Agreement ar in the Collateral Transfer
Agreement, including (but without limitation):

(A3 1o execute any transfer, bill of sale or viher assurance in respect of the Posted Collateral
(I,

{B) (o exercise al) the rvights and powers of the Securityv-provider in respect of the Posted
Cotlateral (IMY;

() o ask, require, demand, receive, compound and give a good dischasge for any and all

moneys and claims for moneys due and 1o become due under or arising out of eny ol the
Posted Collateral (1M}

{12} toendorse any chegues or other instruments or orders In connection with any of the Posted
Colateral (M and

(E) o make any clainis or to tuke gny action or (o institute any proceedings which the Security-

laker considers o be necessary or advisable to protect or enforce the security interest
created by this Agreement.

Proieciion of Parchaser,

{Ay  No purchaser or other person dealing with the Security-taker or a Receiver or with its
allorney or agend shall be converned to enquire (1) whether any power exercised or
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{vi}

{(~vil)

(viti)

{in}

rurporied to be exercised by the Security-taker has becoms exernisable, (2) whether any
Ubligation remains due, {3) as to the propriety or vegularity of any of the actiong of the
Security-faker or (4) as to the applization of aly maney paid to the Security-taker.

(B3 Inthe absence of bad faith on the part of such purchaser or other person. such dealings
shadl be deemed, so far as regacds the safety and profection of such purchaser or other
person, 1o be within the powers conferred by this Agreement and 1o be-valid accordingly.
The remedy of the Security-provider in respeet of any impropriety or lrregularity whatever
in the exercise of such powers shall be in damages oniy.

Valuation of Appropriated Coflwteral,
Subject to Paragraph 7. where any Posted Collateral (MY i appropriuted, the value of the
appropriated Fosted Collateral (M) will be the Appropriation Value of such Posted Collateral

(M3 as of. or as scon as reasonably practicable after, the date on which such Posted Collateral
(M) s appropriated.

Appoiniment of Recebver,

tAy Excepl as provided below, the Seeurityv-taker may appoint any one or more persons o be
a Receiver of all o any part of the Security Assels ifs

{1y the security granted under this Agreement has become enforeeable: or
{2} the Securily-provider su requests the Security-1aker in writing at any time,

(B)  Any appointment under Paragreph 3a)(vid(A) above may be by deed, under seal or in
wiiting under its hand,

(&3 Any restriction imposed by taw on ihe right of a morigagee to appoint a Receiver
(inclading under section 109¢1) of the Act) does not apply 1o this Agreement,

Removal of Receiver und Remuneration,
{A)  The Security-taker may by weiting under its hand remove any Receiver appoinied hy it
and may, whenever itthinks £t appoint a new Recebwar in the place of any Receiver whose

appoingment may for any reason have terminated,

(B} The Security-taker may fix the remuneration of any Receiver appointed by it and any
maximum rate imposed by law {including under section 10967 of the Act) will not apply.

Agent af the Security-provider.,

(A] A Recelver will he deemed to be the agent of the Security-provider for all purposes and,
accordingly, will be deemncd Lo be in the same pesition as a Receiver duly appointed by a
mortigagee ander the Act. The Security-provider is solely responsible for the contracts,
engapements, acts, omissions, defaults and lasses of a Receiver and Tor habilities imcurred
by a Receiver -

(B)  No Security-taker will inews any Hability {either tw the Security-provider or o any other
person) by reason of the appoiniment of a Receiver or for any other reason.

Relarionship with Secaritp-ivker.
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(x)

Tothe fullest sxent allowed by law, any right, power or discration conferved by this A greement
feither exprassly ar mphiedly) or by law on & Recelver may after the secuily granted under this
Agreement becomes enforceable be exercised by the Security-taker in relation o any Security
Asset without first appointing a Recetver or notwithstanding the appoiniment of o Receiver.

FPorwers of Receiver,

(A}

(13

)

(8

()

(reneral

(1} A Receiver has all the rights, powers and discretions set oul below in this sub-
paragraph in addition to these conferred on it by any law. This includes all the
riplis, powers and discretions conferred on a receiver {or a recelver and Inahager)
under the Act and the Inselvency Act 1986,

(2} i there 1s more than orie Recelver helding office al the same time, each Receiver
may {uniess the document appointing Iiim states otherwise) exercise all the powers
conferred on & Receiver under this Agreement individuatly and 1o the exclusion of
any other Receiver. '

Passession

A Receiver may take immediate possession of, get in and collect any Security Assel andd
may subseqguently relinguish such possession.

Sate of assets

£1y A Recelver may sell, exchange, convertinto money and realise any Security Asset
by public auction or private contract and generally inany manner and on any terms
which he thinks fit.

{2)  The vonsideration for any such wansaction may consist of cash. debentures or other
obligations, shares, stock or other wvaluable consideration and any such

consideration may be payable in a lump swn or by instalments spread over any
period which he thinks fit,

Receipts

A Receiver may give g valid receipt for any meneys and execute any assivanee or thing
which may be necessary or desirable for realising any Secuority Asset,

Detegation

A Receiver may delegate his powers in accordance with this Agreement.

Oher powers

A Receiver may:

{1y do all othey aces and things which he mav consider desirable or necessary Tor
realising amy Security Asset or incidental or conducive to any of the niglts, powers
or diseretions conferred on s Receiver ander or by virtue of this Agreement or law;

{2} exercise in relation to any Security Asser all the powers, authorities and things
which be would be capable ol exercising if he were the absolute heneficial owner

ol that Security Asset; and
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{3y usethe name of the Security-provider Tor any of the above purposes.

\by Securirpsprovider’s Rights and Bemedies. 1 a0 any time a Security-provider Rights BEvent has occurred
and is continuing, them

(v the Seeuriny-provider may exercise all rights and remedies availableto a chargor under applicable
taw with respect 10 Posted Collaterat (AM); and

(1) 1he Recurity-taker will be obligated immediately to fransfer or instruct the Custodian (1) 10
transfer all Posted Collateral (1M to the Security-provider.

(cy  Daeficiencies und Excess Procecds.

{i) The Securitv-provider will remain Habie for all Obligations of it remaining unsatisfied afler the
exercise of righis and remedies by the Secwrity-taker under Paragraph 3(a) of this Agreement,
provisions relating 1o the exevcise of rights and remedies by a seeurliy-provider in the Other
Security Agreement, or equivaleat provisions of any Other CSA.

i) Following the exercise of such rights and remedies, the Security-taker bereunder will transter or
tnstruct the Custodian (v 1o transfer to the Secwrity-provider any proceeds and Posted Collateral
{161} remalning after satisfaction in full of all payment and delivery Obligations of the Securiy-
provider, including {if applicable) the transfer and release to the Security-taker by the Security-
provider, inits capacity as the “Segurity-taker” under the Other Security Agreemen or eguivalent
nrovisions of any Other CSA, of all “Posted Coliateral (IM)7 as defined thereunder and the retum
of any other amounis ang jtems posted by the Security-taker to the Security-provider as cradit
support under any Other {5A.

{d)  Fing! Returns, Subject o Paragraph 3(e), upon satisfaction in full of all Qbligations of the Security-
provider {except for any potential liability under Section 20d) of the 1SDA Masier Agreement or any
abligation to transter any interest payment under any Other CSA) the Security-faker will transfer or
instruet the Custodian (1M fo transfer 1o the Security-provider ali Posted Collateral (1M if any.

Paragraph 4. Expenses

All reasonable costs and expenses incurred by or on behalf of the SBecurity-taker in conpeciion with the
liguidation, appropriation and/or appheation of any Posted Coilateral (IM) under Paragraph 3 or the Control
Agreement, as applicable, will e payable, on demand, by the Defaulting Party (as defined in the ISDA Master
Agreement) or, i there 1s ne Delaulting Party, equally by the parties.

Paragraph 3, Miscellanesus Provisions

fay  Further Assurpnces. Prompily [ollowing a demand made by a pany, the other party will exccute,
debiver, e and record any financing statement, specific assigiment or other document, and take any
otheraction that may be necessary ov desirable and reasonably requested by that party {o ereate, preserve,
nerfect or validate any security inferest granted under Paragraph 2. to enable that party lo exercise or
enforce s righis under this Agreement with respect to the Posted Collateral (IM) or to effect or document
a refease of a security interest an Posted Collateral (10

(] No Waiver of Rightz. & fahwre or delay in exercising any vight, power or privilege in respect of this
Agreement will nol be presumed to operate as o warver, amd @ single or partial exgrcise of any right,
power ar privilege will not be presumed to preclude any subsequent or Rurther exercise, of that right,
power oY privilege or the exercise of any other tight, power or privilege.
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(e}

{d}

(e}

{13

()

(h

Furiler Profection. The Security-provider will promptly give notice (o the Securiiy-taker of, and defand
against, anv suiy, action proceeding or lien that involves Posted Collateral (IM) transferred by the
Security-provider or that coold adversely affect the security interest granted by it under Paragraph 2.

Entire Agreesnent. Each of the parties acknowledges that i entering into this Agreement it has not ralied
on any orel or written representation, warranty or other assurance (exced! as peovided for or referred to
inthis Agreement) and waives all vights and remedies which might atherwise be available to it in respect
thereot. except that nothing in this Agreement will Hmit or exclude any Hability of a party for fraud.

Demrands and Novices, Al demands and notices made by a party under this Agreement will be made In
accordance with the Coltateral Transfer Agreement.

Purtio] favalidity. 1 a1l any tme aivy provision of this Agreement is or beeames illegal, invalid or
wnenforceable in any respeet under any Jaw of any jurisdiction, neither the legality, validity or
enforceability of the remaining provisions ner the fegality, validity or enforeeability ol such provision
under the law of any other jurisdiction will inany way be affected or impaired.

Counterpargs. This Agrecment may be executed in any number of counterparls, and this has the same
effect as if the signgtures on the coupterparts were on a dingle copy of this Agreement.

Amendments. An amendment, modification or waiver in respect of this Agreement will only be effective

if in wring and exgcuted by each of the parties,

Governing Law, This Agreement, and any non-comractual obiigations arising out of or in connection
witly this Agreement are governed by and construed in accordance with English Jaw.

Jurisiiction. With respeci 1o any dispute, clalm, difference or controversy arising out of, relating to or
having any coppection with this Ag greement, including any dispute as o Hs existence, validily,
imerpretation, perfornmance, breach or termination or the conseguences of s nullity and any dispute
relating o any non-coniractual obligations arising out of or in connection with it (*Preceedings™), and
witess otherwise specilied in Paragraph 7, eacl party brrevocably:

(N subinits 1o the non-exclusive jurisdiction of the English courns;

{ily  walves any objection which it may have at any time 1o the laving of venue of any Proegedings
Brought in any such courl, waives any claim that such Proceedings have been brought in an
ineonvenient foram and further waives the right to object, with respect to m::%] Proceedings, that
such court does not have any jurisdiction over such party; and

(111 agrees, 1o the extent permitied by applicable taw, that the bringing of Proceedings in any one or
more jurisdictions will not preclude the bringing of Proceedings in any other jurisdiction,

Service of Process. Each party irvovocably appoinis the Process Agent if anv, specified opposite s
name in Paragraph 7 to receive, for it and on is behalf, service of process m any Proceedings before the
English courts, if for any reason any party’s Process Agent fs unable to act as such, such party will
promptly notify the other party and may within 30 days appoint a substitute process agent acceptable o
the other parly, The parties irrevocably consent to service of process given in the manner provided for
notices in Section 12 of the ISDA Master Agreement, except as otherwise provided in Paragraph 7.
Mothing in this Agreement will affect the right of either party o serve process in any other manner
pertmined by applicabie law.

Coniracts (Rights of Third Parfies) Ao 1998, A person who (s not 4 parly to this Agreement shail not
have any rights under the Coniracts (Rights of Third Parties) Act 1999 1o enforce, or enjoy the benefit

of. @y revm of thiy Agreement. This does net affect any right or remedy of athird party which exists, or
iz available, apart from the Contracts (Rights of Third Parties) Act 1999,
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(m)y Tmterprevatinn. Unless otherwise specified in Paragraph 7, references (o a law, statule or statutory
arovision include: (1) sueh Taw, starute or stalutory provision as from gime 1o time amended, modifisd,
re-enacted or consolidaied whether before or after the date of this Agreement; and (i) any subordinate
fegislation from me to thme made, amended, modified, re-enacied or consolidated, whether before or
after the date of this Agreoment, under any such law, statule or statutory provision.

Paragraph 6. Definitions
As used mthis Agreement:
“Acf” means the Law of Property Act 1925,

“Affifietes” has the meaning ghven (o1 in the 1SDA Master Agreement.
SdAppraprigticn. Value” means, on any date, in relation 1o securines of any description (such securities,
“Refevani Securities”) the fair market value of the Relevant Securities determined by the Security-taker, scting
iy geod faith and in a commercially reasonable manner, by reference to any relevant information, including,
without Himitation, one or more of the following pricing sources and methads:

M available prices for securities with similar maturities, terms and credit characteristics as the
Relevant Securities supplied by one or more fhird parties:

(i) ifthe Relevani Securities are listed or traded on 2 recognized exchange, the value at which they
could have been sobd on the exchange on the date of appropriation;

{(hy  information consisting of refevant market data in the relevant market supptied by ene or more
thiird patties. including, without limitation, relevant rates, prices, yields, vield curves, velatilities,
spreads, correlations or other relevant merket data in the relevant market; ov

fivy  wdormalion of the tvpes deseribed In paragraph (4 or ¢1i1) above fom internal sources (ncluding
any of the Securitv-taker’s Afflliates) if that Information is of the same fvpe used by the Security-
taker in the regular course of i1s business for the valuation of similar securities,

*Assipned Kighy” means all rights relating to the Posted Collateral (IM) which the Security-provider may have
now ar in the future against the Custodian (IM) or any third party, including, without limitation, (i) any right,
inlerest, money or property aceraing or offered &t any time in relation to any Posted Collateral (IM) by way of
redemption, substitution, exchange, bonus or preference, under option rights or otherwise and (i) any right to
delivery of a security of the appropriate deseription which asises in connection with (a) any Posted Collateral
(1M being iransferred W a clearanee system or fingncial iermediary or (b)Y any interest i o1 to any Posted
Collateral (IM) being acouired while thar Posted Collaterat (IM) 18 n a clearance system or held through &
financial intermediary.

“Collgizral Transfer Agreement’™ has the meaning given (o it on the Tirst page o this Agreement {as amended
and supplemented from time to tine).

“Coatrol Agreesent means the “Control Agreement” defined in the Collateral Transfer Agroement under
which the Security-pronvider 15 the Security-provider, the other party is the Security-taker and they entered into
it with the refevant Custodian (IM) in relation 1o the Segregated Account.

“ISDA Master Agreement has the meaning given to that term in the Collateral Transfer Agreemént,

Tbliguiions” means all present, future. actual and contingent obligations of the Security-provider under the
ISDA Master Agreement. the Coliméral Transfer Agreement, this Agreement and the Other Security
Agreement, provided that, if the parties have elected in the Collatersl Transfer Agreemend that the “One Way

Provisions” are applicable and the Sevuritv-provider is specified as the “Posting Party” thereunder, the
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defimtion of Obligations shall also include all present, future. actual and contingent obligations of the Posting
Parly to fie Ciher Party under any Other CSA (ncluding, without Jimitation, to pay defanlt inerest orequivalem
amounts arising rom @ failure by Posting Pany as a secured party thereunder 1o comply with s obligations 1o
transfer or otherwise procure the return of initial margin o the Other Pariy).

“Other Security Agrecment”™ means, in relation (o the Collateral Transfer Agreement, the Security Agreement
defined thereunder whiich is not this Agreemens (if any).

“Purp A Segregated Aceeant” has the meaning given to that term (o the Collateral Transfer Agreement.
“Parly B Segregated Acrount hos the meaning given 1o thal term in the Collaterat Transfer Agreement.
“Posted Cotlateral (I8} Tas the meaning given to that term in the Collaieral Transfer Agreement.
“Praceedings” has the meaning specified in Paragraph 3.

“Receives” means a receiver. a receiver and manager or administrative receiver, in each cage sppoiited ynder

this Agregment.

“Seewriyy Assers” means the Posted Collateral (IM) and each other rightt or asset subject to the security ereated
under Paragraph Z{b} of this Agreemant,

“Security fnterest” means a mortgage, pledge, charge, securily, lien, right of set-off, assignment by way of
security, hypothecation or other security interest securing any obligation of any person, or any other agreement
ar grrangament having & similar effoct,

“Security-provider decess Notice” has i meaning given to that term in the Collateral Transfer Apreement.
“Securin-provider Rights Event” has the meaning ghven to that term in the Collateral Transfer Agreement,
“Securitp-taker Righty Event™ haz the meaning given to that term in the Collateral Transfer Agreement.
“Segreguted Account” means the Parly A Segregated Account where Party A under the Coliareral Transfer
Agreement is the Security-provider hereunder or the Party B Segrepated Account where Party B under the
Uotlateral Transfer Agreement is the Security-provider hereunder.

Parsgraph 7. Other Provisions

(a)  Valuetion of Approprioted Cellmleral,

The provisions of Paragraph 3(a}v} shall apply with respect 10 the exercise of any appropriation right
i refation o any Posied Collateral (1) unless otherwise specified here: Not specified.

(bl Provess Agent Fov the purpose of Paragraph 5(k) of this Agresment:
securily -provider appoints a5 its Process Agent: Mot Applicable
Security-raker appoints as its Process Agent: Not Applicable

() Jurisdicion 1% Exclusive Jurisdiction” is specified bere as applicable, (x) the refersnce to the word
“noneexctusive” n Paragraph 33 shall be restated as “exciusive”™, () the text = and”™ in Paragraph

5((i) shall be replaced with ®7, and (z) Parageaph 5(j (111} shall be removed in its entirety: Exclusive
Jurisdiction is Mot Applicable.
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Jepanese Securities Provisions (Shichiker), Japanese Securities Provisions arg specified as
applivable below, the following provisicns will ap;)_ :

i Eligible Collareral (1M) includes any Japanese Securities, the following provisions will apply:

Paragraphy 2{h) is amended ag follows:

(i Paragraph 2(b)(1383) is deleted and replaced with the following:

“the Segregated Account (exvepl o the extent (if any) of any record of any Japanese Securities
which are for the lime being subject to a first priorily pledge (efhichiken} in Favour of the Security-
taker on the tevms set out below but otherwise to the (Ul extent of the Segregated Account and
all Posted Collateral (1M} other than any Japanese Securities); and™;

{iny the following is added at the end of Paragraph 2(by(ii):

“For the avoidance of doubi, the reference in {{A) to “all Posted Collateral (M) {present and
future)” mcludes any Japanese Securities which constitte Posted Collateral (IM), and the
reference (i} 1o “Assigned Righis™ includes Assigned Righis refating 1o any Japanese
Securities which constitule Posted Collateral (IM).": and

(i the fellowing is added folbowing Paragraph 2(hy
iy Japanese Law Pledge,

Notwithstanding the above, at each time when Posied Collateral (IM) which is Japanese
Securities is transferred by a party. as the Securily-pravider, to the Segregated Account
heveunder. the Security -provider shall be deemed (o have granted 1o the Security-taker, as securily
for the Securiy- p;made: Obligations, a first priority pledpe ($hieliikes) under Japandse law
over 4l the Security-provider's righis, title and interest in and to the Posted Collateral {IMD which
is Japanese Securities. Upon the ransfer of Posted Collateral (1M} which is laparese Securities
1 the Security-provider Unseeured Account on the instruciion of the Security-taker or as
otherwise permitted under this Agreement, the plodge prantsd hereunder over that Posted
Colfateral {IM) will be released immediately and; to the extent possible, without any further
action by either party.”

Forthe purposes of 1ins Paragraph 7(d), the Japanese Securities Provisions ase Applicabla.
Ameidaents.
ti) Effective Dare. A new Paragraph 1{c) shall be added with the foltowing:

Sy Effective Baate. Notwhhstanding the daie of delivery of thiz Apreement and the legal
effectiveness of this Agreement us of s date of exceutivn by both parties herew, the rights and
obligations of the parties under this Agreement shall commence on the Effective Date, For the avoidance
ol duubl. and notwithstanding any provision o the contrary within this Agreement (Iy valil the Effective
Date no party will have any obligation to perform hereunder, and (i) where a provision herein refers to
{fraraction that a party must take on, or have 1aken by, the date of this Agreement, such ebligation shall
be construed as an action that such party must lake on, or have aken by, the Effactive Date, as applicable,
and {H) the date of this Agreement or equivalent reference, such reference shall be construed as a
reference to the Bffective Date, other than, for the avoidance a‘z'r' dcmbﬁ the date referenced in the
testimonium clause hereto and {{i1) for the purpmas of Paragrap a){t){m, thie Obligations will be
deeined to have become due and payable on the Eflective Dase.

(it} Additional Definitions. The following définition shall be added 1o Paragraph 6:
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() “Effecrive Dute” means the date which is the fifth (5th) calendar day following the date on which
this Agreementis fully executed and released by the relevant parties.

Additional Terwms,

{0

(ii)

8. Resolation Stay Provisions,
(1) Becognition of the 1.5, Special Resolution Regimes.

The terms of the ISDA 2018 ULS. Resolution Stay Protocol (ISDA LIS, Stay Protocoly aie
ineorporated inte and form a part of this Agreement, and this Agreement ghall he deemed a
Protocal Covered Agreement for purposes thereof. For purposes of incorporating the 1ISDA 11§,
Stay Protovol, Secarity-provider shall be deemed to be a Repulated Entity and Security-taker shall
be deermed 10 be an Adhu ing Party, In the event of any Inconsistencey batween this Agreefnent
and the ISDA TLE, Saay szocoi the ISDA UL, Stay Protocol will prevail,

Each party agrees that this Agreement takes offect as a deed for the benefit of cach other party

Upon execaiion and delivery by i, lﬂt:‘ipf.‘bil\t of any failure by # to comply with any fﬂrmaitt\
in refation to the execution and Jelivery of thiz fxgreemcm a5 a deed,
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IN WITNESS of which this Agreement has been execuded as a deed and has been delivered on the date first
aboyve writien.

FUTURE FURD BOARD OF GUARDIANS ACTING IN CONNECTION WITH THE MEBICAL
RESEARCH FUTURYE FURD

SIGNED, BEALED and DELIVERED )

for and behaif of FUTURE FUND Soul

BOARD OF GUARDIANE ACTING ) }?\‘%Nq i
INCONNECTION WITH THE ) 403 465 597 :
MEDICAL RESEARCH FUTURE
FUND by the affixing of i1s seal in )
accordance with the Fuvrere Fund Aci i
2006 (T i
)
Lol ey T )
MName of Authorised Signatory Bigr e S natory
3
k
) 21 December 2022
[ate
Wendy Norris )
)
Name of Authorised Signatory ) Kignature of Authorised Sigratory
1
21 December 2022
3 Date
)
]
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IN WITNESS of which this Deed has been executed as a deed and has been delivered on the date fitst above
written (which, for the avoidance of doubt, is the relevant date on which this Deed is made and not the
Etfective Date).

GOLDMAN SACHS INTERMNATIONAL

EXRECUTED as a DEED by an attorney, duly autherised by, and pursuant to, a power of attorey of Goldman
Sachs

Name: Subhayu Chatierjee

Duly Authorised Attorney

In the presence of _
Witness Mame: Bend Eze

Address: _
(j)ccupaﬁml:—
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