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Registration of a Charge

Company name: GOLDMAN SACHS INTERNATIONAL
Company number: 02263951

X9Y5UDP9

Received for Electronic Filing: 12/02/2021

Details of Charge

Date of creation:  09/02/2021
Charge code: 0226 3951 0368
Persons entitted: THE BANK OF NEW YORK MELLON, LONDON BRANCH
Brief description:  N/A
Contains fixed charge(s).

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT SAVE FOR MATERIAL REDACTED PURSUANT
TO S. 859G OF THE COMPANIES ACT 2006 THE ELECTRONIC
COPY INSTRUMENT DELIVERED AS PART OF THIS APPLICATION
FOR REGISTRATION IS A CORRECT COPY OF THE ORIGINAL
INSTRUMENT.

Certified by: WHITNEY JOSEPH
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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 2263951

Charge code: 0226 3951 0368

The Registrar of Companies for England and Wales hereby certifies that
a charge dated 9th February 2021 and created by GOLDMAN SACHS

INTERNATIONAL was delivered pursuant to Chapter A1 Part 25 of the
Companies Act 2006 on 12th February 2021 .

Given at Companies House, Cardiff on 15th February 2021

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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EXECUTION VERSION -

BNY MELLON.

Dated FER _ C}lm 202

SECURITY AGREEMENT

betweerr o o
THE BANK OF NEW YORK MELLON, LONDON BRANCH:
. | | | Jand ' '

" GOLDMAN SACHS INTERNATIONAL




Goldman Saclis Tnternatioial W}mse leﬂlsieteé office is:at. ?Emnuﬁe Comt 25 Shoe Lane Land{)n, United
Kuwdcm, EC4A4AU,

Dater f"‘E:.CS C:?(”H‘ 2453.»

THIS eecuuiy agaeement (“Secuuty Agl eement“) Wi made as.a deed o FEg ;;lﬂ—i 2 gﬁ&WEEN THE :

_ABOVE-NAMFD COMPANY (ifie "Comnpany") and THE BANK OF NEW YORI MELLON a b’mkmg
cor pm ation-organised: pursvant fo the lavvs' of the State of New York (the "Hauf{") operating through its London
" anch at One Cabiada Squale Londoi, El ! SAL United ngdam

" This c_ieed Wl‘INESSE-S-as- f‘al!oxvs,_-

D %

L 23

Ll

12,

SR R
2.2,
C Al seamrty for the payment and discharge of the Collateral Seeured Obligatiang 4l of i its rights in:

The Ca!iatm al Secu! ed thgatmns '

'Tlle Cmnpauy shall:

E._L_i_ epay- to thie BanE{ any Advance Bt deriand; aiid

Lia2: pay - or daqchm ge ench of thie other Collateral Secmed Obhgaiions at Ehe tithe: and in tE
” mamer pr ovided for m ﬂaa :eievant dacumem ' B

i any afount dmnanded ander C!ause Lidor payabie undel {Jlause 1.2 s dat paid ammeé;ately upcm :
demand o on it diie date, as: app[lcable mtelest shall acctue on that amount at the rate agreed between
the Coinpany and ihe Banl or, in‘the event of no such rate- havmg been agreed, at a rate deter mitied i
accordance with the Bank's yisusal pract;ct‘. {the rate so agreed or determined to apply after as well a3
‘before any judgment)ﬁ Such interest fo be paid by the Cotnpany to the Bank upcm interest paymeni‘ dales.
-selected. by the: Bank in: accmdance with fts- usual pragtice and o i}e cmnpnunded wsth Iests on such”

: payment dates in the event of i 1ts ot bemg daly and punctually- paid

Secul lty Intm g5t

_Each of the: SECLH ity mteiesfs constltuted by tEns Clause 21 18 made w:tb fuii titia guaianiee

The (Iompany charges by wiy af fixed charge, and to the extent applicable piedges iy favmu of" the Bank-

224 Cany Cash Ac(:aunt any Depiosit and atty- mdf:biedness mpxesented by ¢ my Depos:t and
222, -any Secusst;es Acceunt and any Reiavant Secut;t:es, ' ' '

: muzthcz withall ifs ughts tztie zmd interest ﬁ o fime o time: agaimstany Sui}‘eusmd:an De;aosxtot yi.

nomiree or othet ‘simitar pérson holding any ughts title and interest in ihe Relevant Seclmiles on
!ts behalf and any pteceeds of sale, 6 anisfer or other d;sposal ofthe. Relevaﬁt Securities or any awards:
or 3udmﬂeut3 n favour of the: Cempany m aeiatre;t to the Relevatz{ Securities, save thatail inconie

“deeruing frof the Reisvant Secuiities: pilGl 16 enfmcement of the Security shall fiotconstitute pait’ -

of the. Chaaged Assels.

Ag’ secuuty fof the payment and discha; ge of the Coilaterai Secuaeé OE)hﬂatlons the Company asstgns..
-absolutely to the Bank, stlb}ect £ proviso for re-assignntent on rédemption in accr_}rdaﬁce with Ciause'
54, all of its rights. i the Co!tatela[ Management Agreements, provided that, until this Secuii lty hag
becomnie enfbl ceable; the Cetatpany may, subject always to Clause 3.2, continue’to exercise {hose ughts'
A a manner Gonsistent. wﬁh Hs ‘obligations mier this Secumy Ameemem ngtwati}siandmcr sueh
asmgnmenf

2.4, This S-ecm_tty shall: -

AL onstitute continuing 'é‘ectil'ity' interests in-Favour of the Barik and shall be in 4ddition to and

mdepersdﬂnt of eyery A fiote, gumantee morigage o other security- interest which the
Baﬂk may at any t:mc hoid for any of the: Cgilatezat Secmed Obhgatmns am} iL is Tiereby .
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.~ declared that no priof seourity mtei ast imld by the Bank overany Chat gaf} Assets shall e, ge:
Cincthis Secm;ty, and . : :

Z42, zcmam i full fmce and effect as contmumg security aritil d:scitarged by:the: Baﬁk

250 U;aon aty Relevant Securities or cash beme w1thd1 awn oF §|ansi‘eued ﬁcrm t]zc Sﬁcmmes Account o Cas:h :

‘Accatmt, ag applicable:

C2.500 Ruch w:thd:awai or teansfel sha!E be e\fldence of tha Banks consent to such \wthdnwat oF

- transfer; and

2.5, this Se:cuisty shiall” be _released oveér s’ud{ Relevant Seeurities o cash so- iﬁxﬁhd;a&'vn ot

tmnsfened {buit: thts Seeuuty shall fermain in full force and efféct {:«vm any Relevam'_
Secuy ities. ap cash that continue fo be Glﬁdltﬁd to the Securities Acemmt or Cash Acc‘ourat}

: ?.ﬁ,’ﬁng Sedui ity Agreemﬂnt shaii cmzst;tute imm:e tofhe Bank of the secuuiy mierests cc}nstiiuted by this’

Clagse 2. -

Advances and right of retention
31 The Tank may make Advances avaiable to thf: Cmnpany ;mrsuant toor m mnmcnoﬁ with thf: Coliaieral_ '

_ Maﬂaﬁemﬂnt Agreements and/or theproviston of the Collateral Manaaement Services, NOtWithstandmﬁ .
Cany othér pmvxsmn of the Coilaicral Mauagemant Abzeamems :

'S,LE. the Bank is under no abligation to make Hiy Advaiice avaniab é tarthe Cﬁmpany, g0 that the

‘Bénk iy n its diser etion decide whether or not 1o make any: Aévanca requested by G oit.
“behalf of the Company and, if 50, in'what amotint; and

.12 any Advance shait bc 1epayabie by the Company to the Baﬂk on demand
3.2, The Bank initends to: mortitor fhie: extent to-which the Char ged Assets ccnsntnte wliat it conmders, actmg :

Avgood: fastil, ﬁam time to time to be a'sufficiént Eevei of security-for the Bank. it respect of thf: Collateral -

B Secm ed Obligations.. The Company hereby agtees ta dthEZ’ to the Bank whenever called fm by it suich -

‘additional. propeity and other assets (which property ot assets shall become Charged Asseis_} of a kind-
anid of a market valug satisfuctory to the Bank (as détermined by the Bank acting it good faith); so tiat

“thiere will, at all times; be with the Bank a margin: of security. for the payment of all Collateral Secured’
- Obligations, Withf}izt pr ejudiee‘ia itsrights under Clauses 7.1 and 7.2, the Bank may atany time following .

- afailare by iiw Cemp'my to deli iver addftwnaﬁ pmpelt‘y o assets in accordancs with the foregoing, ee;fu:sé
o ef['e{:t or permit a tranisfer of Ay Chaiged Assels to orat the or der of the Company or ‘otherwise in.

connection with the provision of the Collateral Managemient Scmces, inglading any transfer whicly if

“would otherwise have beer minded or under an obligation to effect or permit, to the extent that the Bankt

detetmmes, actmg i good falth, that ;etentmn of thosé Char ed Assets In the Accounts of otherwise
under ilve controlof the Bank is necessary of desirable to maintain that sufficient level of security for thie

- Collateral Secured Obligations, provided that thie Bark stall use its reasonable endeavours, if practicable
.-'im'dei {he then prevailing cfzctim'staﬁ"cés,' 1e pz'ovidé at Teast: oﬂb (i) Bisiness Day's prior written niotice:
{o fhie Comi pany if the Bank bielieves, acting in good faith, that it ‘may refiise to effect or permit a (fansfer”

L of ax;y Chal ged Assets-oirthe’ baszs that there isan msitff cxent Tevel of security in 1espca§: of the Cal!ateﬂi

Secured {)bhgaﬁens ‘This right of retention

. 3‘.2-.-1,_ shall apply natwﬁhsiandmg any otfier pxewsmn of the i?cliatex al Managemem Agl eemems, o

'ami--

e B sha]l be' without: ple_;udice to any other i;ert oF nght of retentiori wititch ﬂi{: Haok may have

by law or conteact i :espcct oF sonse oralf of the Coi!atetai Secmed Ohi;gatmns or someE of
~allof Emy ‘other Secured Obhgatsons

3.3 W;timut pleJudlca to ity ughts under Clausés 3.1, ’7 Land 7. 2 the Bauk may ﬁ'om Linie to tiine; acting in

good faith, notify the: Compauy of its requirenients with regacd to the ratiré and value af Charged Assets
uch the Bank mmht in connectton witly posszbie Advances accept as desnabie security in mspect of the
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Collateral Secured Obligations; 'inckudi;xa specitying margin or haircut vequirements by way of overs
eoiiate;al;satmn, pravided that, whele practicable, tie Baﬁk will, actingin good faith, use its teasemabi

_ endeavﬁms to provide prior written mtsee of its indicative: ;equnemfmts Auny such ;mt{ﬁcattc:t shall:

331, be mdxca{we only:

3.32. - neitlier sréate dn oblm'itmn o thie Bd:}k to make any Advance avallab!e not Himit the ughts caf :
" - the Baiik unde; this Secur tty Agneement mc:iudmg v wwithiout hmltatmﬁ mtdez Claises 3.2 and
S 2vand '

g 3'.'3-‘3._ i the event that the Cﬁmpany fias Rot subst[tmed ﬂlt‘: Cha; ged Ass&ts that ' the Bank has

already accepted, not vesuit i an event ef default (Elowsaeve: deser ibed). ar ising with respect
to'the: Cﬂmpany ity relation to- Cha; ged Assets that ihe Bank has ahﬂady asceptﬁd

34 The Comp&ny underfakes to the Bank and BNYM SAMNV. that it slal not at any tine exercise oF purport

_ o exe:clse ‘any vights which it mlghf have togive. any {nstructions in relation to Reievaut Secm ities to

Aty person (mcludmv BNY M BA/NV, any Suh cust{}dian oF Depasﬁos y-o1 their delegata(s)) othes than

~the Bank

|

&

Résh"i'cﬁﬁ'n's on other Security’

The Cempany shall fot at any tiie: wﬁhmn: the p; ior wiitten c:(msent or agl eement af the Bank cneate :
“extend or pelmlt tosubisist any mortgage or tther fixed sectrity,: ﬁﬁat;ng cliaige, p]edge, hypothiecation

"o lien or other séour ity interest of any kind over the Char sed Assets, whether in any such case: mnkmg

in prior aty to oF jari passu with or.after this Seai;ﬁy, offier tham

gETN
" and:in-good. fmth) and:at the Companys cost, execute i Favour of the Barﬁ( ‘or a it may direct, such

A1 any lien angmc by Gpeﬁatmn af apphcabia an and

412, -any secuuty fiiterest in favour of the Bank or any Sub- austadzan Depas;tmy ot deieg&te '
consi:tated by o expressiy eﬁwsaﬂcd i the Cﬂifate:ai Maﬂagement Agreement& '

' Pe: feetmu and. Reicase :}f the Bank § Security

The Company shail P on‘spﬂy upon. wotice from. the Bank execute afl documeﬂts and: c!e aiE tﬁinosﬁ

- {inchiding the delwery, assigiinient or otlier transfer or payment of thﬁ Charged Assets 16 the Bank) that
: ﬁ‘Eﬁ: Bank may at any tiine reasonably: 5pecxfy for the purpose of: | :

' (a) e\elcmm& any of its ;acrhts, ;mwe;s oy 1¢medxes pm\fféed i)y this Secm;ty A"i(’:ﬂlﬁeﬂt or by lavw

(i nctadmg the enforcement of’ Secuz ity); .

(b} securing and perfecting its secur ity over or title to the Chiarged Assets, mciudmg but not limited to.-
_signig the Tradeweb Secunty Addemdum sith Tradeweb azu{ with the Bank ina f‘mm satzsfactory--
torthe: Bank ol

' (c) enablmo thi Harik tovest the Chm geci Asseﬁs in. ;ts I;ame of ity the’ nanie(s) of i its n@mmee(s}a agent

or-any purchaser jmrsuaﬁt o the tetms of this S&cm ity Aﬁ:eemem

W:t[mut B ejudmc L0 C!ause 5.1, ti‘tc Cmnpany shaii at any Hive the Bank so leques{s {acting: masmmbly

further secuuty mte;asts relating to the at;eady stbsisting Char ged Assets as in eachi such case the Bank

. shall stipulate; scting in goed faith for the puepose-of more- eﬂ‘ccnveiy plowdmg sﬁfﬁmem secur ;ty o 3
. the Baak for the payment ordischar ge of the Coliateral Seeur ad Obligations: _

530

‘The Bank may tegistm ‘and giveany notice in connection with,: this: Sec:uuty at the Compaﬁy 5 e‘cpense

The Compary conseats t6: any such registration o otifi cation. The Company st provide the Bank
waﬂa any 1:1f01 fiation it equues for fhe purposes. of effeci;nfr such registiation or ;mttﬁcatmn and doall
othei things, and einable and Tacilitate the Bank to doall things, as-are necessaty or desnab}a to-effect

“guch registratmn ot nﬂtif‘ cat:ou ‘ichuding, giving. consem to stich wglstratmu {3; no‘uf" cation. whea o
- 1equnec§ S : :
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5.4, This Clame 54 applies at any time Foﬂﬂwmg the date (the "Discharge Date") on Wiuch*

ST

542,

alb of thi Celi*ttelai Secuwd Obligations hitve beer uncondﬂmmaﬂy dnd mevaaably paid or.
dischar ged i full to tiie sat:sfactmﬂ of the Bank. For this purpose, if the Bank ‘considers;.

‘acting in good Taitly, fhat an ariount paid to itis capa[}ie of being avoided or Gtheriise set:
“aside iran msalvermy of the payer of nthelw;se, thien it will m)t bé donsidered to ha\te be&n-_

irr evocabiy paid; and

the Cﬁliateial Managément Am eemeits have been ter mmated and fie Bank is satistied that"

it ligs’ ceased to- have any- wmm;tment ahi:gatmu o othet Hinbility (whetlwr at:tk:al 01'
: contmgent) undm of in respe{;t oftl e '

Ifihe Company. so’ recquests foiiewmg fhe: B;schm ae Daiﬁ, ﬂ‘iﬁ Barnk sizal pzampiiy ;aiease zmd d:schm g
this Secuuty and re-assign the dssets asmgncé o the Banl-under this Security Agréement to the Cﬁmpany
without rﬁcoulse, TEP esemaiion ar wa:ianty aud sub_;ect ta the ughts of any person havmg pz torti ghts: '
nve; ihose assets :

6. - Uudex fai{mgs by the Cumpﬂny

5 l Cﬂmpaﬂy heraby under taices tothe Bank that iﬁe Cmnpany wiltatall times whzic fhis Securi ity subs;sts'

611,

_provide the Bank its ﬁmployees pzofessmnal ﬂdv;sﬁrs aiid avents with, aEE such 111f01mat10n

L tcwndmg iliz Cmnpany ¢ busiiess and affaite as Hie Bank may from fime'to time :easenabiy

_réquire; subject.alwvays to-such Taws and: 1egz1§at;tms agmiay zpply to the: Company EE] regazds -
“the dzssemmati{m of‘ suich information;

. mdemmﬂr thie Bank. {and aga sepatate covenant any Reccwm or Receivers. appointed by 1’c‘j:'

against-all | taxes, dutxes fees, cha:ges, assessments, impositions and: outgmngs whatsoever

: {whethm mlpesed by -deed o statute ot otherwise and whether in the nature of capital or
‘reverud and even thcugh of a wholly: riovel character) w hich now.of at any time duritig the

. continuance of tlns Becurity are payabie in respect of the Charged Assets or by the owner-or
-oceupier thereof] atid:

so. long. as the Cha_lfge‘d. .Aﬁse'tS'_ in-c%‘udc_-any:Bahd Conngct .Secﬁifﬁies,' fol terminate: the:

. Tradewel: Usér Agreement of revoke the- Liquidation Agent’s fGeess to the Cém’pan'y f

-~ tiading: account with Tradeweb as granted under the Tradeweb Security Addenduni: un!ess-

- the Cmnpany faaa obtained prior cons&m frony the Bank of uniess an alter native arrangement.

has been put. m place to the satisfaction’ of the Bank, and the Conipany shall not[fy ihe Batk

_profptly upcm termu‘mtmm of the Tradeweb I}sez Agaeemeﬂt

' 6 2, ‘if‘ any suclh sums as a;e referred 1o in Clause 6.1.2 shali be paid by the Bank {ov.any suah Receiver or
| Reteivers), the saivie shall be repaid by the Company ot dermaid with mtemsi as pmwded in Claise:
12 ﬁc:m the thme’ or mspe{:’cw& times of the saitie having beén pai:

6 3, The Cmnpany het ehy amdet takes to-and agiees-with the Bmtk arid BNYM SA]NV that e Conspaﬁy will -
not take a;zy action in réfation to the Relevant Beawities or any other Chiar: ged Asséts wh;ch is
inconsistetit thh this Security and tlie other rights g:anied to the Bank under Clause 2 and the other -

*provisions of thzs Security Agréement:and the Company will tike all a;)paap; iate action which nay
Be vequitred to- assma the priovity Qf this S&cuuiy and those e‘ihﬁl rights g an!.‘ed in favoui of the Baﬁk:
under this Sécurity Agmement

A "E itfm‘{ten}é'ﬁ' f’-'—-—"Géhéﬁ‘af Pl‘ﬂ-\!iﬁiﬁﬁs

7: 1 Tins SeCtllli)? shatl become. e;tfoiceahle ifany ef tile foﬂmvmo events shali cccui,

?il

the Company fails ta repay’ any Aldvance on written demand by the Baﬁk by not lates than -
the Business Day on which sueh’ deriiand iy made; other tilan wheii such fallme to payis
directly éue tothe Bank‘ fa:hzm to per faa m :is nhhgatmng undet Ehc Collateral Managementj_
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7.3

T

Agreements, provided, iowever, that an event of default shall not occur under this Clause
7.4.Uif (A) the: fa;iut‘a to pay is cauassd’ by AN error or orhission of an aémmasﬂaﬂve or

: --cpezatmnak tature, and (B) funds to be delivered were available ta the Cempmy to enabi
it tQ make the relevant paymient when die, (C) Sﬁch payinent is made within one {1) Buszuess‘
E .Bay f@llownw demand

. the Company fzuEs to pay ot d!sﬁh’i! i wnlnn cme Busmess Day of receipt hy tha (‘ﬁmpmiy:

of wutten demand by the Bank any other Collateral Secured Obligation on the due date for

8 payment or discharge (togethm Wwith: Ciause 7.1:1, each a “Payment E,vent of Default');

-an Iusolvency Event oteuisin wlaﬂen m the- C{zm pany {an"Insolvency Eveni of Dai‘ault"} .

or

wheié 'ﬂz‘é Ciiﬂs tféd 'A"s'séts 'inc’iudeé B"{')mi C"dﬁhéct"ﬁéctuiti:és "ﬁ 'adé\{'éb hatiﬁ'és'thé B"ﬂni{: 't')f

heey put i piace te tEu: sat;sfacimn e::f thc Eank at feasi ﬁve {5) busmr—;ss days plzol 16 the:

- fer mination date’ ef fhé Tr aéeweb Secm ity Addendum to enable. the Baik to sei! the Bond

.' Cﬂmlect Secm fties, -

F2 1 an insalvency Everit of Default has -aceurred -or a F‘aymﬂut Bvent of Defau!t has oeeurred and 15'
' : cmmmimg, the Bank 1iay enforés thig Secﬁnty, aﬁd its rights’ u:idez this Securlw Ag eement, in tiie
-manner and o the ter mis it thinks fit. 1a. piatticular; it may without further notice exércise in-elation:

~tothe Chmg&d Assets, atall times subject to the a;jpl:cablﬁ laws lelatmﬂ 10 Bond Connect:

Rk

7.23.

7.24.

. 7.25. .

the riglits, powers; pr wﬂeoes, authorities, discrétions and nnmumtaes conf‘ened {or deemed o

“by this. Security Apréement tor b nanfeueci} by the: CPO on the Bank 4 Receiver o its:

delegate; including the' powez of sale, the pawer" to appmnt a receiver and other powa:s

conferred {oi deeiied By this: Security' Agreémeiit to be canﬁeueﬂ) by sectiong 50 {vae: ter
appoint a receivery, 51 (Poweérs of mor fgagee and rece:ve:} and 53 {Sule byrmor z‘gagee) of

the CPOand the Fourth Schedule (Powers of nmrfgagee cid zecenfe;) to # e CPO, a5 var md

- cand extended by this Secuuiy Agt serent;
7.2.2:

the power-to. exercise: any: rights whiicli the Company miglht ha\fe to give any inste ucmms i
relation to Relevant Securities to any. person- (mciudmg BNYM SAINV aiy’ Suh-eustocﬁtan
o Dep(}s!tmy or theit dt:lf:oate(s)} other than the Barik;

the wight to emcme and-do jn relation to tie Chaxge{i Asgely ottier than Bond Connesct
Segunt:es all the rights and thmgs whiclh the Bank would be capable of a‘{emzsmg or doing
if it were the absolute beneficial me‘:t of the. Chag ged Assels;

:(whet et of rsot ti; has: appomted & Recervm) zmy ez aii {)f thg ua[its whsch ale centened i)y -

.'m ;eiatmn 1o Chmged Assets that are. Bond Coniect. Se¢u1 ittes de{we; a4 not[ca m“ cmma}

" fo Tradevweb pursuant o the Tradeweb Security Addendum for the qumdatmn Agent o

" drcess and operate the n adma accmmt of the Company with T;adeweb and dispo:;ﬁ of the
- Bond Ct:mnect Securities through- Boné Conneat

g vaer of: Saie

B .At any time aﬁet thss Secmity hag hecome enfazceable (G] 1f A Iﬂsalvericy Evaznt of Defaul hasl '
occurred or if's ?a_ymem Event of Diefault hasncauucd_aud 1s.ccntmumg) the Bank slhiall be entitled,:
~without priceiiotice 16 the Company: oF priot authorisation froiii any court, to séll, tiansfer or otliéiwi se
dispose of the Charged Assets on aiy ferins. and for any consideration (which may include cash,
' secutities or obligations:and i‘ﬁay bie payable in‘a L stin o instalments) as the Bank may thitk fic

in accordasice with the appﬁxcable lavws relating to Bond Gmmect The Bank shall be entitled to apply -
ha pmceeds of that sale or other disposal, mcludmg any” cash ava:iahle in-the- Charged Assets, in
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payving the-costs-of that sale ot c}zsposai and i or towards the dmchmcre of the Collatma[ Secumcﬁ
Obligations,. _ ' : _ .
8.2, The Bank, i exerdising its rights t6 sell “or-dischar ge ii]é’Chéigé&A's'sets' puitsuant to CE'at:'se 81, s’i‘iaﬂ-
' doso ina commewtaﬁy teat;onab e mam}el and shaiE endeaveut fo sel} ar dxschatge the: Chai ged _
Asséts at a fair mazket, vahig,

83 The pawa; of sale, the powerta appoint a lecewel aind other powers mnfe;md {or deﬂmed by this .
 Becurity Agreement to be conferred) by sections 50 (Powerto appoint a receiver) and 51 (Powers of
" _morigagee and receiver) of :ti'ie:'C_PG'&nd_'thﬁ Fourth Schedule (Powers of m’;iri’,’gagée”gnd recelver) to
the CPO on"th_s' Baitk, 1 Receiver or its delegate, a8 yaried and a}c%eﬁde'd by this Sec‘uri_ty Agreement,
shiall avise (and tlie Collateral Secured Obligations shall be deemed due and pavable for that puipose).
G the date: of his Secut ity Agreenient, aid shiall be exewssabie i accordanee with Clause 7.2.1 and
save for the ap;ailcable Tavs relating to Bond Cormect, o restrs ictmn mipesed by auy baw (ﬂmludmg
purstiant {o the CPOY in vetation to this exer cise:of any powet by the Bank, a Receiver or jts da!egate
_(mciudmg sy powerof saif:) shall app]y 10 this: Secunty Agreeiient.

84 "Nenher the B'mk ot any -Receiver :mr ils defegate i 1s 1eqmzed to give any prior notme (whetize; of -
Toit-payiént o othéf defauilt, intended eiforcenient or othenmse) tathe Cmnpany or ofher person
before enforcing this Security over the Bond: Conneét Securities. Paragraph 11 of the Fousth Schedule -

o the CPO (Powvers of nior !gagee il wce:ve}) {am:i ary Si!ﬂllal pmv;suon under othier laws) does not
appiy to this: Sﬂcui ity Agx eemem: :

S A}?’pﬁiﬂtﬁmzﬁ -i:)f"ﬂ.ééei'\;éi‘ :
9.1 If ’lt‘i Iﬁsoivency EVeni af Defaiit has accunad or.a Payment Event of Default: has Qccunﬁci andis
' continuing;, the Bank may by wutmg {acting thioucrh an authorised officer of the Bank) without notice
{6 the Company appamt one or more persons to bea receiver or feceiver and inanager or adininisteative -
receiver {any: persor 5o appemted A "Receiver") of the Charged Assets: Each such pérson shall be {ay
‘éntitled to act mdmduaiiy s well ag jolntly and (b for all purposes deenied to be the agent of the
: Cﬂmpany, which shall- be seialy wspans;bie foz tlie Recawe; 5 Acts” anci defatlits anzl faz the paymant
of his remuneration. .

9.2, T 1dd:t1cm to the powers af" the Bank confei red by Ciaus;e g, ﬁa_ch Regeivé:r’shﬁii have all the p'ow_er's' .

conferred on & Receiver under the Conipanies Ordinance, the CPO, the Companies {Windinig Up -
-and Miscellantous Plcmgmns} Ordinance and other appiicabie statutmy pmvrsmns and conmmion
an, ' '

-"{} 3 Dniy m@mes aciua!iy paxd by the Reccive; ta-the Bank in- satisf‘ac&an ot {izschal o of til& Co!iatmai
Sﬁam ed thgatmns shali hecapable ol behig applmd i:y flie Bank i sattsfactton thc:;eof

10, ?owcr 'ﬁf’ Att‘brni"ey
101, The Compaiy he;eby mevacably a}pmnts vinless or untll the Bank xelﬁasﬁs ﬁus Secuuiy after the
Discliarge Daté pmsuant o Ciausa 5. of this Secur 1ty Agleement the foilmvmﬂ |1ame}y
001 the Eank '
- _lﬂ.,.'l 2 each and every. pe;scn to whom thie: Baﬁk shall from tlme i ume hdve delegaied the: exem;se
of the power of attarney confened by th;s Clause 10. T (mcludmg wnhuut hm:ianon Aty
Liquidatmn Agent); and :
10:1 3. any Receiver appamied hereunder and fm ihe tame being ho[dmg afﬁce as such,

' jmntiy anid also seve a!ty to b fhe atiomey o attox neys of the Ceﬁ!paﬁy dfvd i ies name and athrz; wige
"on'its behalf and as its act and deed to sigh, seal, execute,’ delwex  perfectand do all deeds, instruments, '
m:ts arid thmgs which: may bie 1equuad {or whicly thé Bank of any Receiver appointed | hereunder shiall
conisider requisite) for ‘carrying ‘out any obligation inipased oit the {‘mupal_;y by or pursuant for. ﬂ_ns

- AABIGTRTHA M09 Teb 2021 .




Security Agreement (mc[udnw but not. Eumted to the-abligations.of the Ccmpany tinder Glause 523 for
earrying any sale; Tease or other dealing by the Bank or stich Receiver into effect for'the purpose of. ihis
"Secus ity Agreement; for conveying: or tiaasfea'rmg any Iegai estate or other mtewst ANy assets or
offierwise howsoever for the purposes of this. Security Agreement, for gettmg frr e Charged - Assels,

: mclue!mg exercising any ights of the Campany unde; the Tradeweb User Agt semicht (I the case of Bod
Connect Securities) and (if apphcahie} gelling any Brmd Coniect Securities on behalf of the Com;aany .
via Bond Connect, and g&neiaily for enabling the Bank: and the Receiver to exercise the mspﬂctwe powers:
-conf‘eued on them by or pursuant to this Secirity Agteeinent of by apphmbif: law, The Bank shall Have:

full pover to.delegate the power conférred o it by this Clause 10.1; but o such detepation shall preciude

- the subsequent exer cise of such ;BQWéi by the Banlk itself or pléciaé'e the Bank fioni making a subéfs'c';uent'
_ deiccatmn thereof to son othei person, Any siich dele«raimn iy b revoked by the Bank atany tite.

. 102 - "The Cnmpdny shall ratify and confirny all transactions enlczred into by ihe Bank or such Receiver oF
_'_delegate af the Bank in. the exercise o pur pmied éxeicise of the Baiil's or sucl Receiver's respective:
poweis utider Clase 107and: all trangactions éntered fitto, dotuments e;\ecuted and thmus done by the

: Bank or such Recewel el deieoate by virtuicof the power of a{tomey givei by Clausge 10,1,

' 1&3_{ The power of attemey lle;eby g;antf:d is:as. :e:ga;ds the Bank, it delegates and any such Receiver {and _

' as the Company liereby acknowledges) graifed mevecabfy and ‘for vale ag part of the sectirity
constituted By -this: - Seciirity Agreeriient 1o séeuie propristary interests of and the ‘performance 6f
“obligations owed o the respective donees within the nicaning of the Powers of Attotiiey Otdmauce: '

' .(Cap,; 31y af the Lawsof Hana Kong: ' ' '

P 'P‘: atactmn uf Purctmsa;s _

No pmchasgr ot other’ pcsson daa!mg With the Baiik or JtS delegate or any Recewet appmn‘ced he;eunder '
shall be bownd to see ar inguire whether the fight of tlie Bank or such Receiverto exerdise any of itsor .

“his powers has ariser or'become: exercisable or be congerned with:notice to flie conttary, or be coneeried:
to seé whethérany such de egation %);y thie Baﬁk shall-have lapsed for emy reason or E)een revoked.

12, lesﬂildatmn ﬂf Aaecmtts and Sét-i)ff

{i addition to ifs oihez ¥ rghis { uwtudmg gecur lt}f mterests) sinder th;g Secur;ty A cement and by O]Jﬂiaht}l‘i
of applicable latw; the Bank shall have the ;:gitt at any time ard with subsequem wiitten notice to the
© Company- (stich r:m:ﬁcahon may be- provided:in the form of stateme:ﬁts identtifying the Ct)mpany‘ %
E '}msrtmn) {ag We!} before as affer making any damand heretnder) to e:omi:me orconsolidate alt or aty of
'ha Deposits and set-off or transfer any st or sums standing to the eredit of any one of more Cash .
Accounts in of towards satisfaction-of any. ofthe Caifateza{ Secured Obligations, The Banl's rights in this'
Clause: 12 may 1ot ha exeicised over Cash ACCQuﬁtS W uch are Segregated Accmmts

T_h:_s Ci_ause applies despife any other Ay eeme_nt between-t_-he-Cﬁmpany- arid the Bank,

13. - Currvency
For the pw pose of of pﬂndl!‘lﬂ' the dischar feis of' any ef the Cci!atc: aF Secmed Gb waimns tha Bank may.

" panvert any niohies received. tecovered: or redliged or sub;f:ct to apphcatmn by the Bk urider this _
Security Agreément (nicluding the: pmce:fds of any previous cohversion under this Clause) fiom theie.-
~existhng curreniey nf denomination info such othier euiency of danommatmn as thee Bank iy think: fit
and any sisch conversion shall be effected at flie Bank's then pr fzvaaimg spot selling yate of exchiange for -

such-other currency aga1ns£ the: e}ustmg curiency. Each pravious referénce in this Chuss foa cmtency'
extends fo any funds: of that cnuency and for the avcldance sf doubt fiirids of one cuneucy may be-
'_cmwe: ted into funds of a differ ent cuf: rency :
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14. - Suspense Aceount

. All'mioniés received; recovered ol reatised by the Barik under this Security Agreement {including the
“proceeds of any converiion of curfency) may-in the discrétion of the Bank, acting in good faith; be
‘eredited to any suspense-or impersonal account.and miay e hetd fiv such account foi'so long as the Bank:

may detez mine iy appropriate to protect the. Bank's rights under this. Secunty Agreement {with interest |
accruing thereon at such:vate, ifany, s the Bank gy deim fi) pc:n{iuw their application in the- disefetion-
-of the Bank i or towards the dischar ge of any- of the Collateral Secmed Gijhgations It ihe Bank doés -

' “apply such moiies i or tmvazés the discharge. of any of the Ce!late:al Secu ed Obi;gaueng, the Bank:
shal! do H0°ag $000°48 wﬂson&biy practicable; :

B FT 'Nb%‘ic'e's'
154, Augnoticeor demaﬂd sei ved oira party hereundeirmust be wiitten in Enghsh and dclwe;ecl oF senit
by |ost, eiéil (m il case of smnces Gi damands 1© the Company ‘enly) QE facsinile pi GeEss t@ b

seweci ati
To the Cempany
- Address:. Pinmnee Ci{:mt 25 Shoe Laﬁe, Lm:don, Uniited: Kmﬁdﬁt‘ﬁ, EC4A 4AU
Attention: | Mathew. McDemmtt :

teicphonc: |
Facgimiie No: - +440207.051 3403
ook il case at-any subst:tute add:ess emaﬂ m facwmle: numbex ol de;:samnent ot ofﬁce: as the

- Company may notify to the Bank by ot less than seven days' notice. Any notice sent by post shiall be. -
*geni by: p;epaid first ciass vegor ded dehve: 'y pc}st (tf wnhm the. United ng{iom) oi by pr epaic} anmm} af

glsewhele)
Tothe Banik: _ .
Address: - One Canada Square:
' London BI4 5AL
Eng}and . . .
'At_ténﬁgﬁ: 3 H&ad of Cieazance & Callate;ai Managem&nt

- Facsimile: . %44 2071633275

- orin each case: at any’ subst;tute address or facstm:te niimbei of depaﬂment or oﬁ’ icer as the Bank may
niotify fo the: Conipany by not Jess than seven days notice. Any notice sent by post shall be sent by pr epaid .
: fivst ¢lass recorded delivery post (i within fhié Uniited ngdmm} or by prepaid airmail (it eisewhci c)

152, _Any ﬁgﬂce or demaind: shali be deen‘led to ave been served:
T2 dei;vaxed i persml cn i)y coutier,at the: time of deiwe;y, .

15.2:2, ifsent by certified-or aeglste;ed il (aﬁ ma:} if cwmseas} ot tlie eqmva]ent (ﬁ:tu;n mcazpt' _
' :equesfed)k on the date 1t isdeliveied or its delivery is attempted

'1'5.:2;3 if sent by fagsimile’ proeess, -t the Hme af hansn‘nssmn and

15.2.4. 3 sent_ by email, at the tine the gnmil_is:sgﬁ_t by the Bank_-‘

6. - The Bank's Rights
16,1, The Bank ma:y at any’ﬁiﬂe ot tiiries withogt: discharging {5; in an'y way. affecting this Security or.any
: ngﬁt of the Bank ini lespect of this Security grant to. the Cmnpaity i;me oF indiilgence or abstain fromy

_ asse;‘tmg, caiim . exercising or enforcing anyeredies, se:m:utua-si guat antees or. Oﬁ'ﬁ&t rmhts wiieh it -
_ may W or ]1ete1ﬁer irwc ﬁom o agamst the Camp&ny ' )

- AA3361879/4 4108 Feb 2021




162

163,

164,

1650

166,

17

Any: receipt velease of discharge of ‘this Seeutity or of any lability arlsing under this Security
 Agreement shall net release or discharge the Company from any fiability to the Bank o atiy BNYM-
_ :Aﬁﬂiai_e.'for the same or any othier inanics which may exist independeritly of this Security. Agreement.

“The Bank may in fis. diseretion grant ting or other indulgence, or make any other atrangeinent, -
vatiation orrelease with, ary person. dr persons not party hereto (whether or not such person or persons

are jointly liable with the Company) in‘kespect ofany of the Collateral Secured Obligations or of any

~other security interest therelor or guazanﬁea i 1espec£ thereof witharit préjudice gither to this Security: -

orto the l:&bm{y ofthe Company for the Collateral Secured Obligations or ihie exercise by the: Bank .

of any ughts remedies and privileges conferred: upon it by this Secuuty Agieeiment.

: E"hg: rights; poweis and aemedtes provided in this Secmrty Agreement are cuzmﬂahve and arenot, nor
“dre they-to be constriued as; ehciuswe of any rights, pimfcls or rentedies pmvuied by applicab,le faw:..

No failuire: oiy fhe paitof the Bank of BNYM SA/NV to exercise; of deiay on fts part i e‘zezmsmg}'
ang’ of the mrhtsi powess and ;cmﬁdlﬁs provided Gy this Seeurity Amecment or by apphcable Taw.
: -(calleciwﬁly, "Bank s Rtghts") shall apelatc as ' waiver ther: cof; nor sitaii any. sm&ie o pattial waiver
-of any: of the Barik's R;g[ﬂs i eclude any Tuither of other exeicise of that ong: ef the Bank‘s Rnghts
coneerned o the éxdicise’of any ather of the Bank's Rights,

Mi the costs, charges and expenses mcmred by tlie Bank {Otﬁer “hai lagal costs and- ﬂxpenses i
scorinection with the prepaaat;on o fegotiation Gf this Security Asreementyor any Receiver of deisgate :
i aeiaﬁan to-this ‘Seeurity. Agreement or the Collateral Secured Obligatiens (including the. costs,

' charges and- eXpenses incuried b the catkying of this Seurity Agreenent inta-effector i the exercise
ot any of the tightg; reiviediss and powers coﬁfeued on the Bank Hereby or in the peil fectioi or -
enfor cemeni of this Security orin the perfect;en or enforcement of any othéi security Inferest for of
“guarantee in 1especi of the Collaterat Secured Obhgat;ens} ghialt be reimbursed by the Company tothe
‘Bank on demand on. a firll mdemmty basis. Until so-réimbirsed: the same shall carry interest as

“mentioned. in: Ciause.i 2 accruing fony the date ol the same being incisred By the Bank.

- CPO

B _Fm the pul pese of conferri ing rwhts, powe:s, privileges; authcnt:cs d[scaetmns and !mmumties coutamed '
" in the CPO on a Receiver, mfezences tocharge {mciudmg leaal ehargeand equ[table charge) or :noﬁgage
_ {1s1sludli;g_iagai. mortgage and equitable mor toage) it any provision of the CPO shall, fof the purposes of

this Security Agreement, be deemed to bereferences to this Security, references to mortgaged lasd inény
provision of the CPO shall, for the- purposes af Eh:s Security Agteement he deemed to be refererices o' -
ihie Charged Assets, references i merteage money i ity provision.of the CPC) shiall, for the puiposes af '
this: Security Agteement e deemed fo be 1ef‘e:ences to &l of any part of the C‘ailateial Secmed

- Obligations, referencés to- nmxtgagee it aity. provision of the CPo *zhali forthe purposes of this Secutity
| Agreement, be deemed to be references to the Bl péferences o Feceiver in any provision of the CPO -
sha! f’m the purpases ef fhig Secnnt:y Aﬂteement i:n:»: dcemed to be r&fermces o3 Recewm, and

: i}e deemed to be sefeteuces t(} the Company

18

Third ';_;'ai?f.y rights -

. Any"]jéasan who is ot paty to this Scéﬁﬁty Agreenient hag 1o vight virder the ﬁbliti’écﬁ (Rights-of”
“Third Parties) Ordinaice; (Cap 623) of the Laws of Hong Kong to enforce or to enj Gy the benefit of any' _

tesinr of this Sf:cunty Agaeemeat i 1eiat;m to- any Chiarged As‘sets. that const;tum Boid. Corinect. -
5ecuuttes

' Mas.éts:tam-i;idg Feh 2021 .
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19,

20,

21,

22

13.'

Provisions Severahle

Every pr nvisi{iﬁ x:bhiained i this Security Agreement shall be severable and. distinct from every other

- such pxewsxoﬁ and if at any time any-one or more of such pmvzsmns is or becomes invalid, ;liﬁgai oF
- unenforceable, the validity, Iegahty and enfbj*ceabdity of the 1emammg such pmwsmm Sif!aﬂ natiman y-

way be affected i ther eisy

'-Cﬁ!ﬁfﬁiﬂﬁfiﬁlff)f :
The Bank and ih’e C'ompany gacli. a'g;-ee' fotto disclose:-
-.2(} F.1: information ab{;ut the tefims of thls Sﬁcul ity: Agieemem* or

.2() i 2 mfmmatmn aboul the ob!:oauons secuzed by this*Seeurity of the tertns - ﬂf paynmnt oF

performance in mspcct csf any abhﬂatmn under this Security Agreenment "st dny particular
"nmﬁ

exeepty
' -2()';!,:3' to its.officers, employees, agents, delegates, legal arid-other advisers and au‘iﬁim‘s;f

L300 i the caseof the Bank, to any BNYM Affiliate aud its nf{‘ CEFS, emplayees aerents 3

'delegates legaE dud aﬂ:er adwsers and audtmrs

2’@.- 1.5, inthe case of the chmpany, to any Campany Affiliate and sts officers, empieyeeg acents _
'dﬁ[egates tegal and other adviseis atid auditors,

' 32'();-},':5-.-_ _v-;tl;-ihe co-;maa_tof the ather partyy.

20,1.7. if the disclosuré: is necessary in-connection 'ﬁii:ﬂ‘z'émy'leﬁst’fétion of this Security Aétéélﬁ'em- '
Corte compiy with any - apphcabla law, vegulation, the riles of any relevant govammentai -
- .Leﬂulatosy or revetitie authority, the ritles of any seéur mas orstock ekchangﬁ or an order of
A Court of trxbunai and the: other party is given prior notice of the disclosiire unless suelt.
natnﬁcat;on is pe t}h;bned by appimabfe law, gover nmentai or 1egulatmy authm ﬂy, ‘exchangs;
-"comt or fribumal; or - '

20,180 to fhie- gxtent such m‘rm matmu isor bccc}mes paﬂ; of the public demam thmuvh HO Act-oF

mmssmn or fault r:xf the: aeuewme patty cencemed

"~ Amendnien ts

Novar tatsan or amendnmrst of ﬂns Securlty Ag: eament slvall b& eﬁ‘cctsv& un lcss expressed in wuf.mg aud
- sisned by or on behalf of each of the partiés to this ‘Secuut_y Agreemient. -

: -Assign-inéni‘

The Bank shali; SleJect to réceiving. the p) ior written coisent ef the Cmﬁpany, have 4 full and wiifettered
:[ght to'agsian the whoie or aily paat of tim Secirity and the benefit of this Secny :ty Agl ‘eement and the

-expression. "te Baik" wherever used herein -shall be deemed to include the dssignees- and . ather
SUCCESSOLS, witether imnediate oy deri fvatwc, of the. Bank ‘hio shiatl be entitled to aforce and proceed
- pon this Secunty Agreement in the same manner a% if taamed hierein. The Bank shall fe entitfed 1o impart

Ay information concerning:the Company toany. such asmgnee ar-other successor of any pa:‘t;crpant or
proposed assianes, snccessm OF paltzmpaut

The Bank's Ii)'is'él*eﬁe'n'

The Bank sliaﬂ be enl:t!eé 0. apply 1ts £§1scre’m:m but 8 :all act ingopd faith, when exer cmmg it 1ghts-
- under this. Sectirity Ag[ cenient in cmmmﬂc&n w:£1 fi the Caliateia Secured Gblrgatlcms in partieularwith:
_ ;efesence to Clauses 3, 2 3.3, 5. 2and 4. :
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24, Lawand Juvisdiction
B4 This Security Agreenent is governed by Hong Korig law.
242, The couts of Hong Kéng have exclusive jurisdiction to: setlé any disputé arising out of or in -
- connection with this Security Agicement (including 4 dispute relating to the exisfence, vahdliy of .
efnvination of this Secuuty Agr eemant) {a*Dispute™). '

-24‘3.- The Company” and the Bauk agiée that the: courts of Hcmcr Kong are the. iost: appmpuate and’
' .c:onvement eonrts to zettle Dzsputes and accor dmgiy‘ each of the Company. aﬁd the Btk will niot avgue -
10 the confi ary,

244, Withmst ple;uchce to any mhm made of s sew:ce ch}wed unicter § fmy ieif:vant law; the Company

= 24,4.i “irrevocably: appoints G@ldman Sachs (As;a) LLC, 4t 68/F Cizeuug Koug (‘e;ttei 2 Qneen"s:
- Road, Central, Hs:mg Konig as ity ag&nt for seivice of rocess in 1eIategn toany pmceecimgs _
beime the Horig Kong: couris i conneetion with. iius Secs.u :ty Aoreemeni anid

24; 4.2, aprees that failure: by 4@ process agent tonotify the Ccmp*my of tim process will not mvaizdate: '
“the proceedmgs concezned

- -24,:5.' W;timui prejudice toany: oihﬁz mode of service aiEowed wiider any rélevait taw, the Eank

24 5 8 mcmcably appmnt‘; Ti:e Bank of New York Mellon, Hong. Kong Bzanch at’ Zéff‘ Thlea '
Pacific Place, 1 Queen s Roud Rast, Hong Kcng A its agent. for s sérvige of process in zeiatmn:
St aliy proceedings. before the Hﬁﬁu Kﬁﬁg ccmrts i£i) ccmlection w;ﬂz tlus Secuut,y
Ag:eemant and- :

24 5. 2 ‘agrees that failare’ hy - ptocess agent to zmtxfy thf: Baﬂk af the pleeess will ot mvﬁ;dat& :
Athe pmceedmgs doncerned. '

25, 'Intérpretaﬁﬁn-
950 T this Secunty Agxeement =

"Accuuut" means any Cagh Accaunt o Secuuu@s Account

“Adv&uce" PEans any advance, ovel draﬁ o ethen fotiii of c;ccht accommo{iatmu n‘xadc avaﬂable ﬁom-
tiine tc: time by the Bank tothie Company gmisuant to the Coltateral Mataagemeaﬁ Agieements and/{u the
Clollateral Management Semcea, ' _

‘-'Bm:d_ Coiinect” weang e nitial market aceess mechanism between the CIBM and Hong Kong bond-
. market infrastiuctures, which enables eligibl einvestors outside of the PRC té"diréctly trade CIBM Gosds;
“Bonid Commct Casle Accmmt” frieans the cash. cus’tady account mpened in the name of the (Iompzny
with the. Hong, Kong Custociaau et ig subjex:t fei: contml by the Bank pursuanit to the control agreement
enfered into betweer the. Bank; the Company-and the Horif, Kong Cuswdtan, orsuch other w;}Eacemsnt
acconityas may be pér m[tted wider the ter s of this. Seeurity Agl eement anci any othér agreemient betwien

“the: Ccsmpany an{i the Baizk :

g “Bm;d Con neet Seeuntws“ means imnds in ﬁie CILBM whtch aia traded via Bond Connect‘

.“Bmld anﬂect Secur tticy Accmmt” meaﬂs the Bm‘:d ‘Coninect Secumses %Lib-acceuut npened m Elva_ '
rianie of the Cempanythﬁ.the ngg Kotig Custodian that is sx:bjgct to control by the Ba;z_k _putsuant fo
- {he control agieement entered iito between the Bank; the Company and the Hong Kong Custodian; or
 such other. replacéiment account as fiay be per mxttecﬁ under thee térims Gf s Secnuty Agmement and a;}y e
" other agreemem between the. Company and the Bank; -

"BNYM Affiliate" means any enhty inwhichT he Bazsk gf‘ New Yo;fc Mellon Corporation (2 Deiawaae"'
cof pm ation. c;ont;csls {dir ectly or mdn ectiy) an fnleiest Df it [ess fhan 30% it t]se \mtmg smak or mte:asts'. :
af such eﬁiaty, :

A9I361STOMAIO9 Feh 2021 :
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YBNYM SA/NV"mesns. The Bauk of New Ym‘k Me!lon SA/NV, a campaiy ot rganised under thﬂ layes
of Belgumz,

“Business Day" nteans ((}tl“:el than a Satmday or Sunday) a day on wincii cmnmamsal banks ale open fcn
_ geneiai business (including dealnws in fcuagn exchange ancf F{ne:gn cuuency depcﬁits) in L{mdan anéios :
New York; : :

' "Cash Accmmt" IEAlS 7 'my Bﬂild Cmmect Cash Account

" "Charged Assets" medns, at any. time, tha ‘assels thiat are tlie subjeét Gf thss Secunty at suehi tine,
"Chiarged Asset" means any of the Chatged- Assets and any Iéfetence to-one o hiore m" t"ﬁﬂ C‘hazgeci'?
“Asséts inclides alkor part of it or of each of them; -

_ el BM" means: the China Interbank Bovd Malf(ét
“iollateral Management Agx eemeixts“ figans -,
(@ tha Cﬁxgt{xdy Agi eement
By thisSecuiity Agr eentent; and

() any other acrﬁeement or dounient ﬁom tama o tlme i foree betwaen the C‘ﬁmpatﬁy and lhe Bankﬁ.-
;eiatmg tothe plO\’lS!OH of the Collater al Management Sei‘v:ces,

T each gase Hg suppfemﬂnteé Btilf:mnse Viried, navateti or tepiaced ﬁom tlma to tlme (hﬂwweli
-~ fundamerital the variation, novalicm or mplacement and whethel o notmore oner -:sus from the Cmnpany 5
L perspective); ' '
"Cﬁiiater A Mmaagemmnt Sewmes" nieatis the coilate:a[ manarrement aﬁd/o; tr:pasty accmmt servmes’
from time to time p:awded o fhe Cﬂmpany by the Bank operating ti}iongh its London Bianch, :

: "Caiiatﬂz al Secured ObH gafztms“ means al! Advahces aitd ‘otfier moties ﬁom timie to tire due or owing,

and afl obligations and athei-actual or con‘tmgent iabilities from time fo time incuried or a;ns;ng, i)y ihe
Coanparzy to the Baﬂk unclfn ti'te Coi!atesa[ T\/Eranaﬁemem Aglecments and/or Ehe Coliateral Maﬁanement
Ser*v;ces, o

YCompany Aff“ isate“ means-any’ aff" fiated mmp&ny or entzty conitrolled (cinecﬁy ol mduecﬂy) by the :
Campany or by At entity that controls (dll‘ectEy or mdnecﬂy) the Company;
Comj pames O dinance! means the Com;}ames O:dmaﬂce {Cap 62’3‘} of the Laws of Hong Kong;
_ ”Campaules (W;ndu;g Up. and M:sceilmleous mesmns) Ordinance™ means the Campames. :
' {Winding Up and Miscellateous Provisions) Oidinance (Cap. 32) of the Laws of Hong Kong; and
“CPO» means the C’cnifeyanéiugénd" Property G'a*di'taaitée (Cap. 219) of the Laws of Hong Kong,
“Cusfady Agl‘emneﬂf" means the clstody agreement {de&lef aecount auaeement) dated on‘or aboiitthe
date: het eof wnd entezed ifito betweer the Company and the Bank
'_“‘Depnslt*‘ means ﬁny ¢ edit- baiance ﬁom timeto: tame ot any Casii Accaunt
"Depas;tary" reans BNY Mellon CSD SAINY, Bmacisax Cieaistieam (Luxemboue g) the chex ai
Réserve/Treasiiry Book-Eiitry System thie Depository Trustand C f::aung Corporationi-and any other’
securities depository; cledring agency, baok-entry system ai other entity that provides handling,
: cleatmg, o safekeﬁpmg SEr Vi(}ﬁs in which' the: Bank m any of its Sub~ cnstcdlaﬁs paihcipatﬁs as a;:

CUSf{}l‘ﬂﬁl Dl membm*

L "Hong I{ﬂng Custm];ma" iticans The chgiceng and Shanghaz Bzmkmn Con pmattcm Lumted or sucix .
othér replacement cnstodzaﬂ a3 may be pemmted under the terms of thls Securfiy Agieentent dtld any
~othet § agreement. between the C@mpany and the: Barﬁ( :
: "[nsa!vency Ii‘,veui“ means any of tite foll@wmg in ra!atmn to the Cempany

(a) it E}ecomes msalvent is uniable to pay its debis or falls or admsts i mng its mablhty gemﬂ ally fo
' pay its debis as they fall dug;

by it vivakes a genezai ass1gnment ::ompﬁsﬁmﬂ or snmlm art afagement weth |ts Cr edltms,
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(€ s 4 vesolition passed for its winding-up, offi cml manaaemant o dxssalut;an {ﬂﬂlei’ than ;}utsuaﬁ! :
fo g tonso 1(§atmn an’talg'imancn OF mmgex), :

{dy . A institules oF has mstituted agam&t it, by a teguiaim sttpew:sm or any s:m;lat QFF c;af with
primary- msoﬁvemy, réhabilitative or 1eguiatory 51%:15(3}{:11:3:1 over it in- ifie Juoe fsdiction of its
“incor pemtxon or o ganisation orthe Jur:sd:ctfcm of its head or he;ne office, a gxmce&dmg seeking &
 judgment of insolvency or bankmptcy or any otfier velief under any. ban kruptcy or. nmolvenc}r law
dr other similar law_aﬁectn‘sg_. creditors' fights; 6r 4 petition is presenited for- its winding-up or
‘liquidation by it or sich regulator; supervisor.or similat official,.or (B) has i:}étiﬁtted agninst it a.
proceeding. seekmg a Judgm&nt of msai\,re;my or bankr ﬂptﬁy o any other e lief under any baﬂkmptcy :
OF msalve;xcy law or ather siniilar taw affectmg creditors” righits, or'd petstaan i pteseuted forits: -
' wmdmmup or Hquidation, and such: P oteeding or petimm is instituted or presented by.a peison cst
. “eitity niot descubed in clause: (A) above mid ‘ither 1) vesults in4 V;udgmeﬁt aof msnivency ar
. bankruptey or ‘the- entry of an’ arder for relief or thie making of an ordei foir its wmding-up or-
hqmﬂatmﬁ OF GI) i it disniissed, discharged, stayed or testeained in éach case within 15 days of
--'the vgtitut ion 05 presentatmn Iheleof

{&y -hasasec:m ed partyiake pesssssmn of all or substantlaliy aii ofits assei‘s or has ad(siless E*{ecm[ms, _
_attachment, sequestration’ of othér legal procéss lTevied, enforced or sied o1 o against all of
substantla Iy all s assets and sich secured party- naititaing: possession of sich plocess s ot
d;smlssed dtschatged stayeci or réstrained, in-each case within 15 days theteaﬁe;

: 'ﬁ")-: it s digsolved {other than pursuant faa cgnsa!1_dation,.amaigamgtmn-01mergel),_
Ag) it seeks. or becomes subject to fhie appoiihentt ‘of an_ adininistiator,  provisional liquidator,
. coﬁsewatm mcmve; tmsteas cusmdsan or Biher sml;lal ﬂﬁ“ cial for xtet for &!I ar substanteaily ail ity
Sy any m‘i&iagé)us step or proceduie is faken in-any applieab'ie Jorfsdiction, o it takes any-action i
. furtherance nf‘ or mdicatmg ity consant o5 appmva! of, or acquaescence in, any the cf the folegemg
" acts;or N _ _ .
{iy i the Bank's opuuon actmg in gﬂe{i faﬂh any stepior pmcedma has been taicen RV ssd:ctmn-' '

which is likely fo fedd to any of the évents set out it it sub-paragraphs (a) to {h) above..

”qumdahau Agent“ nigans-sucly pe;scm as designated by the Bank aﬁd agreed by the Compauy i
enﬁjrce a secmzty mte: e,st ovex any Chat tred Assets that consistute Bond Ccmnect Secm ttics undet the_

: "PRC" 111eans the Peeaple 1 Repubiic of China (excludmg the Hﬁng Kcmg Special Admimsu atwa Reu:on
the Macau Spec:aE Adr nnmsu at;v‘e Reglon and Tatwan} '

' "“Recelver“ has thie i*nﬁanmg given toitin CI&USG 9, 50

U iRelevant Seamhes" meais, at any tnﬂe the see:uuues whloh are heh:i or iecm{!ed i a Secm mes'
. Accountatsuchtine, mcludmg ARy stich securities held by the Bank ot to lis ordar, onits bshaif for Hs -
- accmmt m athenwse under its conirol. oi-directicn; ' '

FSecu red thgatmns" Hieans all inioities froim tirme, fo nme due OF Bwing; aﬁ{f all. obhgaimns am:i oihe]
- -getaal or cantmgent liabilities ﬁ(}m finie to-tinie incurred, by the Company o the Bank or any BNY M
_ :Afﬁhate o any atconi; mckudzng ﬁlB Lollatelai Secu;ed Obligations::
iSeenrities Account’ means any Bond Conniect Secor ltues-Account', Useenrity" unless (as in the caseof -
thee expressions "security . interest™ aﬁd""tﬁis-'S’e‘cax';‘:éy“)“t 12 cdﬁ'ie\(t-feqtiii‘es otherwise means any bond,
debemure, note, stocks shaie, wananz aiit or ather debt or ‘eluity seeufity of any kind {mclueimn:
: mshuments :epzesentmg the :;ght 1o xecewe, puscimse oF subscnbe for fmy “stich secuuty) and any
aef‘e: erice 1o any Secur ity shaH mclude : :

_'(a}' . &ny dmdend :mexesi orgther: payment or dﬁtl ahunon paxd ar payabie m zespect mf :t:, _
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by - anyright; n‘mncy ar propetty-acer uing or offered at any t:me niespect ef it by way m" redemptions,.
e‘h’:ll&ﬂg&, Emmus of offier wzse, and ' :

ey any right agamst amyrnomines or other frustee, fi fi ducaa:;y, ‘tostodian or Depmsxtetjy witly respect t{: it

seeu ﬂy juterest” means it assaomnent by way of security {including an absalute asmgmneni sub_]ect to

‘A pmv:sq ﬁ:ﬂ te-assignment on redefnption) or Gﬂmi nortgage; c:halgez pﬁcdge, fien o other secuu‘cy-
' mteaest securmg the eblaoateen of any pe; SO G auy oﬂaea agteement oF auangement havmg a sumiax' _
“effect;

"'Seglegateﬁ Accmmt“ has the. meaning given: icx it the Clustody. Agteement

Syl cnstndmu" meaﬁs (;} any Suhﬁcustedgan a5 deﬁiled i tlie Custody Acieemeﬂt and {n) the I&ang._ :

" Kong Custodian; - _
- s Secur ﬁy“ neans; ti;e secm 1ty mtmests ccmsntuted by or puisuant to this Secuuty Ameamam

“Pradewely” migans Tt &deweb Emc}pe L;;mted T adeweb BLC andfm any of then aﬁii;ates that pmv:de.

aceess 1o the Compauy 1o the Bond Cmmect trading link;

F radeweh Secur 1ty Addendum” eans ﬁze “Secm@ Addendum tothe Tradeaweb User Agwement -

Tradeweb User Account Access Agr eement” -entered into by~ ihe Cgmpaﬂy, the Bank aﬁd Tradeweb

~ Enrape er;ted aid

“Pradewel l}se; Ag; eemenf” meazls the irser agreement ememd into- bemreeu the Campany and

" Tradeweh: dated FTuly 2008 together with the Bond. Ccnﬁect Addendum dated 17 April 2018 and other
. associated docunients with Tradéwel as its Servme pmv:de; in relation (amonﬂst other thmgs) 0 ha\fmg-
BCCeSE0 thie Bond Cmmeci 1 atfmg link. -

2532, Section ia of the PO ‘ﬂﬂﬂ govern the comti uction hmeof {as il iius wew an instrument af‘tectmg I’md}#- :

253

%,

unlessother wase md[cate ; and where'the context so adm:ts*

e he By the.expwssmn appilcahle Taw* shiall ticlude. Heﬁg Kong law and any other Taws applicable.

ta the Bank, the. Company and the Charged Assets in jurisdictions sutside of Hong Kong;

-'25.2;2 the word Hasgels" mciudas préesent aid ﬁltwe pr opextaes, ifsvenue&, ughts aﬂd ather assets_

' of evezy deseription; _ : :

25.2.3. the word "‘neiuduug fiteans "mciuduw wnthout lumtataon (aﬁ.d_ related words shall be -
: cons(rﬁed accmﬁmgiy) h

$ 25704, '.any wfelance hieveinfo *'mghts" i ;my security, dacumem 01 other asset shaii mciude any- _

~title; estate, interest, claun, reredy; power, authori iy, dlsmetmn ot other ught of any kind, -
- both piesent and future, in, to, under, in iespect of or derived from that security, document:
or gther asset or the oceeds of any dxsp&sai of that gecurﬁyj document or other agsefy .

: _-25.3.5 -any zefe:ence hérein to any. statifé or any. pmwsmn of any statute: sital! mcluda 1afelence to

- any stamtmy modification or ;e-enactment thereof and to any wgﬁiatmns or- mdels made
'theleuﬁdm and fmm to'time i Torde;and.

25.2:6. _' any Eefmmlce helem to a transfer of Chalﬂed As,seis mcludes any dccount E:ansf&r of some:

‘or all of them o the Bank's wllateml mgenient ;:]atfolm and a:zy mthcl deiwe:y,
digpositionor othel 1 aﬁsfei of some oF aii of the.

-The clatise headmgs ave for reference (:miy and shal l!(}t affect e congtriction of tiis Sez;uuty Aaiéement O
'Co'ﬂstitutiaii '
_ 'The Company hcmby cemﬁes thiat ifs creatten by th]s Secm 153* Agl eement of secur ity H‘ltelfﬁStS in favour

- af the Bank' does not cmmavelm any. of the pravistens o 1ts canstltutlmi, its other constitutive dosumerts
or rts cher uovej mng gty umeni
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27 Anmexes

“The piovisions of the Annéxes (if any) will apply to and modify the terms of this Security Agreementin”
-aceordance witl the terims of the-Atinexed: ' ' '

* L AMA3GIRTI/A4/09 Feb 2021 .
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IN WITNESS WHEREOF this deed has been executed by The Bank of New York Mellon, London
Branch and the Company and is intended to be and is hereby delivered on the date first above written.

EXECUTED as a DEED by
GOLDMAN SACHS INTERNATIONAL

acting by Inna Shaykevich - 09/02/2021

RN N

Name of duly authorised signatory
_ Signature of duly authorised signatory

In the presence of

;‘Nﬁnﬂsﬂ Signature

Mimmie Kargotis-Read Name of witness

Address of witness

EXECUTED as a DEED by )
THE BANK OF NEW YORK MELLON, )
LONDON BRANCH )
acting by )
Name of duly authorised signatory )

Signature of duly authorised signatory

In the presence of

Witness's Signature

Name of witness

Address of witness

A43361879/4.4/09 Feb 2021
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IN WiTNESS WHEREQF ﬂns deed has been exeauted by The Bank of New York Me]lon, Lﬁndﬁi}
Branch and the Company- and is mtended to-beand is. lzeleby cielwe;ed ait the date fi 15t above wiitten,

_'nxac:u’rﬂnasaﬁnwby Ty
’ G{}LDMAN SACHS iNTERNATIONAL

)
'ﬁ.aetmgby R o y
. Nanmie of duly authorised sighatory )

S - Signatiré of duly a‘uﬂéaﬁ'se_d_sig“n_a'tdi‘y'

 Witniess's Signatuie

-Ajét;iz‘ass- of w:i_ness__

 EXECUTED a5 2 DEED by )

THE BANK OF NEW YORK MELL{}N oy
LONDON BRANCH DAN.IEL LARN ER

_ae::tmtr by ny

Signature of duly anthorised si gnafgx‘)éj. '

~In the presence of

Witriess's Signatare

Manie of witness

Address of Withess
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