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LU s Pl s 0 ongs Limited
(Regisizred number: £2263916)

Strategic report for the year ended 31 December 2019

The Directors present their Strategic report on Cordiant Property Holdings Limited (the ‘Company’) for the year
ended 31 December 2019.

Principal activities

The Company is a member of the WPP plc Group (the 'Group”). The Company's principal activity is to act as an
intercompany financing company.

Future developments

The Directors do not envisage any majer change to the nature of the business in the foreseeable future.

Review of business

The Company made a loss for the year ended 31 December 2019 of £340,567 which will be transferred from
reserves (2018: a loss of £307,000 which will be transferred from reserves).

The Directors are of the opinion that the current level of activity and performance is sustainable due to continued
support from WPP. Further details are provided in the 'Going concern and liquidity risk’ section.

Dividends

In the current or prior year no dividend was proposed to the holders of any shareholding of the Company.

COovID-19

The coronavirus pandemic is adversely affecting and is expected to continue to adversely affect the Group’s
business, revenues, results of operations, financial condition and prospects.

Due to the non-trading activities of the Company, the Directors do not expect a significant impact on the resuits of
operations or financial condition of the Company in the short term.

Going concern and liquidity risk

The Directors believe that preparing the financiai statements on the going concern basis is appropriate.

The Directors have assessed the potential impact that the global outbreak of Covid-19 has had on the liquidity,
performance and financial position of the Company for at least the next 12 months from the date at which the
financial statements have been signed.

As the Ccrmpany is not trading with a limited rumber of transacticns, there is no expected impact to the financial
position of the Company as a result of Covid-19.

The Comgany is a subsidiary ¢f WPP plc and is therefore subject tc the overall WFP rlc financing arrzngements.
For this rezscn, they continue tc 2copt the going ccrcern basis in pracaring the financial statements.

After mazkng snquiries, the Dirzctors believe that there are rzzsznable expectsticrs that the Company has
adzquais s rces ‘o ocorto.e rnooperaticnal dstznce with low lguidity risk for 2t lec st the rext 12 merths frem
the dale - irg the fina- : -! - zl2ments.
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Strategic report for the year ended 31 December 2019

Financial risk management and principal risks and uncertainties

The Directors of the Company have considered the principal risks and uncertainties affecting the Company as at 31
December 2019 and up to date of this report. As the Company is non-trading and with a limited number of
transactions, the Directors believe that the Company has no principal risks and uncertainties other than going
concern and liquidity. Going concern and liquidity risk are discussed above.

Key performance indicators {(KPIs}

2019 2018 Change
£'000 £'000 %
Net liabilities (19,646) (15,304) 2%

The Company is a wholly owned subsidiary of WPP plc. For this reason, the Company's Directors believe that
further key performance indicators for the Company are not necessary or appropriate for an understanding of the
development, performance or position of the business. The performance of WPP plc, which includes this Company,
is discussed in the Group's annual report, which does not form part of this report. The financia! statements of WPP
plc are available at www.wppinvestor.com.

Directors' duty to promote the success of the Company

The Directors’ of the Company, as those of all UK companies, must act in accordance with section 172 of the UK
Companies Act 2006, The Directors are of the opinion that they have acted fairly and in goed faith to promote the
success of the Company for the benefits of its members.

The Directors’ have carried out these duties and have made decisions and undertaken short and long term
strategies to maintain its financial performance and position. The Directors’ continue to recognise the importance of
maintaining its high standards of business conduct and reputation.

The Directors are of the opinion that the remaining details of how they meet their duty is in line with those reflected
by the Directors of WPP plc in their Annual report. Refer to pages 104-105 of the Annual report of WPP plc
available at wpp.com for more information on how the Group directors meet their duty.

Post balance sheet events

In the period since 31 December 2019, the emergence and spread of Covid-19 has impacted the Group and its
clients. The coronavirus pandemic is adversely affecting and is expected to continue to adversely affect our
business, revenues, resulis of operations, financial condition and prospects.

The Company is continuing to monitor and review its liquidity and working capital. We are constantly reviewing cash
outflows and receipts to moniter our position.

It is clear that the impact of Covid-19 cn the business will ke significant, but it is not possible at this stage to quantify
the depth or duraticn of the impact.

Arproved by the Ecarc and signed cr iis tehalf by,

Zrraghan

Zoar
2\ SQ?\'LW\\)Q! 202C



loral o Rorertyric ciags Lidaed
(Registered number: 02265916)

Directors’ report for the year ended 31 December 2019

The Directors present their annual report and unaudited financial statements for the Company for the year ended 31
December 2018.

Results
The Company's results for the financia! year are shown in the income statement on page 5.
Directors and their interests

The Directors of the Company who were in office during the year and up to the date of signing the financial statements
unless otherwise stated, were as follows:

D Conaghan {Appointed on 21 November 2019)
A Payne (Appointed on 21 November 2019)
C Van Der Welle

S Winters (Resigned on 6 December 2019)

No Director had, during the year or at the end of the year, any material interest in any contract of significance to the
Company’s business.

Directors’ indemnity

Each of the Directors benefits from a third party qualifying indemnity given by the Company in respect of liabilities
incurred by the Director in the execution and discharge of their duties. The provision remains in force throughout the
financial year and up until the date of the report.

Statement of Directors’ responsibilities

The Directors are responsible for preparing the Annual Report including the financial statements in accordance with
applicable law and regulations.

Company law requires the Directors to prepare financial statements for each financial year. Under that law the Directors
have elected to prepare the financial statements in accordance with United Kingdom Generally Accepted Accounting
Practice (United Kingdom Accounting Standards and applicable law), including FRS 101 'Reduced Disclosure
Framework'. Under Company law the Directors must not approve the financial statements unless they are satisfied that
they give a true and fair view of the state of affairs of the Company and of the profit or loss of the Company for that
period.

In preparing these financial statements, the Directors are required to:

+ select suitable accounting policies and then apgly them consistently;

= make jucgements and accourting estimates that are reasonatle and prudent;

= state whether appilicable UK accounting star.cards, including FRS 101, have teer. fcllowed, subject to any
materiz! decartures disclczzd arnd explained i the financial statarments; and

* preparsihe financial statemerts on the geins coocern basis urless it is inaperopriais to presume that the
Comgary will continue in Z.sim2ss.

The Dirscters zre resgensibiz “or xzeping adez.z:= accounting reicords that are s ¥clent to shc

o d expiain the

Company's 72" zactions ard - 37 Ise with reast-z>-2 accuracy a: =- time the firz-c f -2 “Zmpany anc
enable trz- tc znsure that o O arcial stete oot comply with e Compares A T > -fcernizle o
safeguard "z ithz assetscf .- T panyanc - ce “ortaking i oiin o lestepsfor 2 s = en Y irE

and othe- "~ =z 'zrities.



Joodiant Pro; ooty Fioidings Cimited
{Registered number: 02263916)

Directors’ report for the year ended 31 December 2019
Items in the Strategic report:

The following items have been included in the Strategic report on pages 1 and 2:
principal activities and future developments;

review of business;

dividends paid or declared,

post balance sheet events;

going concern statement; and

principal risks and uncertainfies,

Approved by the Board and signed on its behalf by,

N.2C
D 2C A
D Conaghan
Director

GRS
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(Registersd number: 02263316)

Income statement
for the year ended 31 December 2019

2019 2018

Notes £'000 £'000

Finance expense . _.5_ ... B 0 G0
Loss before taxation . - e S o Bay 80D
Taxation o _ o 6 S R -
Loss for the year _(341) (307)

The resuits disclosed above for both the current year and prior year relate entirely to continuing operations.

The Company has no other comprehensive income during either the current year or prior year and therefore no separate
statement of comprehensive income has been presented.
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(Registered number: 02263916}

Balance sheet
As at 31 December 2019

2018 2018
Notes £'000 £'000
Curent liabilities i e e
Bank overdraft (19,617} (19,277)
Accruals and deferred income L 7. o2 @)
Total current liabilities e _.(19846) (19,304)
Net current liabilities (19,646) (19,304)
Total assets less current liabilities (19,646) (19,304)
Total liabilities ) o -  (19,846)  (19,304)
Net liabilities (19,648) (19,304)
Equity
Share capital 8 - -
Accumulated losses (19,646) (12,304)
Shareholder's deficit (19,646) (18,304)

For the year ended 31 December 2019, the Company was entitled to exemption from audit under section 479A of the

Companies Act 2006 relating to subsidiary companies.

Directors’ responsibilities:

= the members have not required the Company to obtain an audit of its accounts for the year in question in accordance with

section 476 of the Companies Act 2008;

» the directors’ acknowledge their responsibilities for complying with the requirements of the Act with respect to accounting

records and preparation of financial statements.

The financial statements on pages 5 to 10 were approved by the Board of Directors on 2.\ / 4 / {9 and signed on its

behalf by:

D20

D Conaghan
Director

2



Cot. ot Propertys o dings Limited
(Registered number: 2263916)

Statement of changes in equity
for the year ended 31 December 2019

As at 1 January 2018

Loss and total comprehensive loss for the year
As at 31 December 2018

Loss and total comprehensive loss for the year
As at 31 December 2019

Share
capital

_£'000

Accumulated
losses

£000

(18,997)

ey £307)
(18,304)

(341)
(19,646)

" (19,304)

Total
. o000
(18,997)

.. (307)

(341)

(19,646)
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(Registere. r Loniber: C2263916)
Notes to the financial statements for the year ended 31 December 2019
Presentation of the financial statements

General information

The Company is a private Company, limited by shares and is incorporated in the United Kingdom under the Companies Act 2006. The Company is
registered in England and Wales. The address of the registered office is Sea Containers House, 18 Upper Ground, London, SE1 9GL United Kingdom.

The Company's principal and business activities, future development and a review of its performance and position are set out in the Strategic report on
Pages 1 and 2.

Summary of significant accounting policies

The principal accounting policies applied in the preparation of these financial statements are set out below. These policies have been consistently applied,
unless otherwise stated.

Basis of preparation

The financial statements have been prepared in accordance with Financial Reporting Standard 100 Application of Financial Reporting Requirements ("FRS
100") and Financial Reporting Standard 101 Reduced Disclosure Framework ('FRS 101%).

These financial statements have been prepared on the going concern basis under the historical cost convention and in accordance with the Cormpanies
Act 2006.
Please see the "Going concern and liquidity risk” section in the strategic report for the going concern assessment of the Company.

Disclosure exemptions adopted

In preparing these financial statements the Company has taken advantage of all disclosure exemptions conferred by FRS 101. Therefore these financiai
statements do not include:

+ Paragraphs 45(b) and 46 to 52 of IFRS 2, 'Share-based payments' {details of the number and weighted-average exercise prices of share
options, and how the fair vaiue of goods or services received was determined);
« IFRS3 7. 'Financial instruments: disclosures’,
» Paragraphs 91 to 99 of IFRS 13, 'Fair value measurement’ {disclosure of valuation techniques and inputs used for fair value measurement of
assets and liabilities),
- Paragraph 38 of IAS 1, 'Presentation of financial statements' comparative information requirements in respect of:
(i) paragraph 79(a} (iv) of IAS 1.
(i) paragraph 73(e) of IAS 16 Property, plant and equipment;
(iiy paragraph 118(e) of IAS 38 Intangibie assets (reconciliations between the carrying amount at the beginning and end of the period),
(iv) paragraph 62(a) and (b) of IAS 40 Invesiment property;
= The following paragraphs of IAS 1,'Presentation of financial statements':
- 10(d) {statement of cash flows)
- 10(f) (a balance sheet as at the beginning of the preceding period when an entity applies an accounting policy retrospectively or make a
retrospective restaternent of items in its financial statements, or when it reclassifies iterns in its financial statements,
- 16 (statement of compliance with all IFRS),
- 3BA (requirements for minimum of two primary statements, including cash flow statements),
- 38B-D (additional comparative information),
- 40A-D (requirerments for a thira balance sheet),
- 111 {cash flow statement information), and
- 134 - 136 (capital management disclosures).
- |IAS 7, 'Statement of cash flows'
- Paragrapch 30 and 31 of IAS 8 'Accounting policies, changes in accounting estimates and errors' (requirement for the disclosure of information
when an entity has not applied a new IFRS that has been issued but is not yet effective);
+ Paragraph 17 of IAS 24, 'Related party disclosures' (key management compensation); and
« The requirements in 1AS 24, 'Related party disclosures' to disclose related party transactions entered into between two or more wholly owned
members of a group.
« Paragraph 134 and 135 of IAS 36 'Impairment of assets’
» Second sentence cf paragraph 110 and paragraphs 113(a). 114, 115, 118 119(a} to (c), 120 to 127 and 129 of IFRS 15 Revenue from contracts with
customers.

Trese financal statertents are segarate financial statements. The ccmpany is exempt frem the preparation and delivery of conselidated financial
statements becawze it :s included in the Grzup accounts of WPP plc. These are availakie at www.wepinvestor.com.

The preparation ¢f Araroal statements in conformity with FRS 101 reguires the use of certain critical accounting estimates. It aiso requires management
¢ exercise its jucnarert in the precess of :oplyirg the Cempany's zoceunting pelicies. The arsas involving a higher cegree of jJudgement or comglexity, or
arzas where 2ss. ~hicns and estimates 2 2 significant to the firanc al siatements are disclcsed in Note 3.

Amendments ‘¢ et ational Tinancial T reer ng Stancdards (T35 and the new Inte-zretztions that are mandaterily effective for the current

year

()

‘mthe currert = M€ Tompany has z.o D4 tumberofametaT Tl R 2 tieng issuec b @ inzrmational Aceeur: o7 §'irdards
scard {IASE - = rdatonly effse : counting o= Sy 2019 Moo e ong sta-carcs C. bz 3
Taterialimp s L C# mpany T 5 RIC e ooz ot

e any me ool 0 mthediscs o

0
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Notes to the financial statements for the year ended 31 December 2019

Summary of significant accounting policies {continued)
Consolidation

The Company is a wholly owned subsidiary of the ultimate parent Company and as such has taken advantage of the exemption from preparing group
financial statements under section 400 of the Companies Act 2006. It has also met all of the exemption conditions under section 400 of the Companies Act
2006. WPP plc, a Company incorporated in Jersey, is the Company's ultimate parent undertaking and controlling party. The largest group of undertakings
for which group financial statements are prepared and which include the results of the Company are the consolidated financial statements of WPP plc. The
registered address of WPP plc is 13 Castle Strest St. Helier Jersey JE1 1ES. Copies of the consclidated financial staterments can be obtained from
www.wppinvestor.com. The smallest group of undertakings for which group financial statements are prepared and which include the resuits of the
Company are the consalidated financial statements of WPP Jubilee Limited, registered in the England and Wales. The registered address of WPP Jubilee
Limited is Sea Containers House, 18 Upper Ground, Londen, SE1 9GL, United Kingdom. The immediate parent undertaking is Cordiant Communications
Group Limited. These financial statements are separate financial staternents.

Foreign currency translation
Functional and presentation currency

tems included in the financial statement of the Company are measured using the currency of the primary economic environment in which the Company
operates (the 'functional currency’}. The functional and presentation currency of the Company 1s Pounds Sterling (£).

Finance income and expense

Finance income and expenses are recognised on an accruals basis using the effective interest method.

Taxation

The tax expense for the period comprises current 1ax. Tax is recognised in the income statement, except to the extent that it refates to items recognised in
other comprehensive income or direclly in shareholders’ funds, In this case, the tax is also recognised in other comprehensive income or directly in
shareholders; funds respectively.

The current tax charge is calculated on the basis of the tax laws enacted or substantively enacted at the balance sheet date in the countries where the
Company operates and generates taxabie income. Management periogically evaluates positions taken in tax returns with respect to situations in which
applicable tax reguiation is subject to interpretation. it establishes provisicns, where appropriate, on the basis of amounts expected to be paid to the tax
autherities.

Trade and other payables

Trade payables are obligations to pay for goods or services that have been acquired in the ordinary course of business from suppliers.

Trade and other payables are initially recognised at fair value and then held at amortised cost using the effective interest method Long-term payables are
discounted where the effect is material.

Share capital

Ordinary shares are classified as equity. Incremental costs directly attiibutable to the issue of new ordinary shares or options are shown in equity as a
deduction, net of tax, from proceeds.

Empioyees
The Company has na employees (2018: nil).
Directors' remuneration

During the year, the Directors cf the Company were remunerated as executives of the Group. They received no remuneration in respect of therr services to
the Cempany (2018 £nil).

Firancs exgense

2019 2018
£'000 goce
Bark "-tzrzstexpense M i

Total - ~37~2 experse 44 -
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Notes to the financial statements for the year ended 31 December 2019

Taxation

2019 2018
Income tax charge / (credit) ‘ o o ) ) . foos £000
Current tax:
UK Corporation tax rate of 19.00% (2018: 19 00%) - -

Totaleurrenttax e o m e SR e el

The tax assessed for the year differs from the corporation tax rate in the UK for the year ended 31 December 2019 of 19.00% (2018: 19.00%)

2019 2018
Recenciliation of totai tax charge for the year o L o ~ E'000 ~ f'ooa
Loss before taxation (341) (307)
Loss on ordinary activities at the UK statutory rate of 19.00% {2018: 19.00%) 65 58
Effects of:
‘Group relief transferred for nil consideration . : . (65 . (58
Total tax charge for the year - -

Factors that may affect future tax charges:

The UK tax rate for the year ended 31 December 2018 is 18%. Further reductions to 17% 1o be effective 1 Aprit 2020 were enacted as part of the Finance
Act 2017 on 27 April 2017. A further change to the UK tax rate was substantively enacted on 17 March 2020 reversing the reductions to 17% meaning the
applicabie rate from 1 April 2020 now remains at 19%. However, as this change was substantively enacted after the balance sheet date the tax rate used
for deferred tax purposes is 17%.

Accruals
2019 2018
£'000 £'000
Amounts falling due within one year
Accruals 29 27
29 27
Share capital
2019 2018 2019 2018
Number of Number of
shares shares £ £
Issued and fully paid
Ordinary shares of £1 each (2018: £1 each) 100 100 100 100
100 100 100 100

Syndicated banking arrangement

The Company paricipates in group banking amangements with its uttimate parent Company, WPP plc, and has access to a group cash management
facility. The Company guarantees the facility to the extent of its cash depaosited in the UK with its clearing bank. The Company, together with its ultimate
parent Company, WPP plc, and certain other subsidiary undertakings, is a party to the group's syndicated banking arrangemants. The Company has jointly
and severally guaranteed the borrowings under these arrangement. Details of these arrangements are included in the financial statements of WPP plc.

Post balance sheet events

In the period since 31 December 2019, the emergence and spread of Covid-19 has impacted the Group and its clients. The coronavirus pandemic is
adversely affecting and is expected to contnue to adversely affect our business, ravenues. results of operations, financial cendition and prospects.

The Company is centinuing to monitor and review its liquidity and werk.ng capital. We are constantly reviewing cash cut?cws and receipts to menitor our
pesition.

It is clear that the mgact of Covid-18 on ih= Zusiness will be sigruiizant oLt is not pessitie 57 s stage to quantify "2 z<pth or duration of 2 irgact.

Related party trarsactions

As a wholly ow-:d si.zsidiary of the ul', - ate carent Cormpany . %P o, advariage hoo s2e- ~aken cf the ex: ~ it affordec by FRT "I1 ™ zcuced
Cisclosure Frar- vors nct to disclose - . reie'2d party ‘ransac:  “5 wil ¢ther whelly ¢ 2 mcers of the Gr- - ¢ ~formaticn arow = Ceration
cikey margs-— 1o onnelcempstr o




