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Directors' report
For the year ended 30 April 1991

The drrectors present their annaal report on the atlairs of the compary, together with the aceeunts and suditors’
roporl, tor the year ended 30 April 1994,

Principal activities and business review

The principal activiaty of the company is properly management.

Review of business

The resadts for the yoear are shown on page 3.

Dividends

The dires tors recommend that oo dividend Be pasd 1og the year (1993 - LN,
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Directors! report (continued)

Fixed assets
Lndormation relating to langible hved asosts is given in note 3 to the accounts

By vuder ol the Board,

P, Appel

27 Febirwary I'M3
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ARTHUR ANDERSEN

Auditors' report

Legds

To the Shareholders ot Dukinfield Estales Limited:

We have audited the accounts on pages 4 to 7 which have been prepated under the historical cost convention, us

wadilied by the revaluation of investiient property, and the accounting pelicies sel out on page t.

Respective responsibilitics of directors and auditors

As describod on page 1 the company’s directors are responsible tor the preparation of the accounls, Nisour
respansibility to torm an andependent opimon, based en our audil, on those avoants amd o wpont our opimon to
you.

Basis of opinion

We tonducted our andit in acvordime with Auditing Stamdends ssued by e Auditig, Pracctiees Boand. Anaudit
i Judes evanunation, ona o ysis, 0 evidens e relevant b e anounts and dise Josures i e accounds, Stalso
wu ades an assesstient of the sagnaicant estimates and prdgenents nide 1y s alsret fors i the propatation ol the
aveonnts and of whethier tho accounting polises are approprste o e anamstaes ul the compan . consstenthy
apphied asd adequately disddosed.

Wee planned and peaturnd our audit we as o olitain all e itotimatinn atd wxplanativs wiucbowe consideied
pecessary i otdes W provide s ittt ent svidensce b give rrasuinabily assuratios Tl B g comnby ate e drom
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Profit and loss account
For the vear ended 30 April 1994

Nuotes 1444

L
Administrative ¢xpenses (3%
Loss on ordinary activities befure and after taxation 2 213)
Retained loss brought forward 2,281)
Retained loss carried forward 2519

The accompanying noles are an itegral partol us posdet atid Toss ancount

1993
.
(281)
(284)
(2,000

{2,280)

The company made o revopsed gas o losses other than the boss ton e finan tal vear reported alow e
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Balance sheoet
30 April 19%

Tixed asscts
Tangible assets
Current assels
Cash al bank

Creditors: Amounts falling due within one year

Net current liabilities
Tolal asscts less current liabilitics

Capital and reserves
Share capital

Prolil and loss account

Signed on behalf of the Board
PP, Appell

27 Fehruary 1999

D e

Thw accompanyiiy, iastes are an sidepta’ st ol Cas balanoe oeel
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Notes 1994

3 205,43
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1993
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(207,652)
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(2, 154)
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Notes to accounts
30 April 1994

1 Accounting policies

@) Basis of accounting

The avcounts have been prepared under the listorical cost convention, as moditivd by the rovaluation of s estment
properly, and in accordance with applicable accounting standards.

The company has a deficiency of net assets and has beenneurang losses. In 199, 10 arder o addzess s, the
shareholders confirmad that they would not require repayment of their kaans to the comporny until tw net assel
deficienty had beon eliminated. While the shareholders have reconfizmed that they currently havs noistentions fo
seck rapayment of their loars, the more extenstve assunaes given in 191 have not been repeated.

1f repayment of the sharcholduers' louns wan demanded by theny U company may pot be alle ta continue as a going
cancern and adjuatienia saght beeome secvssary o reduce the frechold investinenl property toals re uverdbly
amwunt and to provide loe addittonal labilities. However, the acountx bave boen prepatd on a oy, comern
Beanis as Lhere atw currently no indicatons that the sturvlolders will rsquine the imaediate repavinent of theit loa:

Under the provisonn of Finamoal Reporting Standand Nu. L the company has ol prepared ¢ cash o statement
Because 118 entithed o the exemptions avaitable in e Gons 2o and 84901 e Companies AvL 195 o st
compantes when filiog, avcounts with Uwe Regiatrar of Campaties

b} Inzwstneertt properly

1n accordance wilh Statement of Standand Avounting Prei s Nodg, freehold ivesiuwnl progseriv s statesd at open
market value. Unsealised surpluses of deficls ansing on the valuationol such propetties dre labendina toa
revaluatian eeservie. Nosddoprostion s provided on investiitendl propetiy. The dives o consuder it s
avvounting pule y, which represents o depwriure from the statutiny aooenshing, rubie v ewvars bor e aovosunds tn
provice g e aid fate view.

v) ey lam
Copputalum s payalibe i provided on bivalle protiisal thecumrent sabe

Deterrd lasabion i providal e e ectent that the dhess bt dchbele bedvoonie pavabie in s b swwabile
fulnre,

2 Loas on ordinay activities before and after taxation
Farws unt vrdinary s ivaties bodone and alter st s stalied atter vhargang;

ey Tuy
| 3 !
Audslous remuneration ALl h1a)

Norwe ol e dires togs 1o vpvand any stsiodunents i pespes Fol thear seev o es b e compans dunmy the veay e

£.NH.
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Notes to accounts (continued)

3 Tangible fixed assets

Freelmld
Investment
Property
f.
Coust and valuation
Beginning and end of year 205,468

The land al Proapect Road, Dukintield, hag been stated at a divectors” valuation on aw open mathet existing wse Lasis.
The valuation azssimes nu inamediate intention to dispose ol the property and lakes account of e dive tors?
intenlion o retatn ownership untit such tme as the general properly market recovers fully, Iresuliem no
sgnifivant change 1 value compared to vost. Accordimply, no surplis or deticit on valuation has been record

4 Creditors: Amounts failing due within one yeat

g Jual

L H

Sharcholdersy loan accounta 201,1UR RIEEVIR

Yhatehwolders' cutront acoountsy LR LY LR R

Otluer « tcelorrs 1,428 121
JuK. 170 B Doy

v sharvholtwrs' loams ate isterest Lo, unse ared and repavable on demand. although e sharelholder s have
sonlicimad that s teir currentimtention rot to twguirs tee imnnwediate tepayient of thew loans.

5 Called up share vapital

JRLES T
1 I
Authonised allodled, yaeed wend fille pacd
1) ordinary shares ol 8.7 vashy T 1
6 Reconciliation of movements in shareholders' funds
ey [ALTR)
4 A
Lo for Uns finam af year (WAL (e 2
Opeung shareholders’ tauls 12180 {1
Choming:, sharcholders hines 1210 (A EEY
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