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Directors’ report

The Directors present the annual report and audited financial statements of Knightsbridge Guarding Limited, {the “Company”),
for the year ended 31 March 2022.

The Company is an indirect subsidiary of Mitie Group plc. Mitie Group plc, together with its subsidiaries, comprise the “Group”.

Strategic report
The Directors have taken advantage of the exemption provided by Section 414B of the Companies Act 2006 (Strategic Report and
Directors’ Report) Regulations 2013 from preparing a strategic report.

Review of the business
The Company had no trading operations in the current year or prior period. There have not been any significant changes in the
Company's principal activities in the year under review.

The results for the comparative period ended 31 March 2021 and the balance sheet at that date constitute an extended accounting
period of 15 months.

As shown in the income statement on page 8, the Company's profit for the year was £1,000 (15 months ended 31 March 2021:
£nil).

Going concern .

The Company's business activities have been described above and the factors likely to affect its future development and position

have been set out below. As the Directors intend to liquidate the Company in the future, the financial statements have been
~ prepared on a basis other than that of a going concern. No material adjustments arose as a result of ceasing to apply the going

concern basis. See Note 1c.

Directors
The Directors who held office during the period and up to the date of signing the financial statements were:

Date of appointment
S A Pound
J M Williams 7 April 2021
K Woods

Directors' indemnity
A qualifying third-party indemnity provision as defined in Section 234 of the Companies Act 2006 is in force for the benefit of
certain of the Directors listed above in respect of liabilities incurred as a result of their office to the extent permitted by law.

Dividends
No dividend was declared or paid during the year (15 months ended 31 March 2021: £nil).

Financial risk management
The Company does not enter into any hedging instruments, or any financial instruments for speculative purposes.

The Company’s requirement for additional funding is managed as part of the Group’s financing arrangements.

Future developments
The Directors intend to liquidate the Company in the future.
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Directors' report (continued)

Subsequent events
There have been no significant events since the balance sheet date.

Disclosure of information to auditor

Each Director in office at the date of approval of these financial statements confirms that:

. so far as the Director is aware, there is no relevant audit information of which the Company's auditor is unaware; and

e the Director has taken all the steps that ought to have been taken as a director to be aware of any relevant audit
information and to establish that the Company's auditor is aware of that information.

This confirmation is given and should be interpreted in accordance with Section 418 of the Companies Act 2006.

Auditor
Pursuant to Section 487 of the Companies Act 2006, 8DO LLP have been appointed as the auditor.

Approved by the Board and signed on its behalf by:

DocuSigned by:
wa«l (Nilliams
F3B02A30EBB34886...

J M Williams
Director

06 December 2022
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Statement of Directors' responsibilities in respect of the Annual report and financial
statements

The Directors are responsible for preparing the Annual report and financial statements in accordance with applicable law and
regulations. '

Company law requires the Directors to prepare financial statements for each financial year. Under that law they have elected to
prepare the financial statements in accordance with UK Accounting Standards and applicable law (UK Generally Accepted
Accounting Practice), including FRS 101 Reduced Disclosure Framework.

Under company law the Directors must not approve the financial statements unless they are satisfied that they give a true and

fair view of the state of affairs of the Company and of the profit or loss of the Company for that period. In preparing these financia!

statements, the Directors are required to:

e select suitable accounting policies and then apply them consistently;

* make judgements and estimates that are reasonable and prudent;

¢ state whether applicable UK Accounting Standards have been followed, subject to any material departures disclosed and
explained in the financial statements; and

e prepare the financial statements on the going concern basis unless it is inappropriate to presume that the Company will
continue in business.

The Directors are responsible for keeping adequate accounting records that are sufficient to show and explain the Company's
transactions and disclose with reasonable accuracy at any time the financial position of the Company and enable them to ensure
that the financial statements comply with the Companies Act 2006. They are also responsible for safeguarding the assets of the
Company and for taking reasonable steps for the prevention and detection of fraud and other irregularities.
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Independent auditor's report to the members of Knightsbridge Guarding Limited

Opinion on the financial statements

In our opinion the financial statements:

e give a true and fair view of the state of the Company’s affairs as at 31 March 2022 and of its profit for the year then ended;
s have been properly prepared in accordance with United Kingdom Generally Accepted Accounting Practice; and

¢ have been prepared in accordance with the requirements of the Companies Act 2006.

We have audited the financial statements of Knightsbridge Guarding Limited (the “Company”) for the year ended 31 March 2022
which comprise the Income statement, the Balance sheet, the Statement of changes in equity and the Notes to the financial
statements, including a summary of significant accounting policies. The financial reporting framework that has been applied in
their preparation is applicable law and United Kingdom Accounting Standards, including FRS 101 Reduced Disclosure Framework
(United Kingdom Generally Accepted Accounting Practice).

Basis for opinion ]

We conducted our audit in accordance with International Standards on Auditing (UK) {“ISAs (UK)"”) and applicable law. Our
responsibilities under those standards are further described in the Auditor’s responsibilities for the audit of the financial
statements section of our report. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our opinion.

Independence

We are independent of the Company in accordance with the ethical requirements that are relevant to our audit of the financial
statements in the UK, including the FRC’s Ethical Standard, and we have fulfilled our other ethical responsibilities in accordance
with these requirements.

Emphasis of matter - basis of preparation

We draw attention to Note 1{c) to the financial statements which explains that the directors intend to liquidate the company in
the future. Accordingly, the financial statements have been prepared on a basis other than that of a going concern as described
in Note 1{c}). Our opinion is not modified in respect of this matter. '

Other information

The directors are responsible for the other information. The other information comprises the information included in the Annual
report and financial statements other than the financial statements and our auditor’s report thereon. Our opinion on the financial
statements does not cover the other information and, except to the extent otherwise explicitly stated in our report, we do not
express any form of assurance conclusion thereon. Our responsibility is to read the other information and, in doing so, consider
whether the other information is materially inconsistent with the financial statements or our knowledge obtained in the course
of the audit, or otherwise appears to be materially misstated. If we identify such material inconsistencies or apparent material
misstatements, we are required to determine whether this gives rise to a material misstatement in the financial statements
themselves. If, based on the work we have performed, we conclude that there is a material misstatement of this other information,
we are required to report that fact.

We have nothing to report in this regard.
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Independent auditor's report to the members of Knightsbridge Guarding Limited
(continued)

Other Companies Act 2006 reporting

In our opinion, based on the work undertaken in the course of the audit:

¢ the information given in the Directors’ report for the financial year for which the financial statements are prepared is
consistent with the financial statements; and

¢ the Directors’ report has been prepared in accordance with applicable legal requirements.

In the light of the knowledge and understanding of the Company and its environment obtained in the course of the audit, we have
not identified material misstatements in the Directors’ report.

We have nothing to report in respect of the following matters in relation to which the Companies Act 2006 requires us to report

to you if, in our opinion:

¢ adequate accounting records have not been kept, or returns adequate for our audit have not been received from branches
not visited by us; or

e the financial statements are not in agreement with the accounting records and returns; or

e certain disclosures of Directors’ remuneration specified by law are not made; or

¢ we have not received all the information and explanations we require for our audit; or

¢ the Directors were not entitled to prepare the financial statements in accordance with the small companies regime and take
advantage of the small companies’ exemptions in preparing the Directors’ report and from the requirement to prepare a
Strategic report.

Responsibilities of Directors

As explained more fully in the Statement of Directors’ responsibilities, the Directors are responsible for the preparation of the
financial statements and for being satisfied that they give a true and fair view, and for such internal control as the Directors
determine is necessary to enable the preparation of financial statements that are free from material misstatement, whether due
to fraud or error.

In preparing the financial statements, the Directors are responsible for assessing the Company’s ability to continue as a going
concern, disclosing, as applicable, matters related to going concern and using the going concern basis of accounting unless the
Directors either intend to liquidate the Company or to cease operations, or have no realistic alternative but to do so.

Auditor’s responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from material
misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our opinion. Reasonable assurance is
a high level of assurance, but is not a guarantee that an audit conducted in accordance with 1SAs (UK) will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the basis of these financial
statements.

Extent to which the audit was capable of detecting irregularities, including fraud

Irregularities, including fraud, are instances of non-compliance with laws and regulations. We design procedures in line with our

responsibilities, outlined above, to detect material misstatements in respect of irregularities, including fraud. The extent to

which our procedures are capable of detecting irregularities, including fraud is detailed below.

e We gained an understanding of the legal and regulatory framework applicable to the entity and the industry in which it
operates, through discussion with management and our knowledge of the industry. We focussed on significant laws and
regulations that could give rise to a material misstatement in the financial statements, including, but not limited to, the
Companies Act 2006, FRS 101 Reduced Disclosure Framework’ (United Kingdom Generally Accepted Accounting Practice),
Health and Safety, the Bribery Act 2010 and tax legislations.
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Independent auditor's report to the members of Knightsbridge Guarding Limited
(continued)

¢ We considered compliance with these laws and regulations through discussions with management and, where applicable
Mitie Group plc in-house legal counsel. Our procedures also included reviewing minutes from Mitie Group plc board meetings,
reviewing minutes of Mitie Group plc audit committee meetings and reviewing Mitie Group plc internal audit reports to
identify any instances of non-compliance with laws and regulations.

e We assessed the susceptibility of the entity’s financial statements to material misstatement, including how fraud might occur.
In addressing the risk of fraud including management override of controls, we tested the appropriateness of journal entries
made throughout the year by applying specific criteria.

s  We performed detailed testing of the entity’s year end adjusting entries and journals throughout the year, investigated any
that appeared unusual as to nature or amount; assessed whether the judgements made in accounting estimates were
indicative of a potential bias.

¢ Weidentified areas at risk of management bias and challenged key estimates and judgements applied by Management in the
financial statements to assess their appropriateness.

e We remained alert to any indications of fraud or non-compliance with laws and regulations throughout the audit.

Our audit procedures were designed to respond to risks of material misstatement in the financial statements, recognising that the
risk of not detecting a material misstatement due to fraud is higher than the risk of not detecting one resulting from error, as
fraud may involve deliberate concealment by, for example, forgery, misrepresentations or through collusion. There are inherent
limitations in the audit procedures performed and the further removed non-compliance with laws and regulations is from the
events and transactions reflected in the financial statements, the less likely we are to become aware of it.

A further description of our responsibilities is available on the Financial Reporting Council’s website at:
https://www.frc.org.uk/auditorsresponsibilities. This description forms part of our auditor’s report.

Use of our report

This report is made solely to the Company’s members, as a body, in accordance with Chapter 3 of Part 16 of the Companies Act
2006. Our audit work has been undertaken so that we might state to the Company’s members those matters we are required to
state to them in an auditor’s report and for no other purpose. To the fullest extent permitted by law, we do not accept or assume
responsibility to anyone other than the Company and the Company’s members as a body, for our audit work, for this report, or
for the opinions we have formed.

-DocuSigned by:
l Ptiged Horher
583B4ECBOAAE4SC...

Nigel Harker {Senior Statutory Auditor)
For and on behalf of BDO LLP, Statutory Auditor
Gatwick

BDO LLP is a limited liability partnership registered in England and Wales (with registered number 0C305127).
06 December 2022
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Income statement

Profit before tax
Tax

Profit for the year/period

The notes on pages 11 to 15 form an integral part of the financial statements.

Knightsbridge Guarding Limited
Annual report and financial statements

31 March 2022
Note Year 15 months
ended ended
31 March 31 March
2022 2021
£000 £000
5 1 -
1 -

There were no items of other comprehensive income recognised during the current year or prior period. Accordingly, no statement

of comprehensive income has been prepared.
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Balance sheet

Current assets
Trade and other receivables

Total current assets
Net current assets
Net assets

Equity

Share capital

Retained earnings

Total equity

The notes on pages 11 to 15 form an integral part of the financial statements.

Note

Knightsbridge Guarding Limited
Annual report and financial statements

2022
£000

15

15

15

15

15

15

31 March 2022

2021
£000

14

14

14

14

14

14

The financial statements of Knightsbridge Guarding Limited, company number 02256383, were approved by the Board of Directors
and authorised for issue on 06 December 2022 and were signed on its behalf by:

DocusSigned by:
ju/w«l (Milliouwms
F3B02A30EB634886...

J M Williams
Director
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Statement of changes in equity

Share ~ Retained Total

capital earnings equity

£000 £000 £000

At 1 January 2020 - 14 14
At 31 March 2021 - 14 14
Profit for the year - 1 1
Total comprehensive income , - 1 1
At 31 March 2022 - 15 15

The notes on pages 11 to 15 form an integral part of the financial statements.

10
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Notes to the financial statements

1 Accounting policies, judgements and estimates

a) General information

Knightsbridge Guarding Limited (the "Company") is a private company limited by shares and is incorporated and domiciled in the
United Kingdom. Details of the Company's activities are set out in the Directors’ report. The Company’s financial statements are
presented in pounds sterling, which is the Company’s functional and presentational currency. All amounts have been rounded to
the nearest thousand pounds, unless otherwise indicated.

b) Statement of compliance with FRS 101
These financial statements were prepared in accordance with Financial Reporting Standard 101 Reduced Disclosure Framework

("FRS 101").

In preparing these financial statements, the Company applies the recognition, measurement and disclosure requirements of
International Financial Reporting Standards as adopted by the UK (“UK-adopted International Accounting Standards”), but makes
amendments where necessary in order to comply with the Companies Act 2006 and to take advantage of FRS 101 disclosure
exemptions.

On 31 December 2020, International Financial Reporting Standards (“IFRS”) as adopted by the European Union at that date was
brought into UK law and became UK-adopted International Accounting Standards, with future changes being subject to
endorsement by the UK Endorsement Board. In preparing these financial statements in accordance with FRS 101, the Company
transitioned to UK-adopted International Accounting Standards (as described above) in its financial statements for the period
ended 31 March 2021. This change constituted a change in accounting framework. However, there was no impact on recognition,
measurement or disclosure in the period reported as a result of the change in framework.

c) Basis of preparation

Going concern

The Directors have prepared the financial statements on a basis other than that of a going concern as they intend to liquidate the
Company in the future. No material adjustments arose as a result of ceasing to apply the going concern basis.

11
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Knightsbridge Guarding Limited
Annual report and financial statements
31 March 2022

Notes to the financial statements (continued)
1 Accounting policies, judgements and estimates (continued)

FRS 101 exemptions

In these financial statements, the Company has applied the exemptions available under FRS 101 in respect of the following

disclosures:

e acash flow statement and related notes;

¢ comparative period reconciliations for share capital;

o the statement of compliance with UK-adopted Internationa! Accounting Standards;

e disclosures in respect of capital management;

the effects of new but not yet effective UK-adopted International Accounting Standards;

e disclosures in respect of the compensation of Key Management Personnel; and

o disclosure in respect of related party transactions entered into between two or more members of a group, provided that any
subsidiary which is a party to the transaction is wholly owned by such a member.

As the consolidated financial statements of Mitie Group plc include the equivalent disclosures, the Company has also taken the

exemptions under FRS 101 available in respect of the following disclosures:

e certain disclosures required by IFRS 13 Fair Value Measurement and the disclosures required by IFRS 7 Financial Instruments:
Disclosures.

Accounting standards that are newly effective in the current year
There are no new and mandatorily effective standards in the year that would have a material impact on the financial statements.

d) Significant accounting policies

The accounting policies set out below have, unless otherwise stated, been applied consistently to all periods presented in these
financial statements.

Taxation
Tax in the income statement represents current tax.

Current tax is based on taxable profit or loss for the year. Taxable profit or loss differs from the accounting profit or loss as reported
in the income statement because it excludes items of income or expense that are taxable or deductible in other years and it further
excludes items that are never taxable or deductible. Current tax is calculated using tax rates that have been enacted or
substantively enacted by the balance sheet date. '

Financial instruments

Classification and measurement

Financial assets and financial liabilities are recognised on the Company’s balance sheet when the Company becomes party to the
contractual provisions of the instrument. The Company derecognises financial assets and liabilities only when the contractual
rights and obligations are transferred, discharged or expire.

Financial assets comprise other receivables. The classification of financial assets is generally based on the business model in which
a financial asset is managed and its contractual cash flow characteristics.

Financial assets are initially measured at their transaction price and are subsequently remeasured at amortised cost.

Impairment of financial assets

The Company recognises a loss allowance for expected credit losses (“ECLs”) on all receivable balances from customers
subsequently measured at amortised cost, using the simplified approach. Under this approach, the Company recognises a loss
allowance based on lifetime ECLs at each reporting date. ECLs are calculated on the basis of historic and forward-looking data on
default risk which is applied to customers with common risk characteristics such as sector type.

12
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Notes to the financial statements (continued)

e) Critical accounting judgements and key sources of estimation uncertainty

The preparation of financial statements under FRS 101 requires management to make judgements, estimates and assumptions
that affect amounts recognised for assets and liabilities at the reporting date and the amounts of revenue and expenses incurred
during the reporting period. Actual results may differ from these judgements, estimates and assumptions.

Critical judgements in applying the Company's accounting policies
There were no critical judgements that had significant effects on the amounts recognised in the financial statements.

Key sources of estimation uncertainty
There were no key sources of estimation uncertainty at the balance sheet date that may have a significant risk of causing a material
adjustment to the carrying amounts of assets and liabilities in the next financial year.

2 Auditor's remuneration

The auditor’'s remuneration was borne by Mitie Group plc (15 months ended 31 March 2021: Mitiefm (Holdings) Limited) and no
allocation or recharge (15 months ended 31 March 2021: £nil) was made to the Company.

Fees paid to the Company’s auditor and its associates in respect of services other than the statutory audit of the Company have
not been disclosed as the information is required to be disclosed on a consolidated basis in the consolidated financial statements
of the Company's ultimate parent, Mitie Group plc.

3 Staff numbers

The Company had no employees during the year (15 months ended 31 March 2021: nil).

4 Directors' remuneration

The following Directors were also directors or employees of another Group company. They were remunerated by the company
shown. It is not practicable to allocate their remuneration between their services as Directors of this company and as directors or
employees of other Group companies.

Director Remunerated by Disclosed by
S A Pound Mitie FM Limited Mitie FM Limited
J M Williams Mitie FM Limited Mitie M Limited
K Woods Mitie Limited Mitie Limited

13
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Notes to the financial statements (continued)
5 Tax

Analysis of credit in the year/period

UK corporation tax at 19% (15 months ended 31 March 2021: 19%)
Adjustments in respect of prior periods

Total credit for the year/period

Tax reconciliation
Profit before tax

Tax using the UK corporation tax rate of 19% (15 months ended 31 March 2021: 19%)
Adjustments in respect of prior periods

Total tax credit for the year/period

Knightsbridge Guarding Limited
Annual report and financial statements

31 March 2022

Year 15 months
ended ended
31 March 31 March
2022 2021
£000 £000

(1) -

(1) -
Year 15 months
ended ended
31 March 31 March
2022 2021
£000 £000

(1) -

(1) -

The UK corporation tax rate will increase from 19% to 25% from 1 April 2023. This change has been substantively enacted at the

balance sheet date.

14
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Notes to the financial statements (continued) -

6 Trade and other receivables

2022 2021
£000 £000
Amounts owed by Group undertakings 15 14

15 14 -

Management considers that the carrying amount of trade and other receivables approximates their fair value. Trade and other
receivables are interest-free.

Amounts owed by Group undertakings are repayable on demand. Included within these amounts are £14,000 (2021: £14,000)
relating to interest-free loans.

7 Equity
Share capital ' 2022 2021 2022 2021
Number Number £000 £000
Ordinary shares at £1 each 100 100 - -
100 100 - -

The holders of ordinary shares are entitled to receive dividends as declared from time to time and are entitled to one vote per
share at meetings of the Company.

Retained earnings
This comprises the retained profits and losses of the Company, less amounts distributed to the Company's shareholder.

8 Related parties

The Company has taken advantage of the exemption under paragraph 8(k) of FRS 101 not to disclose transactions with fellow
wholly owned subsidiaries within the Group.

9 Ultimate parent company and parent company of larger group

The Company is a subsidiary undertaking of Maclellan Group Limited, which is the immediate parent company incorporated in the
United Kingdom. The ultimate controlling party is Mitie Group plc, a company incorporated in the United Kingdom with its
registered office at 35 Duchess Road, Rutherglen, Glasgow, G73 1AU. Mitie Group plc is the parent company of the largest and
smallest groups into which the accounts of the Company are consolidated. The consolidated financial statements of Mitie Group
plc are available to the public and may be obtained from the Company Secretary at Level 12, The Shard, 32 London Bridge Street,
London, SE1 95G or from www.mitie.com. ’

15



