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ACG SERVICES LIMITED
DIRECTORS’ REPORT
FOR THE YEAR ENDED 31 MARCH 2013
UNAUDITED

The directors present their annual report and the financial statements for the year ended 31 March
2013

STATEMENT OF DIRECTORS’ RESPONSIBILITIES

The directors are responsible for prepanng the Directors’ report and the financial statements In
accordance with applicable law and regulations

Company law requires the directors to prepare financial statements each financial year Under that law
the directors have elected to prepare the financial statements in accordance with United Kingdom
Generally Accepted Accounting Practice (United Kingdom Accounting Standards and applicable law)
Under company law the directors must not approve the financial statements unless they are satsfied
that they give a true and fair view of the state of affairs of the company and of the profit and loss of the
company for that period In preparing these financial statements, the directors are required to

- select sutable accounting palicies and then apply them consistently,
- make judgements and estimates that are reasonable and prudent,

- prepare the financial statements on the going concern basis unless it 1s inappropnate to
presume that the company will continue in business

The directors are responsible for keeping adequate accounting records that are sufficient to show and
explain the company’s transactions and disclose with reasonable accuracy at any time the financial
position of the company and enable them to ensure that the financial statements comply with the
Companies Act 2006 They are also responsible for safeguarding the assets of the company and
hence for taking reasonable steps for the prevention and detection of fraud and other rregularties

PRINCIPAL ACTIVITIES

The company was dormant during the year
DIRECTORS

The directors who served dunng the year were
D M Joseph

J M Kerr

P L Neld
D N Taylor

In preparing this report, the directors have taken advantage of the small companies exemptions
provided by section 415A of the Companies Act 2006

This report wa roved by the board on 30 July 2013 and signed on its behalf

k\_: '
D N Taylor

Director
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ACG SERVICES LIMITED
REGISTERED NUMBER: 2256175

BALANCE SHEET
31 MARCH 2013
UNAUDITED
Notes 2013 2012 |
£ £ |

Fixed assets
Fixed asset investments 2 1 1
Current assets
Debtors 3 2,430,610 2,130,610
Creditors Amounts falling due within one year 4 {576,237) (576,237}
Net current assets 1,554,373 1,654,373
Total assets less current habilities £ 1,554,374 £ 1,554,374
Capital and reserves
Called up share capital 5 1,000 1,000
Profit and loss account B8 1,553,374 1,553,374
Shareholders' funds £ 1,664374 £ 1,554,374

The financial statements have been prepared in accordance with the special provisions relating to
companies subject to the small companies regime within Part 15 of the Companies Act 2006 and In
accordance with the Financial Reporting Standard for Smaller Entities (effective April 2008)

For the year ended 31 March 2013 the company was entitled to exemption from audit under section
480 of the Companies Act 2006

Members have not required the company to obtain an audit in accordance with section 476 of the
Companies Act 2006

The directors acknowledge their responsibility for

- {1) ensunng the company keeps accounting records which comply with section 386 of the ‘
Companies ACT 20086, and, |

- (u) preparing accounts which give a true and fair view of the state of affairs of the company
as at the end of the finanicla year and of its profit and loss for the financial year, in
accordance with the requirements of sctions 394 and 395 of the Act and which otherwise
comply with the requirements of the Companies Act 2006 relating to accounts, so far as
applicable to the company

The financial ents were approved and authonsed for 1ssue by the board and were signed on its
behalf on 30 3

\B--_‘;\ - \'

D N Taylor ‘

Director

The notes on pages 3 and 4 form part of these financial statements




ACG SERVICES LIMITED
NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2013
UNAUDITED

ACCOUNTING POLICIES
Basis of Accounting

The financial statements have been prepared under the histonical cost convention and in
accordance with apphcable accounting standards

The company has no requirement for external funding The directors have a reasonable
expectation that the company has adequate resources to continue in operational existence for
the foreeable future They continue to belteve the going concern basis of accounting appropriate
in preparing the annual financial statements

FIXED ASSET INVESTMENTS

2013 2012
£ £

Shares I1n group undertakings £ _1 £ 1
SUBSIDIARY UNDERTAKINGS
The following were subsidiary undertakings of the company
Name Class of shares
Welling & Partners Limited Not trading 100%
Gatehouse Properties Limited Dormant 100%

The aggregate of the share capital and reserves as at 31 March 2013 and of the profit or loss
for the year ended on that date for the subsidiary undertakings were as follows -

Aggregate
of share
capital and
Name reserves  Profit/{loss)
£ £
Welling & Partners Limited (74,924) 25
Gatehouse Properties Limited - -
DEBTORS
2013 2012
£ £
Amounts owed by group undertakings £ 2,130,610 £ 2,130,610
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ACG SERVICES LIMITED
NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2013
UNAUDITED

CREDITORS. AMOUNTS FALLING DUE WITHIN ONE YEAR

2013 2012
£ £
Amounts owed to group undertakings £ 576,237 £ 676,237
SHARE CAPITAL
2013 2012
£ £ |
|
Authorised
Ordinary shares of £1 each E 1,000 £ 1,000
Allotted, called up and fully paid
Ordinary shares of £1 each £ 1000 £ 1,000
RESERVES
2013 2012
£ £
Profit and loss account £ 1,553,374 £ 1,563,374

ULTIMATE PARENT UNDERTAKING AND CONTROLLING PARTY

In the directors opinion the company's ulimate parent company and controling party 1s The
ACT Foundation which 1s incorporated in England and Wales Copies of its group accounts,
which include the company, are available from the Registrar of Companies

The company has taken advantage of the exemptions allowed by Financial Reporting Standard
No 8, not to disclose transactions and balances with related undertakings which are 100%
owned by the group '
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