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Ronald McDonald Children’s Charities Limited
DIRECTORS' REPORT

The directors present their report and accounts for the year ended 31 March 1994,

"The company is 8 UK registered company, number 2252337, The company is also a registered charity,
number 802047. Iis registered address is 11-59 High Road, East Finchley, London N2 8AW,

ACTIVITY

The objective of the company is to promate and assist, by means of the making of granis and the giving of
financial assistance, any companics, trusts, associations, or socictics which are established for charjtable
purposes and whose main objects are wholly or primarily concemned with children,

During the year, the company received donations totalling £23,704 (1993 - £300,000) from McDonald's
Restaurants Limited, £109,884 (1993 - £118,510) from Ronalt MeDonald House collection boxes and
miscellancous donations of £122,960 (1993 - £122,349), The company's administrative expendilure is
covered by the annual donation from McDonald’s Restaurants Limited.

DIRECTORS

The directors who served during the year and since the year end, and all of whom are members, were as
follows:

P Cobden

T R W Foley

Sir P C Harris (appointed 18 October 1993)

M W Hayden (resigned 31 March 1994)

J E L. Lebus {appointed 18 October 1993)

P § Preston

J A G Slater

The liability of the members is limited. Every member of the company undertakes o contribule a
maximum amount of £1 1o the company's assets if it should be wound up while he is a member or within
one year after he ceases to be a member,

AUDITORS

A resolution 1o re-appoint Emst & Young as honorary auditors will be put 10 the members at the Annual
General Meeting.

J A G Slater
Scerelary
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I . Ronald McDonald Children’s Charities Limited

STATEMENT OF DIRECTORS’ RESPONSIBILITIES IN RESPECT OF THE
ACCOUNTS

Company law requires the directors to prepare accounts for each financial year which give a true and fair
view of the state of affairs of the company and of the profit ar foss of the company for that period. In
preparing those accounts, the directors are required to:

- . stlect suitable accounting policies and then apply them consistently:
. make judgements and estimates that are rcasonable and grudent;

. statc whether applicable accounting standards have been followed, subject 1o any material
departures disclosed and explained in the accounts; and

. prepare the accounts on the going concern basis unless it is inappropriate to presume that the
company will continuc in business.

The directors are responsible for keeping proper accounting records which disclose with rcasonable
accuracy at any time the financial position of the company and to cnable them 1o cnsure that the accounts
comply with the Companies Act 1985. They are also responsible for safeguarding the assets of the
company and henge for aking reasonable steps (or the prevention and detection of fraud and other

irregularitics.

ErNsT & YOUNG
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REPORT OF THE AUDITORS
1o the members of Ronald McDonald Children’s Charitics Limited

We have audited the accounts on pages 5 to 9, which have been prepared under the historical cost
convention and on the basis of the accounting policies set out on page 7.

Respective responsibilities of directors and auditors

As described on page 3, the company’s directors are responsibe for the preparation of the accounts. Ttis
our responsibility © form an independent opinion, based on our audil, on those accounts and o report our
opinion 10 you.

Basis of opinion

We conducted our audit in accordance with Auditing Standards issucd by the Auditing Practices Board,
An andit includes examination, on a test basis, of evidence refevant (o the amounts and disclosures in the
accounts. It also includes an assessment of the significant estimates and judgements made by the directors
in the preparation of the accoums, and of whether the accounting policics are appropriate 10 the
company’s vircumstances, consisiently applied and adequately disclosed.

We planned and performed our audit so as to obtain all the information and explanations which we
considered necessary in order 1o provide us with sufficient evidence ta give reasonable assurance that the
accounts are frec from material misstatement, whether caused by fraud or other irregularity or error. in
forming our opinion we alse ¢valuated the overall adequacy of the presentation of information in the
accounls.
Opinion

In our opinipn 1he pecounts give a true and fair view of the siote of the company's affairs as at 31 March
1994 and of its nct income for the year then ended and have been properly prepared in accordance with
the Companics Act 1985,

't r%m—;{
mst & Young
Chasiered Accountants

Registercd Avdhor
l.ondon
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Ronald McDonald Children’s Charities Limited

STATEMENT OF INCOME AND EXPENDITURE
for the year ended 31 March 1994

1994 1993
Noies £ £
INCOME
Donations - General 146,664 422,349
146,664 422,349
% Ronald McDonald Houses 4 95,815 111,906
Interest 525 17,771
3 243,004 552,026
INDIRECT EXPENDITURE
ﬁ Administration 14,983 21,304
. Taxation advice - 564
Legal costs - 235
Stationery - 957
O ’ Bank interest and charges 533 283
Z bt — A———————
8 _E__ﬂ f 23,343
4 227488 528,683
o
n GRANTS
g QZ= Paid 5 85,721 952,255
;-l Net income/(expenditure) for the year 141,767 {423,572)
«‘,»Er H
K
| {=4 Fund bak i«ce brought forward 199,555 623,127
{ . FUNB BALANCE CARRIED FORWARD 341,322 199,555
f-‘:’,{ RECOGNISED GAiNS AND LOSSES

There arc po other recognised gains or losses other than the net income for (he year ended 31 March 1994,
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Ronald McDonald Children’s Charities Limited

BALANCE SHEET
at 31 March 1994

1994 1993
Notes £ £
CURRENT ASSETS
Other debtors 9 25,629 78,333
Cash at bank and in hand
= Current account 4,169 2,484
- Deposit account 175,703 92,147
- Business reserve account 8 138,171 27,842
318,043 122,473
343,672 200,806
CURRENT LIABILITIES
Accruals 2,350 1,251
NET CURRENT ASSETS 341,322 199,555
FUND BALANCE 1 341,322 199,55
J A G Slater Director
&
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Ronald McDonald Children’s Charities Limited

NOTES TO THE ACCOUNTS
al 31 March 1994

ACCOUNTING POLICIES
Basis of preparation

The accounts are prepared under the historical cost convention in accordance with applicable accounting
standards,

The balance sheet and income and expenditure account are sct out in the format prescribed by Statement
of Recommended Practice 2, rather than the format prescribed by the Companies Act 1985, as it is the
directors® opinion that tiis best reflects the position of the company.

Donations
Cash donations are included in the income and expendilure account when received.

CASH FLOW STATEMENT

A cash flow statement has not been prepared as the company has relied upon the small company
exemiption, as outlined in FRS 1.

INCOME
Income is received by way of donation and interest o deposils,

RONALD MCDONALD HOUSES
The income from the Ronald McDenald House collection boxes, tocated in all McDonald's restauranis, is
distributed only to Ronald McDonald Houst; within the UK and is made up of:

£
Income: Donations 109,884
Interest 2,450
112,374
Expenditure: Bank charges 2,025
Cost of houses 14,534
95,815
7




. Ronald McDonald Children's Charities Limited

NOTES TO THE ACCOUNTS
at 31 March 1994
£.  GRANTS
Grants are made (o charitable and medical organisations and are approved by the dircctors and consist of:
1994 1993
£ £
Association of Wheelchair Childran 750 -
Blind in business 1,105 -
Bliss 10,435 -
Bobath Centre 5,000 -
Breuon Park Playground Appeal 2,338 -
British Dyslexia Association 6,700 -
Brittle Bone Society 1,700 -
Brookside School 752 -
E Childrens® Socicty 948 -
- Compaid Trust 7,000 -
Cat Death Socicty 912 -
. Crawley Hospital 7,000 -
€] DE.B.R.A 3,000 -
Z Diabetes Foundation 525 -
= Fleetville Infants School 1,500 -
§2 Handicapped Children's Action Group 3,013 -
' o Memphys 5,060 -
o Meningitis Research Appeal 1,000 -
E 2 Orchard Vale Trust 2,000 -
| by Paula Carr Trust 1,000 1,000
a = Perthes Associztion 1,625 -
i @ m Pennyficlds School 1,780 -
| Rockinghorse Appeal 2,100 -
. Royal Society for the Blind 2,157 -
. Skeme Park Infants Schoot 900 -
5§ St. Marys School 5,000 -
Stepping Hill Hospital 1,760 -
Swindon Health Authority 4,350 -
@ Westdale County Infants School 654 -
Whitedicld School 1,940 -
‘ Wirral Resource Centee 1,277 -
i Yad Voezer 500 500
i Institute for Obstetricians - 43,950
Notre Dame R.C. Primary School - 170
‘Fhe Ear Trost - 5,010
Perthes Association - 1,625
Alder Hey Family House Trust - 900,000
85,721 952,255
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Ronald McDonald Children’s Chavities Limited

NOTES TO THE ACCOUNTS
at 31 March 1994

DIRECTORS REMUNERATION
The directors did not receive any remuncration during the year in respect of their services 10 the company.

AUDITORS' REMUNERATION
The auditors reccived no remuncration for their services as they have kindly accepted an honorary
position.

BUSINESS RESERVE ACCOUNT
This is a deposit account ficld with National Westminster Bank plc. Interest is carncd on funds held on
seven day deposits. »

OTHER DEBTORS
Other debtors relate 1o income 1ax deducted at source under the gift aid scheme on the donations from
McDonalds Restaurants Limited, £5,926 and prepayments (otalling £19,703.

All amounts arc recoverabie in 1oss than one year.
10, OUTSTANDING COMMITMENTS

The company has outstanding commitments at 31 March 1994 of £135,464, These all relate 10 grans
approved by the directors ot 31 March 1994 which are expected 10 be paid in the coming year,

11, FUND BALANCE
The company is limited by guaraniee, Accordingly, no sharc capital account is presemied,
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