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REFORT OF THE AUDITORS 10 %RE DIRECTORS OF

GRAHAM LEISURE LIMITED

IN_ACCORDANCE WITH PARAGRAPH 10 OF SCHEDULE 8

OF THE COMPANIES ACT 1985

In our oplinion the Directors are entitled undur Sectlons 247-24Y of the
Companies Act 1985 to deliver abbreviated accounts in respect of the year ended
Jlst March 1991 and the abbreviated accounts on pages 2 and 3

nive been properly prepared in accordance with Schedule 8 of that Act.

In March 1992 we reported, as auditors of Graham Lelsure Limited

to Lhe members on the Company's financial statements prepared under

Section 227 of the Companies Act 1985 for the year ended 3lst Masch 199}
as follows:-

“We liave audited the financial statements on pages 3 to 6
in accordance with approved auditing standards.

In our opinlon the financial statements give a true and
fulr view of the state of the Company's affairs as at 3lst
March 1991 and of 1its loss for the year ended on that datc
and have been properly prrpared in accordance with the
Companles Act 1985",

Al

Chartered Accountants
Wednesbury
March 1992 West Midlands WS10 7AY
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GRANAM LEISURE LINLTED

ARLREVIATED BALANCE SHELT
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JLST MARCH 1991

1990
£ &

e

100

(2444)

v mrm——

£(2344)

163165

2258

6412
8670

(174179}

(165509)

£ (2344)
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CALETAL AND RESERVES

Called-up Share Capital

Ordinary Shares of £I each
¢ ‘thorised .
Issued and Fully Pald

PROFYT AND LOSS ACCOUNT
{(Deficiency)

Represented by:-

FIYED ASSETS
Tanglble Assets (Note 1b)

CURRENT ASSETS

Stock
Debtors
Cagh at Bank and in Hand

CREDITORS -~ Amounts falling due

within one year (Note 2)

NET_CURRENT (LIABILITLES)

TOTAL (LIABILITIES) LESS CURRENI ASSETS

L

jrn

£

100

(6428)

—

£(6328)

=]

175365

2006
585
6475

9066

{190759)

(181693)

£( 6328)

T ac

The attached Notes form part of these
Abbreviated Accounts.

We have relied on Sections 247-249 of the Companies Act 1985 as entitling
ug to deliver abbreviated accounts on the grounds that the Company is
entitled to the benefit of those sectlons as a small compauy.

Approved by the Board of Directors

R B
o i *’:;45/,
- /ér- %, P
-oéfl:o-f';:- -o-p-a:o.rt.v-.s])IRECqu

March 1992
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GRAHAM LEISURE LIMITED

HOTES TO THE ABBREVTATED ACGOUNTS 318ST MARCH 1991

L. ACCOUNTING POLICILES

4) Basis of Accounting

The Accounts have been prepared under the hlstorical cost
cnnvention.

b} Taupible Fixed Assets Depreclatlon is provided on the reducing
balance method at 257 in order to wrlte off each asset over its
estimated useful life. No Depreciatlon has been charged on
Freehold Property.

c) STOCK Stock has been valued at cost price or lower market value.
2, CREDILORS

Creditors include no items payable after five years.

3. TRANSACTIONS WITH DIRECTEORS

Debtors include advances from a company in which one of the Directors
has a controlling interest.




