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The Directors:

Garala Shipping Limited

HLL Shipping Limited

Indexreal Limited

Moss Hutchison Line Limited

Moss Tankers Limited

Orient Steam Navigation Company Limited
P&O Bulk Carriers Limited

P&O Bulk Shipping Limited

P&O Ship Management Limited
Thinkmajor Limited

Towerriver Limited

Tribert Tankers Limited

Tribert Tankers London Limited
P&O Tankships Investments Limited
Geared Ships Limited

P&O Tankships Holdings Limited
P&O Tankships (Gibraltar) Limited
P&O Tankships Limited

London Television Centre
58-72 Upper Ground
London

SE1 9NE

" Notice of resignation

We hereby give notice of our resignation as auditors of your company with effect from 10
December 1996.

We enclose our statutory statement given in connection with our ceasing to act.

Yours faithfully
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