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Canx Haven LiMivin
Rerour OF Tie DIRECTORS
YEAR ENDED 31 MarC 199

DIRECTORS: R C Storey (Resigned 30 April 1993)
$ Dhandsa
N Dhandsa
J W White (Resigned 30 June 1994)
A L Robinson
S Manoharan {(Appointed 1 June 1993)

The directors have pleasure in presenting their report and accounts for the year ended 31 March 1994
RESULTS AND DIVIDENDS

The results for the year are shown on page 4.

REVIEW QF T!E BUSINESS

The principal acuvity of the company is design and project management

TANGIBLE FIXED ASSETS

Details of changes in the fixed assets of the company are set out in note 7 to the accounts.
DIRECTORS INTERESTS

The disclosable mterests of the directors in the share capital of the uhimate parent company
Assoaiated Nursing Services plc, are sct out as below:

Ordinary shares of 10p cach

AL 31 March 1994 At T April 1993
J W Whae 36,133 38,997
§ Manoharan . *

*at date of appomunent

All the other directors at 31 March 1994 wre also directors of the ulnnate parent company.  Their
mierests are disclosed in that company's accouns

AUDITORS
The audiors, Clark Whtehadl, wall reure at the forthcommg Annual General Meeung and offer

themselves for re-appomument

By Order of the Board
Ll A

Segrewary

G July 1994
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Cane HAVEN LiMiTED
STATEMENT OF DIRECTORS” RESPONSIILITIES
For Tue Year Ennen 31 Marcu 1994

Company law requires the directors to prepare accounts for each financjal year which give a true and
fair view of the company's state of affairs at the end of the year and of us profit or loss for the period
In preparing those secounts the directors are required o

seleat suitable accounting policies and then apply them consistently;
» make judgements and estimates that are reasonable and prudent;

e stte whether applicable accounting standards have been followed, subject to any material
departures disclosed and explained in the accounts;

e prepare the accounts on the going concern basis unless it 1s inappropriate to assume that the
company will continue in business.

The directors are responsible for keeping proper accounting records which disclose with reasonable
accuracy at any time the financial position of the company and to enable them 1o ensure that the
accournts comply with the Contpanies Act 1985. They are also responsible for safeguarding the assets of
the company and hence for taking reasonable sieps for the prevention and detection of fraud or other
rregularitics.
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CLARK WHITEHILL

Chartered Accountants
28 New Mreet sjiare Tondon TOIA SIN
Telophone 071 A5s 15797 Tar anule 071 33 1700
X 0l 4 London Chaneey Tane

Auorrors’ REroRt

To THE SnarenoLners OF CAre Haven LiMIrLp

We have audited the accounts on pages 4 o 11 which have been prepared under the acvounung
policies set out on page 6 und 7,

Respective Responsibllitles of Directors and Auditors

As cescribed on page 2 the company’s directors are respunasible for the preparation of accounts. It is
our responsibility to form an independent opinion, based on our audit, on those accounts and to
report our opinion o you.

Basis of Qpinion

We conducted our audit in accordance with Auditing Standards issued by the Auditing Practices Board.
An audit includes examination, on a test basis, of evidence relevant to the amounts and disclosures in
the accounis [t also includes an assessment of the significant estimates ane! judgements made by the
directors in th. preparation of the accounts, and of whether the wxecounting policics are appropriate o
the company’s circumstances, consistently applied and adequately disclosed,

We planned and performed our audit so as 10 obtain all the information and explanadons which we
considered necessary in order o provide us with sufficient evidence to give reasonable assurance that
the accounts are free from material misstatement, whether caused by fraud or other irregularity or
error In forming our opinion we also evaluated the overall adeguacy of the presentation of the
information in the accounts.

Unqualified Opinion
fn our opinion, the accounts give a true and fair view of the state of the company's affairs at 31 March
1994 and of us profit for the year then ended and have heen properly prepared in accordance with the

Companies Act {985
Clast. tStodet
Chartered AceSuREmTs |

and Registered Anditor
6 July 1994

Fewnts oonh i ain 00wt 50w th aned il weas | Go warey o soie stie 1g Beeanes Jay the Insntate o € lantored \a‘munt.lm\ n T'ngland .llijl‘gp_lcﬂ
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CARF EEAvEx LiMmiTin
Prorir ANp Loss AGLOUNT
Yrean Expep 31 Manch 1994

{ Restated)
Notes 1994 1993
5 £
TURNOVER 2 7,519,265 3,916,228
(ost of Sales 6,387,073 3,101,837
GROSS PROFIT 1,132,192 814,394
Administrative expenses (910,554) (472,042)
OPERATING PROFIT 4 221,638 342,352
Interest payable and simifar charges 5 (7,553) (3.600)
PROFIT ON ORDINARY ACTIVITIES
BEFORE TAXATION 214,085 338,752
Tax on pralit on ordinary acuvitics G - -
RETAINED PROFIT FOR THE YEAR 214,085 338,752
RETAINED PROFIT at 1 APRIL 1993 338,752 -
Profit for the year 214,085 338 752
RETAINED PROFIT at 31 MARCH 1994 552,837 338,752

The prafit and loss account contains all the gains and losses recognised in the year and the profit for
the year reianed represents the ol movernent in sharcholders funds

The notes on pages 6 to 11 form part of these accounts.
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Care: Haven LiMrinip
BAIANCE SHEET
31 March 1994

Nowes
- FIXED ASSETS
Tangible assets 7
CURRENT ASSETS
Stocks 8

Debtors 9
Cash at bank and in hand

CREDITORS: amounts falling duc
within one year 10
NET CURRENT ASSETS

TOTAL ASSETS LESS CURRENT LIABILITIES

CREDITORS: amounts {alling due
after more than one year 1}

NET ASSETS
Finmanced by
CAPITAL AND RESERVES

Called up share captal 12
Profit and fass account

SHAREHOLDERS' FUNDS

Approved by the bogrd on 6 July 1994

‘L Threctors

27,474
2,188,765

336,526

2,552,765

2,053,744

1994 1993

s £
97,018 §9,202
18,193

1,673,037

232,016

1,923,246

1,632,819

499,021 290,427
596,039 379,689
33,202 30,937
562,837 348,752
10,000 10,000
552,837 338,752
562,837 318,752

The notes on pages 6 to 11 form part of these accounts.
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Canr Haven Listisrp
NOTES To TuF ACCOUNTS
Year Ennun 31 Marcn 1994

1.

AccounnnG Pouicres

a)

b)

©)

&)

e)

Basis of Accounting

These accounts have boen prepared under the historical cost convention and m
accordance with applicable ace unting standards.  Financial Reporting Standard 3 has
been adopied during the year, as a result of which the comparative figures have been
restated.

Depreciation
Depreciation is provided on all wngble fixed assets in use, at rates calculated to wrire off
the cost, in equal annual instalmeats of each asset over its expected vs~ful life, as follows.

Mot velavle - 25%
Oliice equipment - 20% - 33 1/3%
Plant, tools & equipment - 20%

Stocks and Work in Progress

Stocks and work-in-progress are valued at the lower of cost and net realisable value, Cost
is determined an a 'first in, first out” basis and in the case of work-in-progress and finished
goods includes all dircct expenditure and production and orher overheads, based on
normal levels of activity, incurred in bringing products to their present location and
condition.

Long Term Contracts

Amounts recoverable on long term contracts, which are included in wrade debtors, are
stated at cost plus aunbunble profit less any foresecable losses. Payments received on
account of contracts are deducted [rom amounts recoverable on contracts

Deferred Taxation

Lieferred 1axation s accounted for usmg the liability method on all material timing
differences to the extent thut it 1s probable that liabilities or assets will crysuallise, Timing
differences are taxable items, allowances or eeliefs which are given effect 10 in taxation
pertods different from those in which they have effect in accounts, ‘They comprise mainly
acceterated tax depreciation allowances and short term timing dilferences.

Leased Assets

Where the company has entered into finance leases, the obligadons to the lessor are
shown as part of borrowing and the rights in the corresponding assets are treated in the
same way as owned [ixed assets Leases are regarded as finance leases where their terms
rransfer to the lessee substanually all the benefits and burdens of ownership other than
the nght to legal utle, Rentals payable under operating leases are charged to the profit and
loss account as incurred. Assets held under hire purchase contracts are accounted for as if
held under finance leases
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Carre Havien Lo
NOTEs To Tur AcCornrs (CONMNUED)
Yrarn Ennzp 31 Magrcny 1994

ACCOUNTING POLICIES (CONTINUED)

B) Cash Flow Statement
The company has not prepared a cash flow statement because it has taken advantage of
the FRS 1 exemption from so doing on the basis that 1t is a wholly owned subsidiary and its
ultimate parent company, Associated Nursing Services ple, has included such a sawement
in its own accounts.

TurNOVER

Yurnover represents amounts invoiced 10 customers less trade discounts and excluding
VAT All turnover arises entirely in the United Kingdom,

DIRECTORS AND STAFF 1994 1993
£ L

a) Directors’ emoluments:

(ther emoiuments 59,318 49,032

Emoluments, excluding pension scheme contributions:

fHighest paid director 45,000 41,518
Other directors: No No.
ENI) - £5,000 5 4

b) Staff costs for all employees Including directors:

5 &
Wages and salaries 447,298 290,919
Socal securuy costs 44,594 29,002
Ouwher pension costs 4,367 5.3iv

496,259 325,321

The weekly average number of employees during
the year was 34 (1993 . 24)
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CAre Haven Livinen
NovEs To Tuk ACCOUNTS (CONTINUED)
Yea Ennin 31 Maron 1994

&,

OPERATING PROFIT

This is stated after charging
Audnors' remuneration
Depreciation:

On owned assets
On assets held under hire purchase contracts

INTEREST PAYABLE

Bank loans and overdrafis
Hire purchase

Tax ON PROFIT ON ORDINARY ACTIVITIES
Based on the profit for the year

Corporanon tax at 34%

1994 1993

L £

4,500 6,600
16,986 14,082

23,707 27504
1994 1003
£ £

- (1,285)
7,553 1,885
7,553 3,600

The xauon charge for the year has been reduced by, approximately £226,000 as a result of

group rehef surrendered.
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Canre Havin Limiten
NOTES TO Tk AceounTs (CONTINUET)
Yrark Ennen 31 Manrcer 1994

TANGIBLE FIXED ASSETS

Plam,
Motor Tools & Office
Vehicles Equipment  Equapment Coriputers Tow
& £ LY s s

Cost
1 April 1993 89,783 33972 18,032 7.714 149,501
Additons 47.825 1.386 5,803 8,94 63 5068
Pisposals (28,550) (14,2069) {11,390) (54,209)
31 March 1994 109,058 21,089 12,505 16,208 158,860
Deprecimion
I Aprit 1993 25,759 19,636 10,010 4,834 60,239
Charpe for the year 25,532 6,910 4,429 3,822 40,593
Disposals (18,010) (12,258) (8,822) (39,000}
31 March 1994 33,281 14,288 5,617 B,656 61,842
Net Book Values
31 March 1994 75,777 6.801 6,888 7,552 97,018
1 April 1993 G4,024 14,330 8,022 2,880 89,262

Asscts held under hire purchase contracts included within e heading ‘motor vehicles' were as

follows
1994 1993
s £
Cost 101,758 DF22
Accumulated depreaation 30,848 12,323
Net Book value 70,910 57,000
STOCKS 1994 1993
5 £
Long term contract balances 27,474 18,193

Long term contract balances comprise net costs less {oresceable losses
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Carr Havin Livaren
NoOTES TO Tk AcGounts (CONTINUI D)
Yiar Expin 31 Marcu 1994

10.

11.

DraTonrs

Trade debtors

Amounts owed by group underiakings
(Mher debtors

Frepayments and accrued income

CREDITORS:
amounts flling due within one vear

Trade creditors

Amounts owed 1 group undertakings
Qther creditors

Other taxes and social security costs
Hire purchase liskilities

Accruals and deferred income
Corstruction accrums

CREDITORS:

amaounts falling due after more than one year

Hre purchuse liabilities

1994 JH3

£ 4
462,813 683,423
1,482,624 829,111
140,178 140,182
103,159 20,321
2,188,765 1,673,037
1994 1993

£ £
810,706 544,691
421,210 366,381
12,292 12,292
14,647 61,363
33,326 19,224
83,889 28,504
677,674 600,304
2,053,744 1,632,819
1994 1993

& £
33,202 30,937

All ture purchase instalments fall due withen five years of the balance sheet date
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CARE Haven LiMITED
Notss To THEACCOUNTS {CONTINUED)
YeEAR ENDED 31 Marcie 1994

12,

14,

SHARE CArnan 1994 1993
s £

Authonised

10,000 Qrdinary shares of £1 cach 10,000 16,000

Issucd

10,000 Ordinary shares of £1 each 106,607 10,000

ULTIMATE PARENT COMPANY

The ultimate parent company is Associated Nursing Services ple, a company segistered in England
and Wales.

PrnsioN CosTs

The company operates a delined contribution pension schieme The assets of the scheme are held
separately from those of the company in an independently admimsirated fund. The pension costs
charge represenis contributions payable by the company 10 the fund and amounted 10 £4,367 for
the year
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