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22 December 1995
PRIVATE AND CONFIDENTIAL

Ms J Ferguson

Company Secretary

Time Retail Finance Limited
PO Box 110

Claypit Lane

Leeds

Dear Madam,

We give notice that we are resigning as auditors of Jimé, Betali Finance; Limited? TRF Factors Limited
and Time Finance Limited with effect from 21 December 1995, There are no circumstances
connected with our resignation which we consider should be brought to the nctice of the
shareholders or creditors of Time Retail Finance Limited, TRF Factors Limited or Time Finance
Limited.

Yours faithfully,
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Qttices at Aberdeen, Birmingham, Bnstol, Carditi. Edinpurgh. Glasgow, Hull, Leeds, Leicester, Liverpaol, London, Manchester, Middlesbrough, Newcastle, Notingham, Rechlt,
5t. Albans, Scuthampton and Windsor.

The partnersmg’s priccipat place of dusness 1$ &t Southwark Towers. 32 Landon Bndge Streel. London SE1 9SY where a list of the partners’ names 15 available for inspection.
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