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ALBION ROAD SUTTON MANAGEMENT LIMITED

DIRECTORS' REPORT FOR THE YEAR ENDED 30 SEPTEMBER 2007

The directors present their report and the financial statements for the year ended
30 September 2007.

Prnincipal activity

The pnnapal activity of the company was the management of the property known as Gartand Lodge,
Albion Road, Sutton, Surrey

Directors

The directors who held office dunng the year were as foilows
- N Hoskns (appointed 27 February 2007)

- L Dias Munaweera

- GYeloff

Small company provisions

This report has been prepared in accordance with the speaial provisions of Part VI of the Companies
Act 1985 relating to small companies

Approved by the Board on 18 July 2008 and signed on its behalf by

N Hoskins
Director
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ALBION ROAD SUTTON MANAGEMENT LIMITED
REVENUE ACCOUNT FOR THE YEAR ENDED

30 SEPTEMBER 2007
Note 2007 2006
£ £
Service charge income 8,067
Service charge expenditure (6,787)
Service charge surplus 1,280
Other income 1,646
Operating surplus 2,926
Surplus on ordinary activities before taxation 2,926
Surplus for the financial year 7 2,926

The notes on pages 5 to 6 form an integral part of these financial statements
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ALBION ROAD SUTTON MANAGEMENT LIMITED
BALANCE SHEET AS AT 30 SEPTEMBER 2007

2007 2006
Note £ £ £ £

Current assets
Debtors 4 1,121 -
Cash at bank 2,565 —

3,686 -
Creditors: Amounts falling
due within one year 5 (760) -
Net assets ' — 2926 _—
Capital and reserves
General reserve 7 2,926 . -

2926 N

These accounts have been prepared in accordance with the special provisions of Part Vi of the
Companies Act 1985 relating to small companies and with the Financial Reporting Standard for
Smaller Enbties (effective January 2007).

For the financial year ended 30 September 2007, the company was entitled to exemphon from audit
under sechon 249A(1) of the Compames Act 1985, and no notice has been deposited under section
2498(2) of the Companies Act 1985 requesting an audit The directors acknowledge their
responsibilites for ensunng that the company keeps accounting records which comply with section
221 of the Companies Act 1985 and preparing accounts which give a true and fair view of the state of
affairs of the company as at the end of the financial year and of its surplus or defiat for the financial
year in accordance with the requirements of section 226 and which otherwise comply with the
Companes Act 1985 relating to finanaal statements, so far as applicable to the company.

Approved and authonsed for issue by the Board of directors on 18 July 2008 and signed on its behaif
by

N Hoskins
Director

The notes on pages 5 to 6 form an integral part of these finanaial statements
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ALBION ROAD SUTTON MANAGEMENT LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 SEPTEMBER 2007

ACCOUNTING POLICIES

Basis of preparation

The financtal statements are prepared on the histoncal cost basts of accounting and have been
prepared in accordance with the Companies Act 1985 and in accordance with the Financial
Reporting Standard for Smaller Entities (effective January 2007)

A summary of the significant accounting policies which have been consistently applied in the
current and the preceding year 1s set out below.

Cash flow statement

The company has taken advantage of the exempton conferred by Financial Reporting Standard
No 1 (Revised 1996), from presenting a cash flow statement on the grounds that it qualifies as a
small company

Service charge income

Service charge income represents service charges receivable from the lessees for the year

DIRECTORS’ EMOLUMENTS

Ne emoluments were paid to the directors dunng the year (2006 - £nl)

TAXATION

No liability to UK corporation tax arose on activihies for the year ended 30 September 2007 nor for
the year ended 30 September 2006

DEBTORS
2007 2006
£ £
Service charge arrears 755 -
Prepaid expenses and accrued ncome 366 -
1,121 -
CREDITORS: AMOUNTS FALLING DUE WITHIN ONE YEAR
2007 2006
£ £
Accrued expenses 760 -

Page 5




ALBION ROAD SUTTON MANAGEMENT LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 SEPTEMBER 2007

(CONTINUED)

6 COMPANY STATUS

The company Is a private company hmited by guarantee and consequently does not have share
capital Each of the members 1s hable to contnbute an amount not exceeding £1 towards the
assets of the company in the event of liqundaton.

7 RESERVES
General
reserve
£
At 1 October 2006 -
Surplus for the year 2,926
At 29 September 2007 2,926

Page 6




