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In our opinion, the requirements for exemption as a Small Company, as defined by
Section 248 of the Companies Act 1985, are satisfied in relation to the attached
modified accounts, We are not required to express an audit opinion on these modificd
accounts,

We reported to the Members of Yacht Fuel Services Limited on 315t March 1991 on
the Company's Financinl Stteiments prepared under Section 227 of the Companies
Act 1985, for the year ended 31st December 1990 as follows:

We have audited the Finaneinl Statements on pages 4 10 8 in accordance with
Approved Auditing Standards.

In our opinion, the Financial Statements give a true and falr view of the state of the
Company’s affnirs at 315t Dezember 1990 and of the loss and the Source and
Application of Funds for the rcnr then ended and have been properly prepared in
accondance with the Companics Act 1985,

Wincham House Laurence & Company
832/4 High Road
North Finchley Chartered Accountants
London ‘
NI12 9RA
31st March 1991 N
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'31ST MR 9
Notes This Year Last Year
L £
CURRENT ASSETS
Debtors 62,320 50,344
Cash at bank and in hand 19,939 18,677
82,259 69,021
CREDITORS
Awmounts falling due within one yeae 81,304 65,172
JOTALNET ASSETS 955 3,849
Called Up Share Capital () 100, 1,000
Profit & Loss Account . (43) 2,849
- 955 3,849
The accompanying notes are an integral part of these Financinl Statements.,
In preparing these moditicd accounts
A) We have relied upon the exemption for individual accounts under Section 247 of
the Companies Act 1985,

B) We have done so on the grounds that the company is entitled to the benefit of
those exceptions as a Small Company.

. CJLSmith 727 2 s (77w Director

M.JJohn Director




1, ACCQUNTING POLICIES
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The Financial Statements are prepared under the historical cost convention,

b) Forelgn Curreneies
Transactions in foreign currencies are reconded at the rate ruling at the transaction
date and all differences are taken to the Profit & Loss Account,

2. CALLEDUP SUARR CAPITAL,

1990 1280

1,000 Ordinary Shares of £1 ench 1,600 1,000
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