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Tpas Limited

Directors' Report for the Year Ended 31 March 2019

The di reclérs present their report and the financial statements for the year ended 31 March 2019.
Directors of the company

The directors who held office during the year were as follows:

I Giesen - Chairman

S T Martin

L B Channon

L J Pickatd (rcsigned 12 July 2018)

L Clayton

A T Inniai

C1C Charles

C Graham

Principal activity .

The principal activity of the company is the development-of tenant participation in housing management
Disclosure of information to the auditors

Edch director has takei stéps that they cught to haveé taken ds 4 director in order to make themselves aware of

any relevant audit information and to.establish that the company's auditors arc daware of that informatién. The
directors confirm that there is no relevant information that they know of and of which they kiow the auditors are

unaware,

Sniall companies provision staternent
This report has been pxepzued in accordancé with the special _brovisions relating to companies subject to the
small companies regime within Part 15 of the Companiés Act 2006.

Approved by the Board on 9\6’06’ .[ﬁan_d signéd on its behalf by:

Chairman
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Tpas Limited
Statement of Dii‘ectors' Responsibilities

The directors acknowlcdge their responsibilitics for preparirig the Anninal Report and the financial statements in
accordance with applicable law and regulations. -

Company law requires the directors to prepare financial statements for each financial year. Under that law the
directors have elected to prepare thé financial statements in acéordange thh United ngdom Gcnexally
Accepted Accournting Practice (United Kingdom Accounting , Standards and apphcable law). Under tompdny
law the directors must itol approve the financial statements wiless thcy are satisfied that lhcy give a true and. fair
view of thie-state of. affair's of the company and of the profit or loss of the company. for ihat period. In prepar mg
these finiancial statemeits, the directors are required to:

+ select suitable accounting pglicies and apply theim consistently;

«  rnake judgements and accounting estimates that are reasonable and prudent;

+ prepare-the financial 'statements on thé going concern basis unléss it is inappropriate to presume that the
company will continué in business.

The directors are responsible for keeping adequate accountmg records that are sufficicnt to show and explain the
company's transactions and disclose with reasonable accuracy at dny time thi¢ finanicial position of the coripany
and enable them to énstre that the financial statements comply with -the Compames Act 2006. They are dlso
responsible for safeguarding the assets of thé compary and hénce for taking reasonable steps for the pleventlon
aid detection of fraud dnd other irregularities.
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Tpas Limited
Independent Auditor's Report to the Members of Tpas Limited

Opinion

We have audited the financial statements of Tpas Limitcd (the 'company') for the year ended 31 March 2019,
which comprise the Statement of Income and Retainéd Earnings, Balance Sheet, and Notes to the Financial
Statements, including a summary of significant accounting policies. The financial rcporting framework that has
been applicd in their preparation .is applicable law and United Kingdom Accountmg Standards, including FRS
102 Séction 1A 'The Financial Reporting Standard applicable in the UK and Republic of Ircland® (United
Kingdom Generally Accepted Accounting Practice).

In our opinion the financial statements:

+ give a true aind fair view of the state of the company's affairs as at 31 March 2019 and of its profit for the
year then ended;

» have been properly prepared in accordance with United Kingdom Generally Accepted Accounting Practice;
and ’

+ have been prepared in accordanceé with the requircments of the Companies Act 2006.

Bagsis for opinion

We conducted cur audit in accordance with International Standaids on Auditing (UK) (ISAs (UK)) and
applicable law. Our responsibilities under those standards are further described in the Auditor’s responsibilitics
for the audit of the financial statements section of our report. We are independent of the company in accordance
wilh the cthical requirements that are relevant to our dudit of the financial statements in the UK, including the
FRC’s Ethical Standard, and we have fulfilled our other cthical responsibilities in accordance with these
requirements. We believe that the audit evidence we have obtained is sufficient and appropriaté to provide a
basis for our opinion.

Conélusions relating to going concern
We have nothing to report in respect of the following matters in relation to which the ISAs (UK) require us to
report to you where:

« the directors’ use of the going concern basis of accounting in the preparation of the financial statemeénts is
not appropriate; or
* the directors have not disclosed in the financial statements any identificd material uncertaintiés.that may cast

significant doubt about the company’s ability to continue to adopt the going concern basis of accounting for
a period of at ledst twelve months from the date when the financial statements are authorised for' issue.

Other information

The other ‘information comprises the information included in the arnual report, other than the financial
statements ‘and our auditor’s report thercon. Our opinion on the financial statements does not cover the other
information and, except to the extent otherwisc explicitly stated in our repoit, we do not cxpress any form of
assurance conclusion thercon.

In connection with our audit of the financial statements, our responsibility is to read the other information and,
in doing so, consider whether the other information is inaterially inconsistent with the financial statements or
our knowledge obtained in the audit or otherwise appears to be mater ially misstated. If we identify such material
inconsistencies or apparent material misstatements, we are required to determine whether there is a malerial
riisstatement in the financial statements or 3 material misstatement of the other information. If, based on the
work we have perfoimed, we conclude that there is a material misstatement of this other information, we are
required to report that fact.

We have nothing to report in this regard.
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Tpas Limited
Independent Auditor's Report to the Members of Tpas Limited

Opinion on other matter prescribed by the Companies Act 2006
In our opinion, based on the work undertaken in the course of the audit:

« the information given in thé Directors' Report for the financial year for which the financial staterments are
prepared is consistent with the financial statements; and

+ the Directors' Report has been prepared in accordance with applicable legal requirements.

:Matters on which we are required to report by exception
In the light of our knowledge and understanding of the company and its envivonment obtained in the course of
the audit, we have not identified material misstatements in the Directors' Report.

We have nothing to report in respect of the following matters wheére the Companies Act 2006 requires us to

réport to you if, in our opinion:

+ adequate accounting records have not been kept, or returns adequate for our audit have not been received
from branches not visited by us; or

s the financial statements are not in agreement with the accounting records and returns; or
- certain disclosures of directors’ remuneration specified by law are not made; or
« we have not received all the information and explanations we require for our audit; or

+ the directors were not entitled to prepare the financial statements in accordance with the small companies
regime and take advintage of thé small companies' exémptions in preparing the Directors' Report and from
the fequirement to prepare a Strategic Repoit.

Respousibilities of directors

As explained more fully in the Statement of Directors' Responsibilities, set out on page 3, the directors are
responsible for the preparation of the financial statements and for being satisfied that they give a true and fair
view, and for such internal ¢ontrol as the dircctors determine is necessary to cnable the preparation of financial
statements that arc free froni material misstatement, whether due to fraud or error,

In preparing the financial statements, the directors are responsible for assessing the company's ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless the directors cither intend to liquidate the company 6r to cease operations, or
have no realistic alternative but'to do so.

Auditor’s responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free
from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a gnarantee that an audit conducted in
accordancé with [SAs (UK) will always detect a material misstatement when it exists. Misstatements can arise
from fraud or error and are considercd material if, individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of these financial statements.

A further description of owr responsibilities for the audit of the financial statemeénts is located on the Financial
Reporting Council's website at www.fic.org.uk/auditorsresponsibilities. This description forms part of our
audilor's réport.

Use of our report

This report is made solely to the company’s members, as a body, in accordance with Chapter 3 of Part 16 of the
Companies Act 2006. Qur audit work has beeni undertaken so that we might state to the company’s members
those matters we arc rcquired to state to them in an audilur's report and for no other purpose. To the filllest
extent permitted by law, we do not accept or assume responsibility to anyone other than the company and the
company’s members as a body, for our audit work, for this report, or for the opinions we have formed.
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Tpas Limited

Indépendent Auditor's Reportito the Members of Tpas Limited

Sue Hutchinson (Senior Statutory Auditor) -
For and on beéhalf of Beever and Struthers, Statutory Auditor

St. George's House
215 -219 Chester Road
Manchester

MI54JE
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Tpas Limited

Profit and Loss Account and Statement of Retained Earnings for the Year Ended 31

March 2019
2019 2018
.Notc £ £
“Turnover 967,201 867,556
Cost of sales (656,626) __ (542,988)
Gross profit 310,575 324,568
Administrativé expénses (256,589) (345,845)
Operating profit/(loss) . 53,986 . (21,277
Other interest receivable and similar incoime 4,802 5,157
Intcrest payable and similar charges (1;474) (2,094)
. 3328 3,063
Profit/(loss) before tax 57,314 (18,214)
Taxation (1,508) (327)
Profit/(loss) for the financial year 55,806 (18,541)
Retained éarnings brougit forward 248,030 266,571
Retained earnings carried forward 303,836° 248,030

"I'he notes on pages 9 to 13 form an integral part of these financial statemerits.
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Tpas Limited

(Registration namber: 02224643)
Balance Sheet as at 31 March 2019

2019 2018
Note £ £
Fixed assets:
“Tangible assets 3 8,693 34,953
Current assets
Debtors 4 340,164 276,262
Cash at barik ‘and in hand _ 610,281 522,078
950,445 798,340
Creéditors: Amounts falling due within one year 5 (650,532) (575,223)
‘Net current assets 299913 223,117
T'otal assets 16§ ¢urrent liabilities 308,606 258,070
Crieditors: Amounts falling due after more than one year 5 (4,770) (10,040)
Net assets 303,836 248,030
Capital and reseives
Profit and loss account 303,836 248,030
Total équity 303,836 248,030

Theése financial statcments have béen prepared in accordance with the special provisions relating to companies

subject to the sriiall comipanies regime within Part 15 of the Cempanies Act 2006.

and signed on.its behalf by:

J Giesen
Chairimiari

The notes on pages 9 to 13 form an integral part of these financial statements.
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Tpas Limited

Notes to the Financial Statements for the Year Ended 31 March 2019

1 General information
The company is a private company limited by share capital, incorporated in England and Wales.

The address of its registered office is:
Suite 7D Paragon Housc

48 Seymour Grove

Old Trafford

Manchester

M16 OLN

‘2 Accounting policies

Summary of significant accounting policies and key acc'ounﬁng_ estimates
The principal accountinig policies appliéd in the preparation of these financial statements arc set out below.
These policies have been consistéritly applied to all (he years presented, uniess otherwise stated.

Statement of compliance
These financial statements have been prepared in accordance with Financial Reporting Standard 102 Séction 1A
- 'The Financial Reporting Standard applicable in the UK and Republic of Treland' and the Companies Act 2006.

Basis of preparation
These financial statéments have been préepared using the historical cost basis except that as disclosed ‘in the
accounting policies cettain itcins are shown at fair value.

The financial statements are prepared in sterling, which is the functional currency of the entity.

Going concern
The financial statements have been prepared on a going concern basis.

Revenue recognition

Turnover comprises the fair value of the considération received or receivable for' the sale of goads and provision
of services in the ordinary ¢ourse of the ¢ompany's activities. Turnover is sliown net of sales/value added tax,
returns, rebates and discounts.

The ¢ompany recognises revenue when:

The amount of revenue can be rcliably measured;

iLis probable that future economic bengfits will flow (6 the extity;

and specific criteria have béén met for each of the company's activiti€s.

Tax

The tax expense for the period comprises current tax. Tax is recognised in profit or loss, except that a change
attributable to an item of income or expense recognised as other comprehensive inconie is also recognised
directly in other comprehensive income.

The cwrent income tax charge is calculated on the basis of tax rates and laws that have been enacted or
substantively enacted by the reporting date in the countries where the company operates and generates taxable
income.
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Tpas Limited

Notés to the Financial Statements for the Year Ended 31 March 2019

Tangible assets
Tangible assé€ts arc stated in the statement of financial ‘position at cost, less any subsequent accumulated
depreciation and subsequent accumulated impajirment losses.

The cost of tangible assets includes diréctly attributable incremental costs incwrred in their acquisition and
installation. ’

Depreciation
Deépreciation is charged $o as to write off the cost of asscts, other than land and properties under construction
over their estimated useful lives, as follows:

Asset class Depreciation méthod and rate
Short leasehold property over 6 years from February 2016
Computer equipment & website 33% slraight line

Furniture & fittings 20% straight line

Office Equipment 20% straight linc over the lease

Cash and cash equivalents

Cash and cash equivalents comprise cash &n hand and call deposits, and other short-term highly liquid
investments that are readily convertible to a.known amoéunt of cash and aré subject to an insignificant risk of
¢hange in value,

Trade debtors
Trade debtors are améints due fiom customers for merchandise sold or services performed in the ordinary
course of business.

Trade debtors are recognised initially at the transaction price. They are subsequently measured at amortised cost
using the effeclive interest method, less provision for impairment. A provision for the impairment of trade
debtors is established when there is objective cvidence thal the company will not be able to collect all amounts
due according to the original terms of the receivables.

Trade creditors

Trade creditors are obligalions to pay for goods or services that have been acquired in the ordinary course of
business from suppliers. Accounts payable are classified as current liabilities if the compaiy does not have an
tinconditional right, at the end of the reporting period, to defer settlement of the creditor for at least twelve
months’ after the reporting date. If there is an un¢onditignal right to defer settlement for at least twelve months
after the reporting date, they are presented as non-current liabilities.

Trade creditors are recoguised initially at the transaction price and subsequeiitly measured at amortised cost
using the effective interest method.
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Tpas Limited
Notes to-the Financial Statements for the Year Ended 31 Mar¢h 2019

Leases

Leases in which substantiaily all the risks and rewards of ownership are retained by the lessor are classificd as
operating leagés. Payments made undér operating leasés are charged to profit or loss on a straight-line basis over
the period of tlic leasé. Leascs are cldssificd as finange léases whenever the térms of the lease transfer
substantially all the risks and rewards of ownership to the lessee.

Asscts held under finance leases are recognised at the lower of their fair value at inception of the lease and the
present value of the minimum lease payments. These assets arc-depreciated on a strdight-line basis ovér the
shorter of the useful life of the asset and the lease term. The coriésponding ligbility t6 thé lessor is included in
the Balafice Shéet as a finance lease obligation.,

Lease payments are apportionéd between finance costs in the Profit and Loss Account and reduction of the lease
obligation so as to achieve a constant periodic rate of interest on the remaining balance of the liability.
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Tpas Limited

Notes to the Financial Statements for the Year Ended 31 Marc¢h 2019

3 Tangible assets

Land and Furiituré Computer ~ Office
buildings and fittings ‘Equipment Equjpment Total
£ £ £ £ £

Cost
At | April 2018 8,000 21,189 75,764 11,414 116,367
Disposals (8,000) (21,189) (7,015) - _ (36,204)
At31 March 2019 - 68,749 11,414 80,163
Depreciation
At 1 April 2018 2,889 14,962 58,427 5,137 81,415
Chm‘_gc for the year 667 4,238 12,639 2,282 19,826
Eliminated 'on disposal (3,556) (19,200) (7,015) = (29,771)
At 31 March 2019 - - 64,051 ‘ 7,419 71,470
Carrying anount
At 31 Maich 2019 A - - 4,698 3,995 8,693
At 31 March 2018 5,111 6,227 17,337 6,278 34,953

Included within the riét book valué of 1and and buildings abgve is £Nil (2018 - £5,111) in respect of shont
leasehold latid and buildings.

Inclided within the net book value of computer equipment above is £669 (2018 - £8,668) in respect of
intangible assets representing website costs capitalised.

4 Debtors
2019 2018
£ £
Trade debtors 333,093 260,039
‘Prepayments 7,071 16,223
340,164 276,262
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Tpas Limited

Notes to the Financial Statements for the Year Ended 31 March 2019

5 Creditors

Creditors: amounts falling due within one year

2019 2018
Note £ £
Due within one year
Trade creditors 60,253 53,000
Accruals and deferred income 159,928 129,422
Taxation and social security 53,672 48,236
Obligations under finance leases and hire purchase contrdcts 6 5,270 4,886
Other creditors 371,409 339,679
650,532 575,223
Due after one year
Obligations under finance leases and hire purchase contracts 6 4,770 10,040
Creditors: amounts falling due after more than one year
2019 2018
Note, £ £
Due after one year .
Loans and borrowings 6 4,770 10,040
6 Tinangce leases and hire puichase contracts
2019 2018
£ £

The total future minimum lease payments under finance leases:and hire purchase contracts are as
follows: o )

Not later than 1 year 5,270 4,886
Later than | y'ear.émd not later than 5 years 4,770 10,040
10,040 14,926

7 Financial commitments, guarantees and contingencics

Amounts not provided for in the balance sheet

The total amount of financial commitments not included in the balance shect is £43,001 (2018 - £40,528). The
commitments are in réspect of office rent and franking machine operating léases.
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