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' VANSTONS OOMMERCIAL LIMITED

REPORT OF THE DIRECTORS

FOR THE YEAR ENDED 31ST DECEMBER 1995

The Directors sulmit their Report and Accounts of the Company for the year
ended 3lst December 1995.

The principal activities of the Company during the financial year have been as
Cammercial Estate Agents.

Directors

The Director of your Company at 3lst Decamber 1994 together with his
shareholding was as follows:

31st December 1995 3lst Decenmber 1994

M.R.E.Winter Esq.(Chairman) 100 Shares 100 Shares

The Directors have taken advantage, in the preparation of their report, of the
exemptions applicable to small companies.
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N VANSTONS COMMERCIAL LIMLITED

AS AT 31ST DECEMBER 199

Tangible Assets per Schedule
Investments

CURRENT ASSETS

Trade Debtors
Other Debtors
Prepayments
Cash at Bank anxd in Hand
Tax Reooverable

CREDITORS [Amounts due within one year]

THIS YEAR
£ £

Social Security Costs and
Other Taxes

Accruals and Deferred Income
Directors' Current Accounts
Bank Overdraft

Current Taxation

SHARE CAPITAL

Issued and Fully Paid

100 Ordinary Shares of £1 each
PROFIT AND LOSS ACCOUNT

5,930
752

407

600

LAST YEAR

479
600




(a) For the period in question the company was entitled to the exemption
conferred by subsection (1) of section 249A,

(b) No notice from members requiring an audit has been deposited under
subsection (2) of section 249B in relation to its accounts for the
financial pericd,

(c) The director acknowledges his responsibilities for:-

(1) ensuring that the company keeps accounting records which comply
with section 221 of the Companies Act 1985, and

(ii) preparing accounts which give a true and fair view of the state
of affairs of the campany as at the end of the financial pericd
ard of its loss for the financial period in accordance with the
requirements of section 226, and which otherwise comply with
the reguirementts of the Act relating to acoounts, so far as
applicable to the compary,

(d) Advantage has been taken of the exemptions conferred by Section A of
Part III of Schedule 8.

(e) In the opinion of the director, the campany is entitled to those
exemptions on the basis that it qualifies as a small company.

These accounts were approved by the director on 22nd January 1996
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. VANSTONS CCOMMERCIAL LIMITED

NOTES TO THE ACCOUNTS

FOR THE YEAR ENDED 31ST DECEMBER 1995

1. Accounting Policies

The following paragraphs summarise the more important accounting
policies of the company which are the same as in previous years.

a) Basis of Accounting

The Accounts have been prepared udder the Historical Cost Convention.

b) Depreciation

The cost of fixed assets has been depreciated over the estimated useful
life of the asset on the reducing balance basis at 15%.

c) Deferred Taxation

No provision has been made for deferred taxation as no such liability
is expected to arise in the foreseeable future.

2. Share Capital 1995 1994
Authorised
100,000 Shares of £1 each £100,000 £100,000

Issued and Fully Paid
100 Shares of £1 each £100 £100

3. (LOSS)/ PROFIT ON ORDINARY ACTIVITIES BEFORE TAXATION

£ £
AFTER CREDITING:
Dividends Received 39
AFTER CHARGING:
Depreciation 72 85
Bank Charges and Interest 142 386
Hire of Equipment - 204
Interest on Taxation 1 -

4., Turnover

Turmover represents the gross value of services rendered exclusive
of Value Added Tax.

5. Investment
The investment consists of shares in quobted Companies.

Cost £ 600 £ 600

Market Value £ 915 £1,131




SCHEDULE OF TANGIBLE ASSETS

COST

BALANCE BALANCE
£ £ £ £
Furmiture, Fixtures and
Fittings 1,495 - - 1,495

DEPRECTATTON

OPENING CHARGE CHARCE ON CLOSING
BAIANCE FIOR YEAR DISPOSAIS BALANCE

£ £ £ f
Furmiture, Fixtures and
Fittings 1,016 72 - 1,088
BOOK VALIUE
PREVIQOUS CURRENT
YEAR YEAR
£ £
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* VANSTONS CGMMERCIAL LIMITED

PROFIT AND LOSS ACCOUNT

FOR THE YEAR ENDED 31ST DECEMBER 1995

TURNCOVER

Less:Camission Payable

GROSS PROFIT

LESS:

Distribution Costs
Administrative Expenses

ADD: -
OTHER QPERATING INCOME
Bank Interest Receivable

LESS:
Interest Payable and Similar
Charges

(LOSS)/PROFIT BEFORE TAXATION

LESS: United Kingdom Taxation
based on ordinary activities:
Corporation Tax
(Recoverable) /Payable
Undexrprovision for Taxaticn
in Prior Year

ACCUMULATED PROFITS BROUGHT
FORWARD

ACCUMULATED PROFITS CARRIED

3,155
27,810

(1,667)

5,060

(2,038)

There have been no recognised gains or losses other than the loss for

the year




