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COMPANIES FORM No. 12

Statutory Declaration of compliance
ik we_qu"irements on application
for registration of a company

Pursuant to section 12(3) of the Companies Act 1985

To the Registrar of Companies Forofficial use  Forofficialuse

——r—T—

P11 1 |oaxis?286

o o ok o ek o ol

T

TOKENFLING LIMITED ™

,___ DAVID STEWART HODGSON. signing on behalf
o SWIFT INCORPORATIONS LIMITED

2 BACHES STREET

LONDON N1 6UB

do solemnly and sincerely declare thatlama [sgﬁeiief—eﬁgeged'iﬁme—fermﬂﬁeﬁ-ef-ﬂw

~company]t [person named as director or secretary of the company in the statement delivered to

the registrar under secdcn 10(2)1 and that all the requirements of the above Actinrespectofthe
registration of the above company and of matters precedentand incidental to ithave been
complied with,

And | make this solemn declaration coriscientiously believing the same 10 be true and by virtue of
the provisions of the Statutory Declarations Act 1835

Declared at _ FLAT 1, CHATSWORTH HOUSE, _  Declarantio sign below
65 LONDON ROUAD.
TWICKENHAM, MIDDLESEX

Ona ihousand nine hundred and

88,
before me—w—‘% e //M ,_4 ,
—_— 7 TR
A Commissioner for Oaths or Notary Putlic or Justice of

ihe Peace or Solicitor having the powers conferredona
Compmissioner for Oaths,

Presentor's name, address and For officlal use
reference ('f any): Now Companics Section Postroom

3io802
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COMPANIES FORM No. 10

Statement of first directors
and secretary and intended
situation of registered office

Pursuant to section 10 of the Companies Act 1985

To the Registrar of Companies

For official use .
e

Name of company

Ve

*

TOKENFLING LIMITED

The intended situation of the registered office of the company on incorporation is as stated below

2 BACHES STREET
LONDON

/ ~

IPostcode) N1 6UB

If the memorandum is delivered by an agent for the subscribers of the
memorandum please mark ‘X' in the box opposite and insert ><
the agent's name and acdress below :

foe e

JORDAN & SONS LIMITED
21 ST THOMAS STREET
BRISTOL

[Postcode] ES1 6J8

Number of continuation sheets altached {see note 1)

—

Presentor’s narne, address and For official use
reference (if any): General Seclion Postronm
310802

st



DIRECTOR

The name(s) and particulars of the person who is, or the persons who are, to be the first director
or directors of the company (note 2) are as follows;

Name (ncte3)  INSTANT COMPANIES LIMITED Business occupation
COMPANY REGISTRATION AGENT

Previous name(s) (ncte 3) NONE Nationality
Address (note 4) 2 BACHES STREET UK REGISTERED
LONDON Date of birth (where applicable)
Postcode N1 6UB (note 6)

Other directorships T NONE

~

| consenttoactps dj of the company named on page 1
Signature (Authorised Signatory) Date 04-01-88

SECRETARY

The name(s) and particulars of the person who is, or the persons who are, to be the first
secretary, or joint secretaries, of the company are as follows:
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T enler particulars
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directorships
held or previously
held (see note 5)
if this space s
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continuation sheet.
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writein
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Name (notes 3&7) SWIFT INCORPORATICNS LIMITED

Previous name(s) (note 3) NONE

Address (notes 4 & 7) 2 BACHES STREET

LONDON

Postcode| N1 6UB

(Authorised Signatory)  Date 04-01-88

™

o —— "\
Signature of agent on behaif of subscribers / ﬁwwﬁme 04-01-88



THE COMPANIES ACT 1985

A PRIVATE COMPANY
LIMITED BY SHARES

Memorandum and Articles of Association

1. The Company’s name is /

TOKENFLING LIMITED //

2, The Company’'s registered office is / mouldings and building woodwork of all
be situated in  England and  Wdles. kinds, . carpenters, joiners, turners,
coopers and packing case makers, cabinet
makers, shop and office fitters, French

3 The Company's objecls are:- polishers, electrical, gas, hot water,

heating, mechanical, motor and qeneral
(a) To carry on all or any of the engineers, hardware merchants and general
businesses of buiiders and  building ironmongers, garage and petrol  filling
contractors, civil engineers, contracto station proprietors, motor dealers, agents
for the construction, maintenance, repair, and  distributors, cafe and  restaurant
decoration, alteration and demclition of proprietors, caterers, confectioners,
buildings of all kinds, builders’ tobacconists and newsagents, travel
merchants, propritors, hirers, letters on agents, haulage contractors, undertakers,
hire, manufacturers, repairers, merchants insurance agents, property owners,
and factors of, agents for and dealers in repairars and jobbers, auctioneers,
builders' s« general  contractors’ plant, valuers, architects, SUrveyors, house,
machinery,  implements,  equipment  and land and estate agents; to manufacture,
appliances of all kinds, merchants of and buy, sell and deal in al plant
dealers in stone, sand, gravel, brick machinery, tools, implements, apparatus,
+ tiles, slates,  lims, cement, plastic an articles and things of all kinds capable
plagtic  substances and general  buildin of being used in the foregoing businesses
materials, requisites and goods of every or any of them or which may be
description,  plumbers, painters and conveniently dealt with or are necessary
decorators, timber merchants and sawmill with such businesses or are likely to be
proprictors, importers of and dealers in required by any of the customers of or
joinery *ard and soft woods, veneers, persons having dealings with the Company.

0B1



(8} To carry on any other trade or business
whataver which can in the opinion of the Board pt
Dirc:ztors be advantagegousty carried onin connection
with or ancillary to any oy the businesses of the
Company.

{¢) To purchase or by any other means
acquire and take optiens over any propeny
whatever, and any rights or privileges of any kind
over or in respect of any properiy

{d) To apply for, register, purchase, or by
other means acquire and protect, prolong and ren?w,
whether In the United Kingdom or elsewhare <ny
patents, patent rights, brovets d'invention, licences,
secrot processes, trade marks, designs, protections
and concessions and to disclalm, alter, modily, use
and turn to account and to manutacture under or
grant licences or privileges In respect of the same,
and to expend monay in experimenting upon, testing
and improving any patents, inventlons or rights
which the Company may acquire or propose to
acquire,

(e} To acquire or undertake the whole or any
part of the business, goodwill, and assets of any
person, firm, of company garrylng on or propesing
to carry on any of the businesses which the
Company is authorised to carry on and as part of
the consideration for such acquisition to underake
all or any of the labHities of such person, firm or
company, or to acguire an interest in, amalgamate
with, or enter into partnership or into any
arrangoment for sharing profits, or for co-operation,
or for mutuai assistance with any such person, firm
or company, or for subsidising or otherwise assisting
any such person, firm or company, and to give or
accept, by way of consideration for any of the acts
or things aforesald or property acquired, any
shares, debentures, debenture stock or securities
that may be agreed upon, and to hold and retain, or
sefl, morigage and deal with any shares,
debentures, debenture stock or securities 50
received.

(H To Improve, manage, construct repair,
develop, exchange, let on lease or otherwise,
mortgage, charge, sell, dispose of, turn to account,
grant licences, options, rights and privileges in
respact of, or otherwise deal with all or any part of
the property and rights of the Company.

(g} To invest and deal with the moneys of tha
Company not immadiately required in such manner as
may from time to time be determined and to hold or
atherwise deal with any investments made.

{h} To lend and advance money or give credit
on any terms and with or without security to any
persan, firm or company (Including withnut prajudice
to the generality of the faregoing any holding
company, subsidiary or fellow subsidiary of, or any
othor company associated in any way with, the
Company), to enter into guarantees, econtracts of
indemnity anhd suretyships of ail kinds, to raceive
maney on deposit or loan upon any lerms, and to
gecure or guarantee In any manner and upon any
terms the payment o' any sum of money oF the
performance of any obiigation by any person, firm or
company (including without prejudice to the
generality of tha foregoing any such holding
company, subsidiary, fellow subsidiary or asscclated
company as aforesaid).

{) To borrow and ralse money In any mannar
and to secure the repayment of any money barrowed,
ralsed or owing by mongaga, charge, standard
security, lien or other security upon the whole or
any part of the Company's property orf assets
(whether present or future), Including its uncalled
capital, and also by a similar mortgage, charge,
standard security, llen or security to securd and
guarantee the parformance hy the Cempany of any
obligation or llability It may undertake or which may
hecome binding on it

(I} To draw, make, accept, andorse, discount,
negotiate, oxecute and Issue chequas, bils of

exchange, promisscty notes, bills of iading,
warrants, debentures, and other negotiable or
transferable instruments.

(k) To apply for, promote, and ohtain any Act
of Pasliament, order, or licence of the Department of
Trade or other authority for enabling the Company
to carry any of its objects info effect, or for
effecting any modification of the Company's
constitution, or for any other purpose which .may
seem catculatad directiy or indirectly to promote the
Company's interests, and to oppose any proceedings
or applications which may seem caleulated directly or
indirectly to prejudice the Company's interests.

(I} To enter into any arrangements with any
government or authority {supreme, municipal, local,
or otherwiseé) that may seem conduclve to the
attainment of the Company's objects or any of them,
and to abtain from any such government or authority
any charters, decrees, rights, privileges  or
concessions which the Company may think desirable
and to carry out, exercise, and comply with any
such charters, decrees, rights, privileges, and
concessions,

(m) To subscribe for, take, purchase, or
otherwise acquire, hold, sell, deal with and dispose
of, place and underwrite shares, stocks,
debentures, debenture stocks, bands, obligations or
sacutities issued or guaranteed by any other
company conhstituted or carrylng on business in any
part of the world, and debentures, debenture
stocks, bonds, ohligations or securities issued or
guaranteed by any government OF authority,
municipal, local or otherwise, in any part of the
world,

(n) To control, manage, finance, subsidise,
co-ordinate or otherwise assist any company Qor
companies in which the Company has a direct or
indirect financial interest, to provide secretarial,
administrative, technical, commercial and other
services and facilities of all kinds for any such
company or companies and to make payments by way
of subvention or otherwise and any other
arrangements which may seem desirable with respect
to any business or cperations of or generally with
respect 10 any such company or companies.

{0} To promote any oiher company for the
purpose of acquiring the whole or any part of the
business or property or undertaking or any of the
abilities of the Company, or of undertaking any
vusiness or operations which may appear likely to
assist or benefit the Company or to enhance the
value of any property or business of the Company,
and to place or guarantee the placing of,
underwrite, subscribe for, or otherwise acquire all
or any part of the shares or securities of any such
company as aforesald.

(m To sell or otherwise dispose of the whole
or any part of the business or property of the
Company, either tagether or In portions, lor such
consideration as the Company may think fit, and in
particular for shares, dahentures, or securities of
any company purchasing the same.

(q) To act as agents or brokers and as
trustees for any person, firm or company, and to
undertake and pertorm sub-contracts.

(' To remunerate any Rerson, firm or
company rendering services to the Company either
by cash payment or by the allotment to him or them
of shares or other securitles of the Company
eredited as pald up In full or In part or otherwise as
may ba thought expedient.

(s) To pay ail or any expenses Incurred in
connaction with the promotion, formatlon and
incorporation of the Company, or to contraat with
any person, tirm or company to pay the same, and
to pay commissions to brokers and others for
underwriting, piacing, selling, or guaranteaing the
subscription of any shares or othor securities, of the
Company.



(" To suppart and subscribe to any charitable
or prouJlic object and to support and subscribe 10 any
institution, socisty, or club 4 5% pay be for the
benefit of the Company ¢r {a Directors or
employees, or may be consie;ied with any town or
place where the Company carries o $iusiness; Lo
give or award paensions, annuities, gratuities, and
superannuation or other allowances or benefits or
charitahle aid and generally to provide advantages,
facilities and services for any persons who are or
have heen Divectors of, or who are or havg been
employed by, or who are serving or have served the
Company, or any company which is a subsidiary of
the Campany or the holding company of the Company
or a fellow subsidiary of the Company or the
predecessors in business ot the Company or of any
sich subsidiary, holding or fellow subsidiary
company and to the wives, widows, children and
ol ar relatives and dependants of such persons; to
make payments towards (nsurance; and to set ug,
astablish, support and maintain superannuation and
other funds or schemes (whether contributory or
non-contributory) for the benefit of any of such
persens and of thelr wives, widows, children and
other relatives and dependants; and to set up,
astabtish, support and maintaln profit sharing or
share purchase schemes tor the benefit o¥ any of the
employees of the Company or of any such
subsidiary, hatding or feflow subsldiary company and
1o lend monay tc any such employees or to trusteas
on their behalf ta enabla any such purchase schemes
to be established or maintained.

(u) Subject to and In accordance with a due
compliance with the provisions of Sections 155 to 150
{inclusive) of the Act (i and so far as such
arovisions shalt be applicable), to give, whether
divectly or indirectly, any kind of financial
asgistance {as defined In Section 152(1)}{a) of the
Act) for any such purpose as is specified in Section
151({1) and/or Section 151(2) of the Act.

(v) To distribute among the Members of the
Campany in kind any property of the Company of
whatever nature,

{w) To procure the Company to be registered
or recognised in any part of the world,

{x) To do all ar any of the things or matters
afaresaid In any part of the world and gither as
principals, agents, contracters or otherwisa, and by
or through agents, brokers, sub-gontractars or
otherwise and elther alone or in conjunction with
others,

{y) To do ail such other things as may be
denmed Incldental or conducive to the attainment of
thn Company's objects or any of them.

AND so that:-

() None of the objects set fotth In uway
sub-clause of this Clause shall be rastricively
construed but the widest intarpretation sp.all be
given to each such object, and none of guch objects
shall, except whare the context expressly so
requires, ba In any way limited or reclicted by
referance to or inference %om any ot:er object or
objects set forth.In such sub-clause, or by reference
to or inference from the terms of any other
sub.clause ot this Clause, or by reference to or
Inference {rom tho nama of the Company.

{2) Nona of the sub-clauses of this
Clause and nona % the objacta thereln specitied shall
he teomed svi-sidlary or anclifary to any of the
ob|ects #agcified In any other such sub-clause, and
the Comgany thall have as full a power to exercise
each a4 avery one of the objects specitied in each
sub-clause of this Clause as though each such
sub-clause contained the objacts of a separate
Company.

(3) The word "Company" In this Clause,
except whera'used In raference to tha Company,
shall be deemed to Includa any partnership or other

body of perspns, whether incorporatpll  or
unincorporated and whether domiciled in the Liared
Kingdom or elsewhere, ’

{4) In this Clause the gxpresglon "the
Act” means the Companies Act 1985, but se4hat any
refarence In this Clause to any provision af the Act
shali be deemed to include a raferenssy 10 any
statutory moditication or re-eractneet Of that
pravision for the time heing in forcs.

4. The liabilty of the WMembers “is Umited.

5. The Company's share capital Is £1000 divided

into 1600 shares of £1 each. .

We, the subscribers to this Memorandum of
Association, wish to be furmad Into a Company
pursuant to this Memoranduiy; and we agree to take
the numbaer of shares shoivn gpposite our respective
names,

Names and Addresses  Number 91 gharas taken
of Subscribers hy each Subscriber

For and on behalf of

1. Instant Gompanies Limited - One
2 Bachas Streat
Londein N15UB

s

For and on behalf of

%, Swift incorporations Limited - One
2 Baches Street g
Lendon N1 6UB -

Total shares taken - Two

[
Dated (4-01-88

Witness to the above signatures, Terry Jayne

2 Baches Street
London N1 &UB

Coss,..



YHE COMPANIES ACT 1685
PHIVATE COMPARNY LIMITED BY SHABES

ARTICLES QF ASSOCIATION
PRELIMINARY

1. (a) The Regulations contained in Table A in
the Schedule to the Companies (Tables A to F)
Regulations 1985 as amended by the Companies
(Tablos A to F) (Amendment) Regulations 1985 (such
Tabte belng hereinafter called *Table A") shall apply
to the Company save In sc far as they are excluded
or varied heraby and such Regulations (save as s0
excluded or varled) and the Articles hereinafter
contained shall be the regutations of the Cumpany.

(b} In these Articles the expression “the Act”
means tha Companies Act 1985, but S0 that any
reference In thase Articles ! ny provision ot the
Act shall be deemed to include a rejerence to any
stafutory maoditicaticn or re-gnactment of that
provision for the time being in torce,

ALLOTMENT OF SHARES

2.(a) Shares which are comptised in the
authorised share capltal with which the Company is
incorparated shall be under the controf of the
Directors who may (subject to Section 80 of the Act
and to paragraph (d) helow) allot, grant options
over or otherwise dispose of the same, to such
persons, on such terms and in such manner as they
think fit.

(b) Al shares which are not comprised in the
authorised share capital with which the Company Is
Incorporated and which the Directors propose 10
lssue shall first bea oftered to the Members in
proportion as nearty as may be to the number of the
existing sharaes held by them respectively unless the
Company in General Mecting shall by Special
Resolution otherwise direct. The offer shall be made
by notice specilying the number of shares otfornd,
and limiting a period (not being l¢ss than fourteen
days) within which the offer, If not azcepted, will
be deemed to be declined. After the expiration of
that perlod, those shares so deemed to be declined
shall be otfered in the proportion aforesald ‘o the
persons who have, within the said period, accepted
all the shares otfered to them; such further ofter
shall be made In like terms In the same manner and
limited by a lika period as the original offer. Any
shares not accepted pursuant 1o such offer or
further offer as aforesaid or not capable of being
ofiered as aforasald except by way of fractions and
any shares released from the provisions of this
Article by any such Special Pesolution as atoresald
shall ba under the contral of the Directors, who may
ailot, yrant options over or otherwise dispose of the
game to such persons, on such terms, and In such
mannar as they think fit, provided that, in the case
of shares not accepted as aforesaid, such shares
shall not be disposed of on terms which are more
tavourable to the subscribers therefor than the
tarms on which they were offered to the Members.
The foregoing provisions of this paragraph (b) shall
have affect subject t¢ Seaction 80 of the Act.

(¢} In aceordance with gactian 91{1) of the
Act Sactions 89(1) and 906{1) to (8} (inclusive) of
the Act shall not apply to the Company.

The Directors  aré generally and
unconditionally authotised for iho purposes of
Section 80 of the Act, to oxercise any power of the
Company to allot and grant rights 10 subscribe lor
or convert securltlas into gharas of (he Company up
to tho amount of the authorised share capital with
which the Company I8 incorporated at any time of
times during the perlod of five years (rom the date
of Incorporation and the Directors may, after that
perlad, allot any gharas or grant any guch rights
under this authority in pursuance of an ofter or
agreement 5o to do made by the Company within that

period. The authority hereby given may at any time
{subject to the said Section 80) be renewed, revoked
or varled by Ordinary Resolution of the Gompady in
General Meeting.

SHARES

3. The llen conferred by Clause 8 in Table A shatl
attach also to fully paid-up shares, and the Company
shall also have a first and paramount lien on all
shares, whather fully paid or not, standing
registered In thi name of any person indebted or
under liability to the Company, whether he shall be
the sole registered holder thereof or shall ba one of
two or more joint holders, for all moneys presently
payabla by him or his estate to the Company. Clause
8 in Table A shall be moditied accordingly,

4.The liabllity of any Member in default in
respect of a call shall be increased by the addition
at the end of the first sentence of Clause 18 in
Table A of the words “and ait expenses that may
have been incurred by the Company by reason of
such non-payment”.

GENERAL MEETINGS AND RESOLUTIONS

5. {a) A notice convening a General Meeting shail
be required to specily the general nature of the
business 1o be transacted only In the case of special
business and Clause 38 in Table A shall be modified
accordingly.

All business shall be deemed special that is
transacied at an Extraordinary General Meeting, and
also all that is transacted at an Annual General
Meeting, with the exception of dectating 2 dividend,
the consitderation of the accounts, halence sheets,
and the reports of the Directors and Auditors, and
the appointment of, and the fixing of the
remuperation of, the Auditors.

(bj Every notice convening a General Meeting
shalt comply with the provisions of Section 372(3) ot
the Act as to giving information to Members In
regard to their right to appoint proxies; and notices
ot and Gther communications relating to any General
mMeeting which any Memibzer is entitled to recelve shall
pa sent to the Directors and to the Auditors for the
time being of the Company.

6. (a) Clausa 40 In Table A shall be read and
construed as it the words “at the time when the
Meeting proceeds 10 pusinass” were added atihe end
of the flrst sentence.

(b) 1f a guorum Is not present within half an
hour from the time appointed for a General Meeting
the General Maeting shall stand adjeurned to the
same day in the next week at the same time and
place or 1o such other day and at such other time
and place as the Directors may determing; and if at
the adjourned General Meeting a quorum s not
present within halt an hour from the time appainted
therator such adjourned Genergl Meeting shall be
disscived.

{c} Clause 41 in Table A shalt not apply to the
company.

APPOINTMENT OF DIRECTORS

7.(a) Clause 64 in Table A shall not apply to the
Company.

{b} The maximum number and minimum number
respectively of the Directors may bo detersv aed {from
tine to time by Ordinary Resolution in € enerat
Mecting of the Company. Subject to ant In Jotault
of any such dotarmination thero shalt ba no maximum
pumber of Dlrectors and the minimum number of
Directors shall be one. Whansoever the minlmum
numbar of the Directors ghall be one, a sole Directot
shall have authority to axerclse all the powars and
discrotions by Table A and by these Articles
axpressad to be vested in tha Directors generally,
and CGlause 83 In Table A shail be modified
accordingly.



(c) The Directars shall not be required .3
fetire by ratation and Clauses 73 10 80 {Inclusiye) n
Tabie A shall not apply to the Comgany.

(d) Mo person shall be appointed 2 Cor.ctor at
any Genera! Meating unless either-

() bhe is recommended by 4ha [nrectors

(i} not less than fourteen ncl wore thao
thiry-tive clear days before the date sppeinted for
the General Meating notice execuied by 2 tember
qualified to vote ot the General Meeting has been
given to the Company of the intention to propose
that person tar appointment, together with notice
executed by that porson of his willingnass to be
appointed.

(e} Subject to paragraph (d) above, the
Company may by Ordinary Resclution In General
Meeting appoint any person who s willing to act 0
e a Diractor, either to il 2 vacancy or as an
additional Director,

() The Directors may appoint a person who is
wiling to act to be a Director, cither to fill a
vagancy or as an additional Director, provided that
the appolntment does not cause the number of
Direcitrs to exceed any number dotermined in
accordanca with paragraph (b) abova ag the maximum
numbar of Directors and for the time being in force.

BORROWING POWERS

8, The Directors may exercise all the powers of
the Company to borrow money without limit as to
amount and upon such tarms and In such manner as
they think fit, and subject (in the case of any
secutity convertible into shares) to Section 80 of the
Act to grant any mortgage, charge or standard
security over its undertaking, property and ungalled
capital, or any part thereof, and to issue
debentures, debeniure stock, and other securities
whether autright ar as security tor any debt,
liability or obligation of the Company ar of any third
party,

ALTERNATE DIRECTORS

4, {a) An alternate Director shall not be entitled
as such to recelve any remuneration: fram the
Comp Wy, save that he may he paid by the Company
such part (it any) of the remuneration otherwisa
payable to his appointor as such appointor may by
notica In writing to the Company from time to time
direct, and the first sentence of Clause 86 In Table
A shall be modifled accordingly.

(b} A Director, or any such other person as ls
mentioned In Clause 85 in Table A, may act as an
alternate Director to represeat more than one
Director, and an alternate Director shall be entltled
at any meeting of the Directors or of any committes
of the Diractors to one vote for every Director whom
he represents In addition 10 his own vote (if any) as
a Director, but he shall count as only one tor the
purpvose of detarmlning whether a quorum Is present,

DISQUALIFICATION Of DIRECTORS

10.  The office of a Director shall be vacated If he
pecomes [ncapable by reason of lilness or Injury of
manzging and administering his property and affalrs,
and Clause 81 In Table A shall be modifled
accordingly.

GRATUITIES AND PENSIONS

11, (a) TheDlractors may axercise the powers of
tha Company confetred by Clause 3(t) of the
Mamorandum of Association of the Company and
ghall be entitlad to rataln any benefits rocelved by
tham or any of them by resson of tha exercise of
any guch powers.

(k) Clauge 87 In Tabla A shall not apply to the
Company.

PROCEEDINGS OF DIRECTORS

12, (3} A Directormayvote, atany meeting of the
pirectors or of any committee Of tho..Olrectnrs, on
any resolution, notwithstanding that it In any way
congerns ar relates 10 2 matter in which he has,
directiy oF Indirectly, any kind cf ieterest
whatsoever, and jf he shall vote on any such
resoluticn as aforesaid his vote shail be counted;
and in retation to 20y such resolutian as aforesaid
he shall {(whether ot not he shall vote on the same)
be taken into account in galculating the quorum
present at the meeting.

(b) Clauses 94 10 87 (inclusive) in Table A
shail not apply to the Company.

INDEMNITY

13. (a) Every Director or other officer of the
GCompany shall be indemnified out of the assets of
1{1e Cempany agalnst all losses or liabllities which he
may sustain or Incur in or about the execution of
the dutles of his oftice or otherwise in relation
thereto, including any fiability incurred by him in
detanding any proceedings, whether clvil or
criminal, in which judgment Is given in his favour oF
in which he: is acquitted or in connection with any
application under Section 144 or Section 727 of the
pzion which reltet is granted to him by the Coun,
and no Director or other officer shall be lable far
any loss, camage or misfortune which may happen 1o
or be incurred by the Company in the execution of
the duties of his office or In reiation thereto, But
this Article shall only have effect in so far as its
pravisions are not avoided by Section 310 of the
Act.

(b} Clause 118 In Table A shaill not apply to
the Company.

TRANSFER OF SHARES

14, The Directors may, in their absolute discretion
and without assigning any reason therefor, decline
to register the transfer of a share, whether or not
it is a fully paid share, and the first sentence of
Clause 24 In Table A shall not apply to the
Company.

Names and Addresses ot Subscribers

For and on behalt of -
1, Instant Companies Limijed”

2 Baches Streat

London N1i6UB

for and on behalt of
2. Swift Incorporations Lim{ted

2 Bachos Straet P

London N16UB 0

bates 040188 T/

Witness to the above signatures, Terry Jayne
2 Baches Street
London Nt 6UB
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CERTIFICATE OF INCORPORATION

OF A PRIVATE LIMITED COMPANY

No. 2215386

| hereby certify that

TOKENFLING LIMITED

is this day incorporated under the Companies Act 1985 as

a private company and that the Company is limited.

nd at the Companies Registration Office,

Given urder my ha

Cardiff the 1 FEBRUARY 1988
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an authorised officer
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