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CROSSPOINT HOUSE LIMITED

DIRECTORS' REPORT o
' FOR THE YEAR ENDED 31 DECEMBER 2016

The Directors present their annual report and financial statements for the year ended 31 December 2016.

The. Dlrectors Report has been prepared.in accordance with the special provrsron reIatrng to small companies
under section 415a of the Companies Act 2006.

The Company has also taken advantage of the small companies' exemption from. preparing a Strategic Report.

Principal activities :
The principal activity of the Company contrnued to be that of rnvestment in commercial property.

On 30 November 2016 the Company disposed of its freehold interest in Crosspomt House, 28 Stafford Road,
Wallrngton Surrey, SM6 9AA _ _

The Directors are actively seeklng opportunities for mvestment and expect the prmcrpal activities of the
Company to remain unchanged for the unforeseeable future

Results and dividends
The results for the year are set out on page 6

The Company paid dividends totalling £2,000,000 in the year ended 31 December 2016 (2015: nil).

Drrectors
The Directors who held office during the year and up to the date of 5|gnature of the financial statements were as
foIIows

Mr Henry Kiotz . (Resigned 5 December 2016) .
Mr Alain Millet ' . '

Mr John Whiteley g , '

Mr Fredrik-Widlund _ , . (Resigned 5 December 2016)

Mr Simon Wigzell' (Resigned 5 December 2016)

Directors' insurance :
Qualifying third-party indemnity provisions (as defined in sectron 234 of the Companies Act 2006) are in force for -
the benefit of the Directors who held office in 2016.




CROSSPOINT HOUSE LIMITED

DIRECTORS' REPORT (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2016

Statement of Directors' respon5|bllltles
The Directors are responsible for preparing the Annual Report and the financial statements in accordance with
applicable law and regulatlons ,

Company law requires the Directors to prepare financial statements for each financial year. Under that law the
Directors have elected to prepare the financial statements in accordance with United Kingdom Generally
Accepted Accounting Practice (United Kingdom Accounting Standards and applicable law) including Financial
Reporting Standard 101 Reduced Disclosure Framework. Under company law the Directors must not approve
the financial statements unless they are satisfied that they give a true and fair view of the state of affairs of the
Company at the balance sheet date and of the profit or loss of the Company for the period ending on that date.
In preparing these financial statements, the Directors are required to: .

* select suitable accounting policies and apply them consistently;

* make judgements and accounting estimates that are reasonable and prudent; and

» prepare the financial statements on the going concern basis unless it is mappropnate to presume that the
Company will continue in business. . .

The Directors are responsible for keeping ‘adequate accounting records that are sufficient to show and explain
the Company’s transactions and disclose with reasonable accuracy at any time the financial position of the
Company and enable them to ensure that the financial statements comply with the Companies Act 2006. They
are also responsible for safeguarding the assets of the Company and hence for taking reasonable steps for the
prevention and detection of fraud and other irregularities. . :

Auditor :
In accordance W|th the Company's articles, a resolution proposmg that Delome LLP be reappointed as auditor of
the Company will be put at a General Meeting.

Statement of disclosure to auditor ‘

So far as each person who was a director at the date of approving this report is aware, there is no relevant audit
information of which the Company’s auditor is unaware. Additionally, the Directors individually have taken all the
‘necessary steps that they ought to ‘have taken as directors in.order to make themselves aware of all relevant

" audit information and to establish that the Company’s auditor is aware of that information. This confirmation is

given and should be interpreted in accordance with the provisions of s418 of the Companies Act 2006.




CROSSPOINT I-;lO‘USE LIMITED

DIRECTORS' REPORT (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2016

Principal risks and uncertalntles :

The Directors consider there are a number of potential nsks and uncertainties which could have a material
impact on the Company's performance and could cause the actual results to differ materially from expected or
historical results; the management and mitigation of these risks are the responsibility of the Directors of the
Company. The Company is a wholly-owned subsidiary of the CLS Holdings plc Group (the "Group") and is
managed on a day-to-day basis by employees of the Group. The principal risks and uncertainties facing the
Company are broadly grouped as property investment risk, fundmg risk and political and economic risk.

. Property /nvestment Risk :

A cyclical downturn in the property market, changes in the supply of space and/or occupier demand or overall
poor asset management could have a negative impact on the cash flows, profitability and net asséts of the
Company. To mitigate this risk, senior management of the Group has detailed knowledge of the market in which
the Company operates through years of experience within the industry. Furthermore the Group has property
managers who actively monitor the performance of the investment propertles on a daily baS|s and report to the
Directors: . :

Funding R/sk . :

The.unavailability of financing at acceptable prlces adverse interest rate movements or a breach in borrowing
covenants may have a detrimental effect on the ability of the Company to meet its financial obligations. In order
to mitigate this risk, the Group’s treasury function closely monitors the performance of the Company and looks to
limit its exposure through various financial hedging instruments. - o

Political and Economic Risk .

~ The exit of the United Kingdom from the European Union remains an adverse risk to the overall economy, which
may impact the value of net assets and profitability. It is the Directors’ view that the United Kingdom’s economy
remains sufficiently robust to weather any immediate adverse economic effects .

Further discussion of these risks and uncertainties, in the context of the Group as a whole, is provided in the .
Group’s annual report which does not form part of this report and can be found on www.clsholdings.com.

Going concern

At the time of approving the financial statements the Directors have a reasonable expectation that the Company
has adequate resources to continue in operational existence for the foreseeable future and therefore continue to
adopt the going concern basis in preparing the financial statements.

Dvid u ler
Secretary
22 June 2017




CROSSPOINT HOUSE LIMITED

INDEPENDENT AUDITOR'S REPORT
TO THE MEMBERS OF CROSSPOINT HOUSE LIMITED

We have audited the financial statements of Crosspoint House Limited for the year ended 31 December 2016
which comprise the statement of comprehensive income, the balance sheet, the statement of changes in equity
‘and the related notes 1 to 15. The financial reporting framework that has been applied in their preparation is
applicable law and United Kingdom Accounting Standards (United Kingdom Generally Accepted Accounting
Practice), including FRS 101 "Reduced Disclosure Framework”. .

This report is made solely to the Company’s members, as a body, in accordance with Chapter 3 of Part 16 of the -
Companies Act 2006. Our audit work has been undertaken so that we might state to the Company’s members
those matters we are required to state to them in an auditor's report and for no other purpose. To the fullest
extent permitted by law, we do not accept or assume responsibility to anyone other than the Company and the
Company’s members as a body, for our audit work, for this report, or for the opinions we have formed.

Respective responsibilities of Directors and auditor

As explained more fully in the Statement of Directors' Responsm:lltles the Directors are responsible for the
preparation of the financial statements and for being satisfied that they give a true and fair view. Our
responsibility is to audit and express an opinion on the financial statements in accordance with applicable law
and International Standards on Auditing (UK and Ireland). Those standards require us to comply W|th the
Auditing Practlces Board's Ethical Standards for Auditors.

Scope of the audit of the financial statements :

An audit involves obtaining evidence about the amounts and disclosures in the financial statements sufficient to
‘give reasonable assurance that the financial statements are free from material misstatement, whether caused by
fraud or error. This includes an assessment of: whether the accounting policies are appropriate to the
Company's circumstances and have been consistently applied and adequately disclosed; the reasonableness of
significant accounting estimates made by the Directors; and the overall presentation of the financial statements.
In addition, we read all the financial and non-financial information in the annual report to identify material
inconsistencies with the audited financial statements and to identify any information that is apparently materially
incorrect based on, or materially inconsistent with, the knowledge acquired by us in the course of performing the
audit. If we become aware of any apparent material. misstatements or inconsistencies we consider the
o lmphcatlons for our report. .

Opinion on financial statements
In our opinion the financial statements:
"« give a true and fair view of the state of the Company's affairs as at 31 December 2016 and of its profit for
-the year then ended;
* have been properly prepared in accordance with United Klngdom Generally Accepted Accounting Practice;
and
* have been prepared in accordance with the requirements of the Companies Act 2006.

Opinion on other matter prescribed by the Companies Act 2006
In our opinion, based on the work undertaken in the course of the audit:
. * the information given in the Directors’ Report for the financial year for which the financial statements are
prepared is consistent with the financial statements; and
* the Directors’ Repoit has been prepared in accordance with applicable legal requirements.
In the light of the knowledge and understanding of the Company and its environment obtained in the course of
the audit, we have not identified any material misstatements i in the Directors’ Report.




CROSSPOINT HOUSE‘LIMITED

INDEPENDENT AUDITOR'S REPORT _(CONTINUED)
TO THE MEMBERS OF CROSSPOINT HOUSE LIMITED

Matters on which we are required to report by exception
We have. nothlng to report in respect of the following. matters where the Companles Act 2006 requrres us to-
report to you if, in our opinion:

. adequate accountrng records have not been kept, or returns adequate for our audit have not been received
from branches not visited by us; or

the financial statements are not in agreement with the accounting records and returns; or

certain disclosures of directors' remuneration specified by law are not made; or .

we have not received all the information and explanations we require for our audit; or

the Directors were not entitled to take advantage of the small companies exemption in preparing the
Directors’ Report or from the requirement to prepare a Strategic Report.- .

Mark Beddy FCA (Senior statutory auditor)
for and on behalf of Deloitte LLP
Statutory Auditor

London, United Klngdom

22 June 2017

L[] L ] . L




CROSSPOINT HOUSE LIMITED

STATEMENT OF COMPREHENSIVE INCOME
FOR THE YEAR ENDED 31 DECEMBER 2016

Notes

Revenue 3
Net service charge (expenditure)/income

Net rental income

Administrative expenses
Loss on sale of investment property

Operating (Idss)lprofit
Interest receivable - v ,
Interest payable . 7

Net movements on revaluation of investment :
properties ' . : 10

(Loss)lprofit before taxation
- Tax on (loss)/profit ‘ . . . -8

Profit and total comprehensive income for
the financial year '

2016 . 2015
£ £
310,709 336,067
(129,216) 82,298
181,493 418,365
(16,732) - (19,333)
(191,314) -
(26,553) 399,032
- 28
(44,669) (58,943)
- 225,330
(71,222) 565,447
368,914 (79,119)
297,692 486,328

The statement of comprehensive income has been prepared on the basis that all ‘operations are continuing

operations.

There were no items of other corﬁprehensive income other than thoée stated above for either period.

The notes 1 to 15 form part of these financial statements.




CROSSPOINT HOUSE LIMITED

BALANCE SHEET
AS AT 31 DECEMBER 2016

Fixed assets
Investment property

Current assets -
Trade and other receivables
Cash at bank and in hand

Credltors amounts falling due within
one year :
Trade and other payables

Current tax payable

Net current assetsl(liabilities)

Total assets less current liabilities

Creditors: amounts falllng due after
one year :
Trade and other payables

Provisions for liabilities
Deferred tax liabilities

Net assets
Equity .
"Called up share capital -

Retained earnings

Total equity

Notes
10

11

12 -

12

13

14

12016 2015
£ £
- 4,600,000
1,015,672 177,659
; 13,117 .
1,015,672 . 190,776
(298,739)  (226,606)
(24,018) (66,457)
(322,757)  (293,063)
692,915 (102,287)
692,915 . 4,497,713
- (1,709,509)
- (392,981)
692,915 2,395,223
.1 1
692,914 2,395,222
692,915

2,395,223

‘The financial statements were approved by the Board of Directors and authérised for issue on 22 June 2017 and

are signed on its behalf by:

Mr John Whiteley
Director

Company Registration No. 02214890




" CROSSPOINT HOUSE LIMITED

STATEMENT OF CHANGES IN EQUITY

FOR THE YEAR ENDED 31 DECEMBER 2016

Balance at 1 January 2015

Year ended 31 December 2015:
Profit and total comprehensive income for the year

Balance at 31 Deceniber 2015

" Year ended 31 December 2016: _

Profit and total comprehensive income for the year

Dividends

- Balance at 31 December 2016

Notes

Share
capital
£

Retained =~ Total
earnings .
£ £

1,908,894 1,908,895

486,328 486,328

2395222  2.395223

297,692 297,692
(2,000,000) (2,000,000)

1.

692,914 692,915




CROSSPOINT HOUSE LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2016

1.1

1.2

13

Accounting policies

Company mformatron -
Crosspoint House Limited is a private company limited by shares and incorporated in Great Britain under

_the Companies Act 2006, and is reglstered in England The registered office is 86 Bondway, London, SW8
“1SF.

Accounting conventron

The Company meets the definition of a qualifying entity under Financial Reporting Standard 100 (FRS 100)
issued by the Financial Reporting Council. These financial statements were prepared in accordance with -
FRS 101 Reduced Disclosure Framework as issued by the Financial Reporting Council.

The financial statements have been prepared on the historical cost basis. The pnncrpal accounting polrcres
adopted are set out below. .

These financial statements are presented in pounds sterling because that is the currency of the pnmary
economic envrronment in which the Company operates

As permitted by FRS 101, the Company has taken advantage of the disclosure exemptions in relation to
share based payments, financial instruments, capital management, presentation of a cash flow statement,
presentation of comparative information in respect of certain assets, standards not yet effective, rmpalrment

.of assets, business comblnatlons discontinued operatlons and related party transactions.

Where required, equrvalent disclosures are given in the group accounts of CLS Holdings plc. The group
accounts of CLS Holdings plc are available to the public and can be obtained as set out in note 15.

Gomg concern : :

At the time of approving the financial statements, thé Directors have a reasonable expectation that the
Company has adequate resources to continue in operational existence for the foreseeable future .at 31
December 2016. Thus they continue to adopt the going concern basns of accounting in prepanng the

financial statements.

Revenue .

Revenue comprlses the total value of rents from operating Ieases and is recognised on a stralght -line basrs
over the lease term. The cost of incentives is recognised over the lease term, on a straight- Ilne basis, as-a
reduction of rental income. Rents received in advance are shown as deferred income.

Service charge income is recognised on a gross basis in the accountrng period in ‘which the serwces are'
rendered.




CROSSPOINT HOUSE LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2016

14

1.5

1.6

Accounting policies ‘ . ’ " (Continued)

Investment properties

Investment properties are those properties held for long-term rental ylelds or for capital appreC|at|on or
both. Investment properties are measured initially at cost, including related transaction costs. Additions to
investment properties comprise costs of -a capital nature; in the case of investment properties under
development, these include capitalised interest and certain staff costs directly attributable to the
management of the development. Capitalised interest. is calculated at the rate on associated borrowings
applied to direct expenditure between the date of gaining planning consent and the date of practical
completion. The acquisition of an investment property is recognised when the risks and rewards of
ownership have been transferred to the Company, typically on unconditional exchange.of contracts or
when legal title passes. Investment properties are carried at fair value, based on market value as
determined by professional external valuers at the balance sheet date. Changes in fair values are
recognised in profit before tax.

An investment property is derecognised upon disposal or when the investment property is permanently

-withdrawn from use and no future economic benefits are expected from the disposal. Any gain or loss

arising on derecognition of the property (calculated as the difference between the net disposal proceeds
and the carrying amount of the -asset) is included in profit or loss in the period in which the property is

. derecognlsed

Cash and cash equivalents

Cash and cash equivalents comprise cash in hand, demand deposits and other .short- term highly liquid
investments which are readily convertible to a known amount of cash and are subject to an insignificant risk
of changes in value. ' :

Financial assets

‘Financial assets are recognlsed in the Company S balance sheet when the Company becomes party to the

contractual provisions of the instrument.

Financial assets are _classified into .specified categories. The classification 'depends on the nature and
purpose of the financial assets and is determined at the time of recognition.

Financial assets are initially measured at fair value plus transaction costs, other than those classmed as falr
value through profit and loss, which are measured at fair value.

Loans and receivables ' '
Trade and other receivables are recognised initially at fair value. An impairment provision is created where
there is objective evidence that the Company will not be able to collect the receivable in full.

Impalrment of financial assets
Financial assets, other than: those at fair value through profit and Ioss are assessed for |nd|cators of
impairment at each balance sheet date.

Financial assets are impaired where there is objective evidence that, as a result of one or more events that

“occurred after the initial recognltlon of the financial asset, the estimated future cash flows of the investment

have been affected.

Derecognition of financial assets : :

Financial assets are derecognised only when the contractual rights to the cash flows from the asset explre
or when it transfers the financial asset and substantlally all the risks and rewards of ownership to another
entity. .

-10-



CROSSPOINT HOUSE LIMITED

'NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 DECEMBER 201 6

17

1.8

1.9

1.10

Accounting poiieies . . o ) (Continued)

Financial liabilities v
Financial liabilities are classified as either financial liabilities at fair value through profit or loss or other
financial liabilities. Trade and other payables are stated at cost, which equates to fair value.

Other financial liabilities

Other financial liabilities, including borrowings, are |n|t|ally measured at fair value net of transaction costs.
They are subsequently measured at amortised cost using the effective interest method with interest
expense recognised on an effective yield basis. . .

‘The effective interest method is a method of calculating the amortised cost of a financial liability and of

allocating interest expense over the relevant period. The effective interest rate is the rate that exactly
discounts estimated future cash payments through the expected life of the fmanmal liability to the net
carrying amount on initial recogmtlon

Derecognition of financial liabilities :
Financial liabilities are derecognised when the Company’s obllgatlons are discharged or cancelled, or when
they expire. -

E‘quity‘ instrumente

- Equity instruments issued by the Company are recorded at the proceeds received, net of direct issue costs.

Dividends payable on equity instruments are recognised as liabilities once they are no longer at the
discretion of the Company.

Taxation

The tax expense represents the sum of the tax currently payable and deferred tax.

Current tax
Current tax is based on taxable profit for the year and’is calculated using tax rates that have been enacted
or substantlvely enacted by the balance sheet date.

Deferred tax : :

The amount of deferred tax provided is based on the expected manner of realisation or settlement of the
carrying amount of assets and liabilities, and is calculated using rates that are expected to apply in the
period when the liability is settled or the asset is realised. Deferred tax is charged or credited in arriving at
profit after tax, except when it relates to items recognised in other comprehensive income, in which case
the deferred tax is recognised in other comprehensive income. :

Deferred tax assets are recognised only to the extent that it is probable that future taxable profits will be
available against which the assets can be used. The deferred tax assets and liabilities are only offset if
there is a legally enforceable right of set-off and the Company intends to settle its current tax assets and
liabilities on a net basis.

Leases
Leases are classified as finance leases wheriever the terms of the lease transfer substantially all the risks
and rewards of ownershlp to the lessees. All other leases are classified as operating leases.

Rental income from operating leases is recognlsed on a straight line basis over the term of the relevant
lease.

-1-



' CROSSPOINT HOUSE LIMITED

'NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
'FOR THE YEAR ENDED 31 DECEMBER 2016

2 Critical accouriting estimates and judgements
The Directors haverc'onsidered the’judgements that have been made in the process of applying the
Company's accounting policies, which are described in note 1, and which of those judgements have the
most significant effect on amounts recognised in the financial statements.

In the Directors’' opinion for the year ended 31 December 2016 there are no accounting Judgements that
are materlal to the financial statements. .

3 Revenue

An analysis of the Company's revenue is as follows: :
o ' : ’ . 2016 . 2015

£ £

Rental income - | . ‘ ’ 309,072 . 329,720
Other property related income : o 1,637 6,347
310,709 336,067

"Geographlcal market
Revenue arose wholly within the United ngdom

. Certain comparative amounts have been reclassified to conform to the current year’s presentation. A
reclassification was undertaken to reallocate direct service charge income received from revenue to the -
net service charge expenditure in the statement of comprehensive income. This reclaSS|f|cat|on has a nil-
lmpact to the net rental income in the statement of comprehenswe income.

4  Administrative expenses

Certain comparative amounts-have been reclassified to conform. to the current year's presentation. A
reclassification was undertaken to reallocate direct operating expenses to ensure that they are included
within net rental income line in the statement of comprehensive income. This reclassification has a nil’
impact to the operating [profit)/[loss] in the statement of comprehensive income. -

5 Auditor's remuneration : .
- 2016 2015

Fees payable to the Company's auditor and associates: ‘ £ o £
For audit services . . o : .
Audit of the Company's financial statements L 4,000 4,000

No fees were payable to Deloitte LLP and its associates for non-audit serwces to the Company durmg the
current or preceding year. :

-12-



CROSSPOINT HOUSE LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2016

6  Employees
The Company did not havé any employees in the current or preceding year. ‘

No feé_s or other emoluments were paid to .the Directors of the Company during either the current or
_preceding year in respect of their services to the Company. The Directors were paid by another entity within
the Group.

7 Interest payable and similar expenses

2016 - 2015
. £ £
Interest on financial liabilities measured at amortlsed cost . .
Interest payable to group undertaklngs . 44,669 58,943
8 :Inc6r/ne tax expense .
i 2016 : 2015
£ £
Current tax _ . : .
Current year taxation . : 24,067 66,457
Deferred tax .
Origination and reversal of temporary dlfferences ' : (392,981) 12,662
Total tax (credAit)Icharge ' - (368,914) 79,119

The rate of corporation tax for the financial years beginning 1 April 2015 and 1 April 2016 was 20.00%.
This fell to 19.00% on 1.April 2017 and will reduce to 17.00% on ‘1 April 2020 under legislation
substantively enacted at the balance sheet date. The weighted average corporation tax rate for the year
‘ended 31 December 2016 was 20.00% (2015: 20.25%). Deferred tax has been caiculated at a rate of
17.00% (2015: 18.00%), being the rate expected to apply in the period when the liability is settled or the
asset is realised. . ' . ' i

The tax (credit)/charge for the year can be reconciled to the (loss)/profit on ordinary activities as follows:

. 2016 2015

£ B

(Loss)/profit before taxation * (71,222) 565,447
Expected tax (credlt)/charge based on a corporatlon tax rate of 20 00%

(2015: 20.25%) (14,244) 114,503

Expenses not deductible i in determlnlng taxable proft 39,106 8,505

Adjustment in respect of prior years o 49 (574)

Effect of change in UK corporation tax rate - ‘ 43,665 (43,315)

~ Change in tax basis of properties, including release of deferred tax on sale - , (437,490) -

Tax (credit)/charge for the year , (368,914) 79,119

-13 -




'CROSSPOINT HOUSE LIMlTED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2016

9 Dividends . ‘ . 2016 _ . 2015 2016 2015
' ‘ ’ £ pershare £ pershare £ £
Amounts recognlsed as distributions to eqmty
holders:
Oi'dinary.shares _ . . .
Final dividend paid - 2,000,000.00 - 2,000,000 -
10 Investment property
: 2016
. £
Cost
At 1 January 2016 4,600,000
Disposals (4,600,000)

. At 31 December 2016

On 30 November 2016, the Corhpany disposed of its investment property for consideration of £4,440,617.

11 Trade and other receivables

Trade debtors
Provision for bad and doubtful debts_ i

Amounts due from fellow group undertakingé

Current
- 2016 . 2015
£ £
27,153 5,060
(15,522) -
11,631 5,060
1,004,041 - 172,599
1,015,672 177,659

-14 -



CROSSPOINT HOUSE LIMITED

'NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

'FOR THE YEAR ENDED 31 DECEMBER 2016

12 _TradeAand other payables

Current Non-cqr,rent
- 2016 2015 2016
£ £ £
Trade creditors ' . 56584 346 -
Amounts due to fellow group undertakings 227,859 13,623 -
" Other taxation and social security 14,296 - -
Accruals - 7,633 -
Other creditors : ' . - 205,004 -
226,606 -

298,739

13 Deferred taxation

2015

1:709,509

1,709,509

The following are the major deferred tax liabilities and assets recogmsed by the Company and movements

thereon during the current and prior reporting period.

Deferred tax liability at 1 January 2015

Deferred tax movements in pribr year
Charge to profit or loss ' S

Deferred tax liability at 1 January 2016

Deferred tax movements in current year
(Credit) to profit or loss : :

Deferred tax liability at 31 December 2016

Deferred tax liabilities

14 Share éapital

Ordinary share capital
Authorised, issued and fully pald
1 ordinary shares of £1 each

Total

UK Capital Revaluation -
Allowances S
£ £ £
‘6,059 374,260 380,319
1024 11,638~ 12,662
7,083 385,898 392,981
(7,083) (385,898)  (392,981)

Deferred tax assets and liabilities are offset where the Company has a Iegallylenforceable right to do so.

2016 2015
£ £

-~ 392,981
2016 2015
£ £

-15.-



CROSSPOINT HOUSE LIMITED

' NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
' FOR THE YEAR ENDED 31 DECEMBER 2016

15

Controlling party

. The Directors’ consider that the immediate and ultimate parent undertaklng and ultimate controllmg party is

CLS Holdings plc, which’is incorporated in Great Britain. The financial statements of the Company are
consolidated into the CLS Holdings plc group accounts for the year ended 31 December 2016, being the
largest and only Group into which the Company's financial statements are consolidated. Copies of the
Group financial statements are publicly available and may be obtained from The Secretary, CLS Holdings
plc, 86 Bondway, London, SW8 1SF . 4

- 16 -




