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The directors have pleazwm A presentng the repont and Franaiad slawnens far tho year
endedi 3tst Dacember 1030,

PIRECTORS
Detaiiz of Directors can beseenennago § elisiepart,

QY Nokia Al has amangad insuranca cover for &7l direclons and exesutivo olficers ol tho
company Ir raspect ol Dabidity in reta¥on ta the company,

RESULTS AND DIVIDENDS

Thes profi* far the year aftar taxaticn amounted to £354877 { 1989 TIE0730) which has boon
ddded ta raveaua oGS,

The directars de no! recomnand tha payment of a dividesd on the ordinary sharocopital,

PRINCIPAL ACTIVITIES AND BUSINESS REVIEW

The company’s pringipto activites are the marketing, sale, imslementation, senvice,
mantfacturing and devalopment of telecommunicalions equipment and systoms, mainly
suppliad by Nokia qroup componios. Tho company’s aclivily is divided into tivos business
units: dadicatod notwatks, wolule systems amd public notworks.,

During this year, as {ast, both sales and personne} of the company have grown significantly, This
was eimarily a result of tha implomentation of the projects which wera awarded in the previous
two yaars but also because ¢f the maturing of theimsearch ang development unit within tha
company. This has nacassifated a relocation of & major part of the company 1o hew promises in
Hunlingdan. The company was sucessiul in winming rew ofders for projecis whero
Jmplomentation will take place from 1931 onwards,

I 1991 the company wit further grow bath in lerms of sa2les and number of pergonnel, The
marke 2z oll three business wils seems veiy promising although the Tecession might slow
dawn the otherwise favourabla gtawth, Out activifias will be further strengthened in the areas of
maikeling, manufacturing, engineeariny and product developmentin proparcson for significant
qrowih @t Bie ond of 1931, Tha fieud for further presmises will be investnated durdng the next
yoar

SHARE CAPITAL

On 30t August 1830 (he company issued 500,000 Crdinary S-ares of £1 eath fully paid in cash
to tund tha working eapital required for the expansion programme

Pego 2
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RESEARGH AND DEVELOPMENT

The comany has casted out research and develipment wark for olher group undedakings. In
addition t2 s, anavi develonment und has been eat“‘"\:h@d over ihe pastyear o aid tho
producton of Cefuliar baze statons from tha new Huntngdon preruscs. This, g *her with a
new swiahineg systems development et (planned for 1991) is set 1o presper ining
VoPhea g year.

SHANGES IN FIXED ASSETS

Tha changes in fixed assels aze delated innate Son page 11.

DIRECTORS INTERESTS IN SHARES

Tha diractars of the company have no interastin lh £33, ciliar than by tho way of their
intorast i the shares of OY Nokia Ab which are stated bekew:-

Reslricted Common Restricled Preferonca
Shares Shares
tatJanugy 315t Dotamber st January Bist Docembor
1590 o1t of 1890 1530 or dote of 10890
appointment appoinimont
Mr. M. Atahuhta - - - -
Ms. S.M. Baldaul - - 550 550
Me. LA, Seppa 18 25 578 4578
Mre. J. Sarmanen - - 286 286
Mr. R.O. Nordfors 51 51 1,014 1014
Mr. A.C. Kutten 157 157 180 190
Mr. 0.8, Jokinen - - - -

INCOME AND GORPORATION TAXES ACT 1988

In the apinion of tha directars the company is not a close company as defined by the act,

AUDITORS

In accordance with seclion 384 of the companies act 1985 (as amcnded by companies act 1984) a
resolution proposing the reappeiniment of Goopers & Lybrand Deloitte as auditors 10 the company
wilt be put lo the annual General Meeting.

By ordpr ot the board,

R, Th’*mpsen ,17

BECGRETARY
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TURNSVER 2 1LITEA8 4,440.859 ;
Coctof Salas 10,430 835 JTRAER i
" i
GROSS PROFIT 747,593 VIBROY |
Administrative Expanses 200,533 193800
433,060 LR2,8v4
Othor Gperaling Incame 3 41,779 D9,0%3
OPERATING PROFIT 480,839 BazLAn
Invastment lncomea 4 1072 18 827
FROFIT BEFQRE INTEREST PAYABLE 558,611 B9 Db
Interast Payakle 5 2,543 4 495
PRQOEFT OGN ORDINARY ACTIVITIES BEFORE TAXATION 5] 556,018 645,064
Taxalion on profit on ordinary activities 8 201,141 184,334
RETAINED PROFIT FOR THE YEAR 15 354,877 400,730

Thanctos onpages 810 15 orm parl of these financial stalements,
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FIXEE ASSETS
Tangible Ascets

CURRAEBNT ASSETS
Slacks

Bablors

Cash at bank,

CREDITORS: amounts faliing dua wilhin 1 year
NET CURRENT (LIABILITIES)\ASSETS
TOTAL ASSETS LESS CURRENT LIABILITIES

PROVISIONS FOR LIABILITIES AND CHARGES
NET ASSETS

Repraseorted by:

CAPITAL AND RESERVES
Gallad up share capital
Erofit and loss account

SHAREHOLDERS FUNDS

/ oER //z‘%:ﬁ a7

Mre. M.J. Alahuhta

——

/ Le 7

JE
AR ,{ff/;; N
Ll L

}

}

)

)

)

- )
)

)

)

Mr. ©.3.K. Jokinen }

hcla

1 983,825
12 7,220,783
1,299,700

9,513,313

13 10,085,267

14

15

Direclors

The notes on pages Bt 15 form part of these fnancia; stalements,
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1980 Th8a
2 2

2514000 166,930
185,797
4480297
H81,308
5,197,388
4,780,510
{571.8564) 416,873
1,942,046 583,803
508,560 6,194
1,432,486 577,609
£00,000 300,000
632,186 277,609
1,432,486 577,609

Approvead by the Board of Directors on {3th February 1991 and signed on their behalf:




NOKIA TELECGMMIUNICATIONS LIMITED
MOTES FOTHE EINANCIAL STATEMENTS
YEARENDED 315t DECEMEER 1550

1. ACCOURTING POLICIES

(a) Basisofaccounting

These financial statements have been preparad under the Historical gost convention and in
accordance with applicabla accounting standards in the United Kingdem,

(b} Dapreciation

Tangible assets Rate Mathod

Improvements to leasehald propedty Over the period of the  Straight iine
leaso

Fixtures, fitttings, tools and aquipment 10-204% ra Siraight ling

Assets purchased during the year are depraciated by tho relevent fraction of tho shova
ralos.

The sales used are designed to write tho assets down to rosidual value over their oxpeciod
useful ives, sxcept in the case of assets held under finance leases where the asselsare
wrilten off aver the term of the lease.

(c) Operating loases
Commitments urider operaling leases ars charged to the profitand loss accounion a
stralght line basis over the period of each lease.

(d} Stocks
Stocks and work in progress are valued al the lower of cogi and net realisable value.

(e) Research and development expenditure
All such expenditure is wrilten off in the yearin which incurred, except for expenditure on related
fixed assets which is wrilten off over the expecled ussful fives of these assets,

() Deferred taxation

Tax doferred or acceleraled is accounted for in respact of all material liming differences

1o the extent tival it is probable thal a liability or asset will crystaliise. Provision is made
atthe rate which is expected to be applisd when the liability or asset is expecled to
crystallise. Whare this is not known the latest estimate of the long term ax tale applicable
has been adapted.

Page 6
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NOKIA TELECCMMUNICATIONS UIMITED
NOTES TOTHE FINANCIAL STATEMENTS
YEAR ENDED 315t DECEMBER 1990

1, ACCOUNTING POLICIES (conlinued)

{g) Foreignexchange

Transactions denominated in foreign qurrencles are translated into sterling at the rate
of exchange rulng st the date of the transaction, Exchange differences arising intha
ordinary course of business are included in trading profil

Assots and liabilities denominated in foreign currencies are lranslated inlo steding at
the rate of exchange ruling at #he balance sheet date.

{nh) Pension schems

The company pariicipates in a group pension schems which provides both benefits based on
final pensionable pay and benefils dependent upon conlributions paid.

Nokia Telacommunications Limited has been a parlicipating company of the Nakia Group (UK)
Pansion Schame since 1st June 1590, The assets of tha Scheme aro held separalely from
those of the company, being invested with London & Manchesler {Managed Funds) Limiled,

Gontributions 1o the defined benefit tior of the Scheme are based upon ponsion costs across
tha group as a whule, whoreas conlributions lo tho defined contribution $ier of the Scheme are
fixad. Contributions are charged to the profit and loss account so as 1o spread the cosl of
pensions over employees' expected working lives with the company.

Tha most recant actuarial vaiuation showed that the market value of thi Scheme's assoiy was
£214,850 and that the acluarial value of those assels represented 117% of thevalue of the
benafits that had accruad lo members, afler aliowing for expected fulure increasns in carnings.
As the company was a new participant 1o the Scheme as al 1st Juiy 1890, none of the surplus at
that dale was attibutable to the company.

{i} Turnover
Turmover topresents equipment sales and services provided net of value added fax.
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FGHKIA TELECOMMYN CATICHS LMTED
FIOTES TO THE FIRANCIAL STATEMENTS
YEAR ENDED 31t DECEMBER 1939

2, TURNO'YCR

Tuenover and profit on ordinary actvites before taxation were contributed as follows:

Tusnover

Equipment safes and related services
Praduct development work for group undertakings

Geographicat analysis

United Kingdom
Scandanavia
Pacificistands

Profit on ordinary aclviiies before taxation

Equipment sales and related senvices

Praduct development work for group underiaiings

3, OTHER OPERATING INCOME

Other aosts incurred on behall of and recharged lo
group undertakings

4. INVESTMENT INCOME

Intarest receivable en shorl lerm bani deposils
Other interest
Oiher interest received from group undenakings

Page 8

1930 1689
£ £
9,677,354 4,376,833
1,501,074 72,526
11,178,420 4,448,359
9,501,655 4,376,833
1,501,074 72526
175,699 -
11,178,428 4,448,359
1890 1989
£ £
815,236 625,718
240,782 19,346
556,018 645,064
19890 1889
£ £
41,778 99,643
1680 15988
£ £
73,312 13,131
- 3,796
4,480 -
77,772 16,927




-

NOKIA TELECOMMUN CATIONS, LIWTED
FIESTES T6 THE EINANTAL STATENENTS

fin
—e

YEARENDE A 1et brtEmdE

5. INFEREST PAYAELE 1980 1883
EY £
Or bank loans, overdrafts and other loans:
Repayable within 5 years { not by instalments ) 2503 4,495
6. PROFIT ON ORDIMNARY ACTIVITIES BEFORE TAYATION 1950 1989
L N
The abave is stated after charging:
Depraciation ~ tangibta assels:
Ownad 187,320 13,758
Loss on disposatl of lixed assels:
Owned 9,486 -
196,608 13,758
Auditors remuneration 22,872 8,000
Hira of ptant and machinery 45,738 9,181
Operating leases -  plant and machinery 104,850 31,423
premises 281,792 38,158
Research and devalopment 75,500 -
Exceptional itam ~ damages due o customer for lata
complation of contracl 88,659 -
7. EMPLOYEES 1990 1989
£ 2
Stalf costs during the year including directors:
Wages anil Salaries 1,086,717 274,521
Sacial sacurity cosls 74,077 22667
Clher pansion costs 38,505 2,661
4,200,293 200,849

e s




A TELECOMMUNLCATIONS LIMITED
HOTES TO THE FINANCIAL STATEMENTS
YEAR ENJED 315t DECEMBER 1530

7. EMPLOYEES (continued)
1890 1889

The average number of persons employed ona Nuamber Number
wegkly basis was:

Administration 11 G
Marketing and Project implementation 19 7
Production and assembly 3 -
Research and Development a2 2

55 18

DIRECTORS' REMUNERATION 1900 1989

Staff costs include the following remuneration in respect
of the diractors:
Foas

The directors ramunaration as disclosed above included 1980 1989
amaunts paid to: -

Chalrman

Highest paid director 45,481 30,486

Number Number

Other directors recaivingnoenr ;. nis 5 2

8. TAXATION ON PROFIT ON ORDINARY AGTIVITIES 1800 1OB9
£ )

tLK. corparation tax at 3535 (1999 2525) 30,819 178,577
Erovision for defarred taxation 114,715 8,194

Sonsideration for lax losses recdnad S /
fsurrendered to} group wadertakin, . g2518 14,437)
Corparation tax overprovided in prévitus years {6,911) -

201,141 184,334




P NCA THE ECOMMUN'CATIONS UMITED
MOTES TOTHE FANANCIAL STATEMENTS
S1st OECEMEER 1830

YEAREND

e

3, TANGIBLIE FIXED ASSETS

Cost -

Al ist January 1990
Reclassification
Additions
Disposals

At 31st Decamber 1990

Accumulated depreciation -
At tstJanuary 1880

Charge for the year
Eliminated on disposals

At 3tst Decamber 1990

Nat book value:~
At 31st Decembar 1890

At 31st December 1989

10. COMMITMENTS

{a} Gapital expenditure that has been contracled
far but it been provided for in the acceunts

{b) Cupita! expenditure that has been authorised by the
diracters but has not been contracted for

improvements  Fixlures,
feeasahold  Fitlings, dobls

property $ eguipment Total
£ # £
- 187,245 187,245
47,842 (47:842) -
1,158,636 1,302,545 2.651,181
- 23,793 23,793
1,206,476 1,508,155 714,633
- 20,315 20315
32,645 154,465 187,120
- 6,802 6,802
32,655 167,978 200,633
1.173,823 1,340,477 2,514,000
- 166,930 166,930
1990 1989
[ r
183,223 865,817

Page 11
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oo e 4 dYe o+ o thealiosing cperating leass payments during 199%:~
1990 1989
tand and L.and and
Buildigs Others Buildicgs Othors
£ £ k8 i
Oparaigl¥ o g
Wwithin "~ - &  nrosheetdate 152,088 11,227 - 3,785
Twotofn - . - 137,447 120,000 28,603
Mote than fiv. % 305,000 34 - -
457,088 148,708 120,000 32,388
11.8TOCKS 1990 1989
g £
Finished goods and guw . . « #ule 965,339 91,643
Waorld in progress 18,486 44 154
983 .r25 135,797
12, DEBTORS 1890 1989
£ £
Trada Debtors 6,142,924 3,062,680
Amounts owed by group underlakmgs 801,090 120,150
Other dabtors 142203 1,245,528
Prepayments and accrued income 143,566 51,850

7,220,783 4,480,217

Inctudad in trade debtors are amounts totalling £380985
{1889 £32116) dus after one, but less than fiva years from the
balance sheet Cate.




NOKIA, TELECOMMIPECATIONS LAFED
NOTES TOTHE FINANCIAL STATEMENTS
YEAHEEG31s1 BECEMEER 159

13, CRERORAS 5890 1988

Amounts falling duewittn 1 year:

Paymenis received on account A66,000 -
Trade creditorg FIRAB 101,485
Current carporation tax 20,818 170877
Amounts due fo group undestakings BOOFETA  AD01,758
Qther taxation and social cecuity payalie 1,484 100,621
Other creditors. 17,338 1A00
Accrualg and delorred inzome 197,405 AN

0085207 AVR0HI0

4. PROVISIONS FOR LABILITIES AND CHARGES
Provisienfor  Deforrodiax  Tolal

conlractioss  {sooibolow)
£ % EN

At 1st January 1990 - 6,104 6,194
Transteriad frory peofit and foss accounl 388,651 114,718 503,366
At 3ist Decembor 1930 388,651 120009 508,560

Doforred laxaton providsd i the Bnanciad slalements, and tho tola) polential iabifity, including
amounls tor which provision has been made, ate as foficws:

Delarrad taxation Fu'l potential fiabtity Provided in financial
slatemanis

1830 1989 1990 1989
£ £ £ £

Accelerzted capilal allowanzesy 120,009 8,391 120,508 8,194




)
NOKIA TELECTMMUN TATIONS UIMTED
FGTES T THE FINANTIAL STATEMENTS

Y EARFNTED Al DISEMETR 1229

15, GAFITAL AND RESERVES

SHARE CAPITAL
1900 1684
£ b X
Autharsed
1,000,000 ordinary shares £1 each 1,000,000 1,000,600
Isaued ang fully paid
Ordinary £1 shares 800,000 300,000

Puring the year 500,000 ordinary shares of £1 eachi were issued at par to finance ha-rapid
oxpansion of the company,

Datails of ciractors' intarests in sharos of tho company are included in ha dirgctors' ropoi,

PECFIT AND LOSS ACCOUNT 1850 1989

2 N
Retainod orofit / (absorbed loss) brought farward 277,608 {183,921)
Retained profit for the year 354,877 460,730
Retained profit carried lonward 632,486 277,609
17. CONTINGENT LIABILITIES

The company is liable, under the terms of a cash pooling arrangemsnt with Natiorial
Wastminster Bank ple, to contribute to the overdralts of certain fellow U.K. subsidiaries of Nokia
Corporalion.

The company's kiability is limited Yo its credit balance al any time on its account with thatbank., Al
31st Dacamber 1930 the aggregale amount of overdralis of fellow UX, subsidiaries was
£354,306.

The directars consider that the likelihoct of any loss atising from these arrangements is

tomaote,

18. PARENT COMPANY

The company is a whily owned subsidiary of Nela UX. L4, a companiy incotporaled in

England.

Page 14
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10, LUETIMATE HOLOING COMPANY

Theullimate holding company is CFC Neka Ab, a Coupany irparporatadin Finland.
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PEHIA TELECOMASIICCATIONS, LMTED
STATEMELT GF STURCE ANDAPFUCATIIOE FUNTS
YEARENCED I CECEMEEM IR

£
SQURCE OF FUNDS
Fuads geraraied from ogeralons.
Prafit om ardirang avtivites befors trplien
lamea pot fmeiving the mavement af funds
Mapreciation BT NR0
Loss on disposal of fvad assets DARB
Pravigion for cintract lass =R h5
Funds:fram olher souscas:
Procaeds from: the sale of fixed assels 7,505
Consideration for tax lossas surrandered o
group undartakings -
Callg roeaived ot shares issuad 500,000

D e b ]

APPLICATION OF FUNDS )
Purchase of fixed assals 2,551,181
Corparation tax paid 172,666

A ——— i e

NET (4RPLICATION) f SOURGE OF FUNDS

Roprasantad by:

lticrease in slocks
Incransa in dabfors
finceease} in creditors

Movercent it net liguid furids:
Increassa in eash at bank

1540 (Rt
£ 2
50e 0B BA 5,064
13,768
585257 Echs:
1,141,275 58,828
507,505 14,875
1648780 © 670,697
MD,@BEﬁ ‘
2703847 | 140,838
Worseer) - 529,759
848,028 183,241
749,566 4,319,127
{5,390,997) ,%‘4_‘99;'682}
(1,793,403) (47;314)
7iB@ss - 577,073
el ;ebf/s;bsly‘f) 526,759
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We have audited s financial statements sei cut en pages 4 1o 16in accordance with Audiling

I our opinion the financial statemenls give a trua ant! fair view of the state of al'airs of tha
yoar ended on that date and have beon properly prepared in accordance with the Cempan

company al 3tst Decamber 1990 and of the profit and seurce and applic
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NOTICE OF ILLEGIBLE DOCUMENTS

Comnpanics House regrets that documents in this company’s
microfichic record have pages which are illegible.

This kas been noted but unfortunately steps taken to rectify
this were unsuccessful.

Companies House wouid like to apologise for any
inconvenience this may cause,
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CONPANY INFORMAON SUPPLED BY COMPANIES HOUSE

v eamanos Miuse 8 ey sy of Sompany informaton Ve earry cut basic chetks 10 imake sure izl csuments
Siep&;?r?; s;\m:;'e:ezsgang sighed, bu‘{f-.-e tho x.0t have the statulory power of bapabilly to ve rif?ruhe a;a;r-;si,racy i
ther mEzamat.un that cawpanies send to us, We accsp! & itlormalion that campames'gell.er :g urs‘ nlg?x?m &a 1‘? :;nd

¥ pﬁaﬁé o e pulia rectrd The (21 that the informaticn tas been plécéﬂ on'the public record 'show leaken
va mdnate that Companies House has verified of vaidaled § in any way.
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