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Luten,
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Chartared Accountants,
30, Garrard Streot,
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RGY 1NR.
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Canmbridge,
b2 ipy
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5, Hinorles,
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Tho nemes of tha directors who sorved during The period oo sof out above.

HOALS TGN ST RS LIBITED

P EECTRT RERORT.

Directorss

Tire Modw Blandsta Gappolnted 9th May 19333  (Chalrrand

Min GeMa Bafdauf Goppointad 3th Map 18330

Mre tehe Soppa Cacpalnted GEh Mo RPE3)

Mre Jo Sormanas  (appolinted T8th Jaruary 1933}

Mrre e Hoghlng Seppolnted 20th Jansscy 1988, reslgnad 4th February 12838}

Tho eompany was. Inzorporated oa the 20th January 1933 and coomenced trading o the ¥st Mereh 1988,

The dfrectors presoat thete fhrst report tagether with the accouats of the conpeny for the porled
opded 315t December 1538.

RESULTS ANG QIVIDENDS
Tho tosa for tho perlad after toxation ascunted to L£183,321, which Is carried 1o revonud TOLOTVESs

The dlrectars do nat rocommend the payment af a dividend ca the ordinary share sapltel.

PRINCIPAL ACTIVITIES AND FUSINESS REVIEW

The cempanp®s principat activitles are tho marketing, sale, lmplomanting end sorvico of dedizoted
talecommonteatbons systems and equipsent.

Tha company was establishad In January 1533, During the perlod the activities of tho tompany ‘have
Lan concentrated on butiding up the compzay and the marketing of 112 products and services.

The first perfod of the company has beea very suceossful In gotting now orders fof proJects where
+ha lmplementztlon will take plage from 1537 onwardsa

CHANGES IM FIXED ASSETS
The changos in fixod assets during the goried aro detalled In note B un page B

SHARE CARITAL
On Gth May 19898 tho cempaay issued 150,000 sheres of £1 eazh fully pald In cash and on 141h Docembor

1933 a turther 150,020 chares of £i each fully pald In cash werd 1ssued for funding tho working
copltal of the campany.

DIRECTORS

PIREGTORSY INTERESTS IN SHARES

Tho diracters bave ro inferest In the shares of the company, other than by way of thelr lnterest in
e sharas of OF Nokla A5 which aro ss stated balow:-

rastrictad Cormon Shares Fostrigted Preferied Shares
AF Date At 31st Qecorber A¥ Tate At 3lst Docecber
of Appointment 1889 of Aopalnbment 1528
SeM. Rafdavt - - 43% )
do Femanod - - 256 258
loAe Soppa 4] 15 578 BT
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INCOME AND CORPORATION TAXES ACY 1563
ky vhee opinfan of the directers the compasy Is oot & close sompany as detlned by the Acts

AUDETING
Em accorsance with Secticn 334 of tha Companles Act 1985 a resolytion propesiag the resppolntment of
Erast & Whinney o3 suditors to the conpaany wiil bo put to the Asnual General Mestlng.

iy order ot the Board,

M.
Nﬂ

Redu Yhompson
SECRETARY

Christahorch Hassae,
Uppar George Strcat,
LICN, Gedse

LU 258

e FeSruoary 1653




FRORET AfR) LO3% ACLCURT FOR TEE FERE

;l'_q'rﬁmm;
Cost ot safes

Grogs profit
Gthor operating oxpenses

Gperating loss

Invoatmont kncomo

Less before fnterest payahle

Interast paysble

Loss befora taxatlon
Taxatlon

Logs atter taxation

kS )

16

£

175,835
123,527

H2,308
S4B, B8

bt o

T156,270)
3,135

1493, 125)
AQA

o M —

1193,559)
110,438)

Smlechlsetump el

{183,121)




K& TIRTOTMAITCATIONS LIMITED

FIXEB ASSETS

Tangible aszsets

CURRENT ASSETS

Srocks
Dedbtars
Cash at honk

LEGS, CURRENT LIABILITIES

Croditora: smounts talling dus within ene yesr

NET CURRENT AZSETS

TOTAL ASSZVS LESS CURMENT LIABILSTIES

one yoor

NET ASSETS

CAPITAL AND RESERNES

Galtad up share caplial
Pratlt and loss ecccunt

SHAREMOLUERS EUNDS

Craditors: smounts falling dus after more than

Tho accounts on pajes § 3 V1 ware spproved by the
Goard of Dlrscters on 2th Februsry 1389 and were

signed on Itz bahalf by:
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Bk Cmh fad Cup ok
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Mot

12
1

12

12

13
15

2,556
171,528
35,435

209,519

129,263

39,7150

80,254

o p———

120,004

5,125

M ————

116,872

300,000
{183,121)

ey # o

fig,879

A it
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HOTES TC TUR ACURINTS FOR TeE FRALOD FROM IUTH SANVARY 1853 T 31ST PICYMEER 1998

Br  ACCCUNTING BOLICIES
Ear Ba;ﬁ‘ ‘of accoyaticg
Tha, asccunts of Are corpany bava bean grepaved uader the historicel cost sonvention.

ik} Tangihla fixad assels
Tengitiria fhixed assats are stated af cost 1o the compeny and depreclation 1s zalculated to
wrkte off The cost of the assots on the foligwing basasi

| Gtflce Sixtures, flitings axd egulpment = 35% per annum on a stralght 175e bosls

; (e} Stocks and wgrk In progress
Stocks havo boar valued ar Pra lower of ¢ost a5d aef reslischle voipo.

' §dF  Turnover
Turnovor represents the ancunt recalvehia In the ordinary course of business for goods
\ sald and sorvices provided after dedusting valud addod taw.

| {a} Loasing
Assota held under finonze Jeasos are caplitalisod.  Rentals In respect of cperating lesses
o chargad o the praflt and loss account as Incurred.

2  OTHER OPERATING EXPENSES i
Admintstrative exponses 248,578

X« INYESTMENT INCOME
Interast recelvable en shart term bank deposits 3,135

4. INYEREST PAYABLE
Qrt bank taans, overdrafis and other loans:

Ropayabla within 5 years {not by Instalments) 424
Loas
5¢ TURNOVER AND LOSS O ORDINARY ACTIVITIES Turnover boforo Taxstlon
REFORE TAXATION i L
Peslga and implemantation projects 175,835 {193,559)

Loss on crdinary activl’ i wnfwrs tavatlon
I3 stated atfter charging:
Depreciaticn and amnuats writted of¥ assots:

Charga for pericd - tangible fixed ascets 5,557
AvditorsY remuraration (Including expensos) 3,000
Hire of piant sad nachinery 2,753
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HOTES TO THE ACCINTS FOR THE FERLOD FEOM TOTH IANUARY 1558 TO 3187 SECIMGER 19589
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b Ge EMPLOYGES £
JP Statf costs during the perlods
| Wagas and satacfes B0
i Ssctal Security cosis #,534
Gther pension casts o
%
' Tho avorsjo weekiy aunber of persans
emplayed by the company during the Number
pericd was:
Adnlntstration ]
Markoting and profects 2
B
. ‘ BIRECTORS T REMINERAT IO
Statf costs fnclude the following recunoration £
in raspect of the direstors:
- Feas 21,303
The direciorst remuneraticn disaivsed shave
{excluding ponsicnz and persion contribtutlons)
( bnefudad omounty pald to:
! Chalrman -
Highast patd directer 21,303
|
; Humber
Biractors regelving ko emtlvments A
Te  TAXATION i
By corporatlon Taxt Y
Geoup rallaf surrendered 10,438 ;
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i 2ffion Fixteses,
Fittings rnnd
? He  TANGIGLE FRAID ASISES £ ipnont
| cgﬂ. . A it
; Addkticas AR 3T
Disposals -
E i o
[ At Fist Decomber 1933 46,307
| TR,
;
| Agareqste degrecliatlion
| Ghergo for perlad 66T
Disposss -
At 3tat Pocomber 1932 Beuny
l Fot book value Yist Dscezter 1536 ., 70
o
The not book vatue of offfee fixturas, fletings
and aquipnont Inciudes 14,167 In rospoct of assofs
hold under {inzaca toases.
[
P 9. COMMITMENTS £
ta) Copital axpanditurer that hes beon
contracted for bur has ast beon
provided for in tho aczuunts ni
i
th) Caplial expendiiund thad has beoy
authorised by the dirscters bub has
not yat been contracted fo 40,1500
I te} Laasos
At the exd of the perted, the company kad
the tallowing cormlinents under cperiding
tense conlrastsiw
Currend comliments 14,5149
! T ta FIve years % big
1
!’ TS
lf 20,7518
E e bl sl
|t s
| Fimished cxeds and goods fur resald AL
|
; L ﬂ -

THEE
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fi. DUBIORS
¢ Trade dobters 154,458
j lewivrs, owad By helding corpany 10,438
hor debtoirs 6,552
17,558
12, CREDITORS
Amcunts falting dus within cne yesr
Current ¢ullgations under flnanco leasas {33 ]
Bank averdraft N8
Trade credliors A4, 570
Amauats duo to group companles 35,165
Gthor taxatlon and Social Securliy payahle 3,278
Kceruals and defarred income 13,4870
; 129,265
e: Amounts falling due aflst more thon ¢os yoor
Obligations under flnance leases 3,958
Less: Current Inztalments duo B35
3,129
13. TALLED UP SHARE CAPYTEL E
Authorlsad
1,000,000 crdinary shares of I each 1,000,000
L Altotted, catled up and fully pald
‘ 320,000 ordlinary shares of 21 each 300,000 :
300,000 1 erdlnuiy shares wera Tsoued f
durlag the perloed. 5
Dotalls of directars’ laterasts tn sheres of :
the carpany are Inctuded in the divectors?
ponorte

i B PARENT COMPANT

! e Gompaty 1S » wiotly cuned subsidiary of
Nokln Qene) Linticd, g comsony Tnodrporated
In England.
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E!E.'EﬁM&TE HRDING CRPANY
The sltimate hatdlng comaany is OF Nok
5 Company tryorporated In Fintond.

RESERVES

Retalnod locs for perlod

la b,

10
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Protit eng
Loss Ar-.‘-;'.cun?"

(183, 121)
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w NOEDA TELETMEN AT ORD LIMITED

E LB

STATEMENT (F COURTE AN ACFLICATION OF FUAQS FIR TIE RERIID €808 20%h JANUATY IHTR TS BIST DUGEHEER 1088
%
FLMNGG Aotk CIHEE, SiwmsEld
PS3 QF 8XATOs TN G
AFFLISATECH: OF FUNDS
ﬁ;;uei G wngeationg
Logs beforo faxaticn 183,559
Deproatatian 16,557)
; 187,000
; Parchase o% fhoad agsets 48,307
; 233,305
I F e ———
| INCREASS W WISKING SAPITAL 6,691
¢
* Regrosanted byi-
‘. legrease in stocks 2,556
L lwmeans in debiors 161,420
o Cnereasn) In cradltors 1,251
o Mevoment In net bigutd funds:
:: tngroasa b bank balancay i,296
85,691
-
L J
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FEPORY OF THE MDITORS TG THE MIMBERS OF

NOKIA TELECOMUNICATIONS LIMITED

Wo have auditod tha accounts set cub on pages 4 to 11 In accordance with approved

Auditling 3lasdards.

convantions

Tho accountsa have bean prepared under the historical cost

I our opindor the awwounts glve a true and fair view of tho sjate of affalers ot
the cempany at st Qocomber 1933 ond of the loss and xourcs and appilzation ot
funds for the perfod endad on that date and comply with the Compeales Act 1905

Ernst & ¥nlnnay,
READENS.

Tth Febrvary 1842

( " e

J/
oL [ o~y
]

Erast & ¥hinnay \.)
Chartered Acoountants
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NOTICE OF ILLEGIBLE DOCUMENTS

Companies House regrets thatdocuments in zhis company’s
microfiche record have pages which are illegible.

This has been noted but unfortunately steps taken to rectify
this were unsuccessful.

Compames House wouid like to apologise for any
inconvenience this may cause,
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