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conpary for Ihe yoar anded 3ist Desethoe NG5

AESULTS AN RIMIOENDS

Tha: profl? for tho yezr aftcr tawstlon amcunted to £469,730 MUED - loss L1E3,1R1%, which Ie garrled
! TG PUVATY TOSOMY0Ge

t
{
l The diroctors have pioazure o preseating thelr repoact topsthor with the ofcopmts oF Fho

The diroctors do nat rogammond the paynent of a dividend o the ordindry shoro copitels

} PEINCIPAL AGTIVMITIES AND DUSINFSS REVIEW
] Tha companyts peincipal astivitios are the mocketlag, sale, implementation, sorvlce and dovelopmont
¥ at totacormuntcotions oquipncat and systers, malaly suppliled by Nokls group companlos.  Tho
! comany s activlty fs divided Inte three dopartoonts: dodleated octworks, edblfular systoms and

. E publ EC notworits.
|
!

Durbng the yedr both sales and porseanol of the vompany have grown significentiys This waa
prinactty & rosult of the Implecoatation of the prajorts which wero gworded durlng 1905 end 1909 but
alsa becauso of the ostablishoont of a rasesrch and dovelopmont unit within tho compsnys  The
company was succosstul in winnlng now erders fer projects whers the smplementation Wil take placo
from {990 onwardss

. ln 1S90 the company wilt further grow toth In foros of sales and numbor of perzonnot.  The morket
tar alh theoo dopartinents looks pramiskng ard the activitios will Lo further sirengthencd in
markattng and prodest dovetopments  The cozpsay will also establish mow manufastoring faciitrlos 1n
19%¢ i the Combridiao oreas ‘

RESEARCH AND DEVELOFMENT
The company has carrled ou® roseorch end sovelopnent worlt for other group compenios.

CHANGES: [ FIXED ASSEYS
The changes tn fixad assots during the yerr ere dataliéd in note 9 on page 8.

DIRECTORSY INTERESTS IN SHARES
Tho directcrs have oo Inforost in the shores of the company, other than by way of their intercst In
The shares »f OF Mokis A% which zra o5 stated bolows=

Restricted Cotoen Shares fostricted Preferrod Shares
A% Tat Jonary  AY 3lst Decerber At 153 Jsnumry AT 21et Decovber
1589 1659 15959 1969 _}
Sa¥, Baldoaut - e S50 50 |
- Jo Sormonan - - 265 280

Uefte Eoppa 1% 15 573 595
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[FIRECTCHSF REFGET

!NQ@M{I éﬁ? Qﬂﬂ?ﬁf?ﬁ»ﬂ@?i TAXTS ACE 1923
b ther cpinion of Tho direstars e canptoy Is oot a close capony £s Jeflned by tho Agh

ASBITORS
During The yaar Grnat & Young rosicred oi sxdlters 0 5o ronpenys  The direciors have appointod '
Goopers & Lyirand Dololtta Un thalr ploiss

th accordaioy Wit Soztlon 393403 e) of the Tampanios Ack 1539 a resolution proposing tho
roassaletment of Congers & Lubrand Catoltto &5 svdliters *3 the compeny w111 bo put to tho AnRudi
Gonoral Meokinge.

| By ovdor of tho Scad,
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Christahurah Houssy,
tamae Qoorge Sivect,
LUTCN, CGedse
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3 % l Year eadod J0th Japusry 1988
8 tote 3st Dorembor 1659 1o 3ist Dogember OUB
i i : T T
A { TPurpovor 2 4,306,533 175,8%
A Cost of safas 3,551,681 123,527
: E I AT TR T T T
Crogs prafit AT L 52,308
Adminisrratlve oxpoacoes s »53 9 4B, 578
: £60,453 1108, 270}
' Gther oporating Ensome 3 172,089 =
3
E Yrerating protit tinss} LI 5.7 {195, 290)
] tnvastment income 4 16,927 3,155
i AN T P YD
‘ | Profit ¢ loss) befera Interest payahle GAY, 55y {103,129)
] ' tatorost payoblo % 4,495 AZ4
: Profit tloss) an erdinory actividies before texation 45,064 (193,560}
s Tagatton a 154,354 {10,438)
; W tt—— RO TN
i
Y Retalred profit tioss) for yoar % 460, 720 183,121
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Tangibie asofs

gggﬂgu? ASS;:E&
Gtegks

fichfors

Gash &% bank

LESS: SURNENT LIABILETRES
Croditorg: smunts fakling dun within ano your

HEY CHURRENT AGSEIS

TOTAL ASSETS LESS CHRGEMT LIASILITIES

vradtteors: angants fallfng dug affor meco them
gne yoar

Preutalons forr Vtiabiiltles and chargon

NET_ASSETS

CATETAL AND RESERNES
Catltad up sharo caphial
Protltd and loss aocouat

SHAREHOLDERS FuliDS

the asoounts o pages 4 o 13 vere azproved By e
Reard of Dircctars on F9 % fobrasry 1590 ond were
shgned oy Tt behal f byt

3

3

2 3
2P
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note 1539
£
o 160,930
n 125,997
12 0,470,017
F00 . 060
9, 357, 383
12 A, 705, 440
420,243
0,813
13 4,070
13 6,194
10,264
H¥7,609
15 400,000
16 F3 0609
571,603
CARETTORS

’
w4

o mm e -

1588
.
59, 750
2,556
Vo, 57
35,435
509,519
120,269
80,504
120,004
3,125
T nan
16,679
300, 000
(183,129
116,879
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Basln cf ascousting
The pecounta of 1w conpany hava beon prepared uader tho historical ot tonyontlon.

Flnapce teasa Interést
Financo charges uager flnence lesse agreeoents are allotstod over tha porlod of the

agr mant so 2. fo produce a canstant perlodic rate of charge 41 the btaleanco outstpndlng
at the end of eagnh pscountlng perlod.

Copreciation

Tanglblo assats Rate Nothod

improvements to leaschold property over the peried straight 11ne
of the lema

Fixtores, [(ittings. tools and oquipneat 10 = 20§ pane stralght Lino

Assats purchosed durlng the year are depreclated by v velo:ent fraction of +ha mbove
ratas.

The ratos used ore dosigned to welde the wssola down tu residual valuo ovar thoir oxpocted
sseful Ilvos except In tha caso of sssets held under fluenco leascr whers the assete ora
wrliton off over tho porled of the lease.

Querating loases
Cormitrents under oporeting leases sre cherged to the profit end loss aceount on 8
stralght line basis over the period of eoch leasa.

Flinance laases

Assats used by the crmpany which are the subject of flasncs leases are included a5
tangible {ixed assats In the company's balance sheet at the value of the minlmum leass
payments reducad by the Interest element.

Stocks
Stocks and work In progress zre valuad at the tower of cost and net realisable valuce

petorred tavatlon

Tax deferred or sccolerated s accountad for in respect of all materlzl +1ming d1fferences
4o the extont that 1Y is prebable that a Tiability or aszet will crystaiiise, Provision
Is madz ot the rate which 15 expected to be spplied when tho Jisbility or asset 1s
expacted to orystalliss. dhere this Is not known the otest wstimets of the long term
tax rate opplicabio has baen adopled.

Feroign exchange

Transactions denoninated In foraiga currencles are *ranslated into Storilng at the rate of
exshange ruling &t the date of vhe tronsontion. Ewchange differences arising in tho
cedinary course of bysthess are includad in ‘tho trading profits

Assobs and 15e>ilities derominated in foreign currencies are fransiated 1nto Sterling at
the rato of oxchango ruling ot the balanze sheet dafo.

_ . -
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Z0th Janppry 198R
5@ R st Decombor j‘g{ggﬁ

Tyrnovor regresests esaipnent safes 2nd seryices gravided
s gf walco gided faxa
Year eondod
GTHER CPERATING INCOME 31+t Decenbor 1909
Rosaerch, dovelepmeat and other cests §
ircurred an behakd of and recharged 1o
graup companios 192,188
LMYESTMENT LHCOME
Intorast cecalvablo on shart term bank Jdeposits 3,3
Qther intarest 5, 70h
16,927
I MTEREST PAYASLE
s bank loans, overdraits and other loans:
fopoyable within 5 years (not by {nstalnents) 1,571
Financo loase intorest 2,524
4,485
PROELT ON ORDINARY AGTIVITIES BEFORE TAXATION
Praflt on ordinary activities bofore taxaticn
I3 stated after chargings
gepreciation ~ tanglbio ussets:
Qwned 12,758
Subfuet to tinanoe leases 1,000
135,758
Auditors® remuneraltion 9,000
Hire of pleat and nechinery 9,181
dperating leases — plent and machiatry 31,423
- premises 38,158_

£}

3,158

-

3,139

124

424

724
83

3,000
2,799
11,8412
23,833
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CYatt cost gosts durling the yesr
Wages ard saleries
Sachak Securfty costs
OFkRes penssion cosks

{ircluding direstorsds

The averapgs number of persons ecployed calculated
8 o weekly bazls wasi

Adnlnkstration

Markoring ond prolects

Rogearch and davalapmant

The cumber of empioyeas whose omoluments wore
within the ronges:
£33,000 - £34,939

ODIRECTORS® REAUNERATION
Statf costs trciude the following remunecaticn
[n respect of tho directors:

Fees

Tne alrectors' romuneration disclosed sbhove
Inctided ampuats pald to:
GChalrman

Highest paid director

Other directors recsiving no emsiunents

TAXATION

HKe corparation tox at 358

Provisiea for doferred taxatlen
Cansideration for tax losses swrrendered
o growy covpanies

g e b

© T Ny T S R T

Year gndod

33t Decesber 1960

SUth Jonuary 1888

g - e T ==

kX

e, Em
P LY
2,50

253,849

Wumber

[ I -]

15

35,466

-
Ry

39,466

2

e

)
179,577
6,194

04,4379

164,334

ta 3tst Dacepher 1990

{

81,520
#,034

kal

PRI

56,154

Number

w1 R

¥

| oo

ir

21,503

-
i

21,303

Humbor
2

g

{10,428}

(15,438)
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| BOTES TOTHE ACURINTS BOR THE YEAR ©OT) 3IST QESNEIR 1909

f

!

i

f Fixtures, Fittlngs,

‘ G TNSGIELE FIXED ﬁsfsEE‘Es Tools ang Equipmont

' %Sﬁ \ i

' At s Sanyery L9532 46, 501

! Addbticns 140,955

| At Mgt Doconber 1939 187,245

}

!

! Depreciation

g &t tot Jangary 1939 0,557

| Charge for yooc 13,758

| &t 3tzt Docombor 1939 20, 31%
Mot book valuo 31st December 1939 166,930
Mot book value 3tst Deceamber 1983 39,750

é The abovn flgures Include fixed axsets which

; ore the subjeet of finance Inases as

f fortows:

) i

! Cost 'S, 000

Acoumulatod deprociation 1,833

|

{ JUN—

{ Hot Book value at 3ist Pocember 1989 3,167

J Not Bock vetus a¥ lst Decenber 1983 4,167
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:\ NOTES O THE ACCOUITS FOR THE YEAR ENGER 3087 CRCRYER 1wy
|

398% \95}8
10, COMMITMENTS, N £
{n) Coplital cxpanditure ihat bas been
! gontracted for Gur has pot been
pravided for fn the aicounts 5.8 Nil
(b) Capltat oxpenditura that has been
autherised by the dirgeters but has
nat yot bean cantragrad for JLAE 40,000
(g} Laases
The company ks committed to making the Land and Land and
toblowing feasa paynents In 1930:- Bulldings Others Bulildinns Others
L E & £
Laasas expiring in:
1599 - 3,85 35,750 6,544
1991 ~ 1994 120,000 28,603 - 7,775
1998 gnwards - - - -
126,000 32,3588 35,750 14,319
tte STOOKS £ £
Flulshod goads atd goods for resale 91,643 2,556
Wark fn progress 44,154 -
135,797 2,856
{  12. DEBTORS
} Trads debtors 3,062,680 154,438
' Amounts owed by group companies 120,159 10,428
{ Other debtors 1,245,528 6,652
Prupayments and accrusd Income 51,850 -
L 4,480,217 171,528

raciuded In frade dablars are amounts tetalllng
' £32,118 dus after ono, but less than five years
' from tna batance shoot dato (1923 - nlifd.
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CREGETORS

Auiounts fakiing due wiihin cne youor
Curront cbikgatlons undsr finaace leases
Gank cverdraty

Trade craditers

Currenat corporation fax

Anounts due to group coupanlas

QOfher taxafion and Scclal Securlty payable
Gther crecitors

Accruats and deforred lacore

Aimounts faliing due after more than ono year

— O e e -

Gntigattons undar finance [gases
Logst Currant instatments dua

—

PROYISIONS FOR LIABILITIES AND CHARGES
Daferrad taxation

Capltal allowonces

Tax lossos

CALLED VP SHARE CAPITAL
Autherised
1,000,000 erdinary shares of &1 each

tssued and called up
300,000 cedinzry shores of £1 each

Dotalls of directors' Tnterests In sheres of
the company ere included in the directors’
rapacte

MOTES T THE RCTCUNES FOF THE YEAR ENOID ST CICDIEIR 1855

e e e e <

17 -

1589 1988
b3 &
1,254 433
1,139
179,577 -
2,301,758 6, 166
100,621 5,418
3,076 -
77,689 13,470
4,776,440 129,25
5,324 5,908
1,254 axs
4,070 3,125
6,194 1,000
- (3,009)
6, 1 94 -
1,000,000 1,000,000
300,000 %00, 060



" Tl T T

DG LA TELEOMANUCAT (OGS LIMITED:

HOTES TO THE ASCOUNTS FOR THE YEAR ENDED JIST DICEMEIR 1389

—— e o — - j—

e - e o e —

i
r
)

A ‘ Froflt and
T RESERYSS Loss Account
&
Akssgrnad loss brought forward 3,121}
Ratained profit for yoar #60,730
¥ e
Ratatned proflt carried forward 277,609
i
H

Tha company (s liable, under the torms of a cash podling
arrangement with Matfonat Westminster Bank Ple, to

} contribute to the overdrafts of certaln feliow U.K.
subsidlartios of Nokia Corporation.

}
!
'; 7. CONT MSEMT LIABILITIES
|[

The company's llability is limited to Its credlt balance
at any time on Its accounts ulth that bank. At 3ist

. Decerber 1539 the fellow U.K. subsidiarles concerped did
not have any ovordrafis.

The company has Indemalflod its bankers iIn raspect of a
¢ per formance bond for £79,550 Issupd by them to a customer
ot the campany. This indemnity expires on 2nd July 19590.

The dliroctors consider that the 1ikelihood of any loss
arlsTng from these srvangements is remote.

1B. PARENT COMPANY
The company s a wholly ownad subsldiary of
tokia (U.K.) LimTted, 3 company incorporated
in England.

S e —— —

.-

19. ULTIMATE HOLDING COMPANY
Tha ultlioate holding company is OY Nokla Ab,
a company inzorperated in Finlond.

Y

.
'y
I
‘=
;
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!
£
i
1
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l Your ended 20th danunry 1988
3ist Decerber 1989 to st Daomgoer 1988 1
1 ' £ 3y
SGURCE COF FUNGS ;
! Funds generated f:cm ogeraticns
Frofit on ardinary actlvitios boefore taxatlion E49,084 T10%,550) '
Ltams not [avolviag the movemant of funds: ’
Depraciation 13,758 6,557
£58, 822 £187,002) W
Funds from ofner sources :
: Consiloration jor tax losses surrendgred to '
! group compantes 11,875 - ;
{ Galls recelved cn sharas issued - X00, 000 g,
Flnonco loase advances - 5,000 -
| 11,875 ;’_3-05 » 000
670,857 117,998 |
1
APPLICATION OF FUNDS
. Purchase of {lxed assats 140,938 45,307
Flnanco isase repayments {1,266) 1,04%
139,572 47,349 e
- [
IHCREASE 1N WCRKING CABITAL 531,125 70,549 B
Reprasanted by:=

| tncroase In stocks 133,241 2,556

b lncroase tn debtors 4,319,127 i61,090

tincroasa) In crediters {4,498,316) 197,293

‘ 145,948) 66,55
Movement ¥n net tiguld funds: .

Jncreasa tn cash at bank 577,073 4,296

531,125 70,649
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FERORY GF THE A TORS TO THE MEMBIRS OF
ROGIA TELECSMMIRICATIONS LIMITED

Wo have audired ths accousts sed out ¢a papos 4 40 13 la accordonce with Auditing
Standardss

I oure gpinlan the azomints glve o true and falr view of the ctate of affolrs ot
rhe compeny af 3lst Desenber 1357 and of the prafilt and source and apptlcatlon of
fundo fgv* the year endod ea that date oad have bween proporily propared in

acea danes with the Conpanles Act 198%.

Copn £ Gt Dokttt

Cocpars & Lybrand Doloitte
Charteced Accountants

Ceopers & Lybrand Reloitle,
Abazus MHouse,

Castla RPark,

Blouzestar Strest,
Camhridya.

a3 oM

)Gl Febroory 16533

i —a——



