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GAIFD ENVIRONGEMTAL LIMITED

MRECTORS REFORT

PRINCIPAL ACTIVITY _AND RUSINESS HEVIEW

The princisal activity of the company Is that <f the provision of environmenitis! sarvices,

AL 1 January 1992 the trade and net asszes of the following subsidizies, 'whhmha ;m:\ﬂ cad srvironimeantal
MVICDE, Werm lrzms-’.'eu'iaci brvid the compain © o

Caird l:l'l‘.Fli'iJﬂullerit:HF 1:5'4:otlanda Lirnited
K & 4 Dizvies (Metals) Limited '
K & b Davias (Waste) Umited
Hygiens Control Limitedt
Broad Oak Estates (Aecrington) Lirnited

RESULTS AMD DIVIDERND , S

(1991 1 £ nif.

hﬂlNK-iIBLI" [ IM]E'I]I ﬁ\‘*é::E:

e o :. : N . ~
Chariges in t..vrl@ul:vla fiseertl .a:ss.lﬂr' $ are shown in note 8.

J

POST BALANCE SHEET SVENT

A ium%su--.raerzt.sw review of the company's tusiness was caried ot Int Esji:nm:nlbnir 1993 which includad a
datailed reassessrent of market sectars within the company's erwironmorital services aperationg
(sea note 26 for furher detalis).

INVESTMENTS

During the year the company invesied £ 135,000 n the acquisition of subsidiary companies as detailed
in note 10 to the accounts.

MRECTORS

The directors of the compary during the yaar ware;

K. Bond

8.Hynas

JAClark (Resigned 15 January 1992
ATy ‘ (Resigned 30 April 1262 |
M.Caine (Resigned 11 March 1993)
J Phillips (Resigrad 25 March 1993)
BWilcox (Resioned 30 April 1993)
Pd Linansm {Flesigned 3 June 1953)

[

L) -

E  Pesults for th year are set o i the Pu:irt .ancl Loss ar.ﬂ.rum on E?ml.ﬁ . Mo clivicks & propDsas
¥ i SR

DAy was appointed as a director on 3 June 1893,

i
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CAIRD  ENVIROMMENTAL, _LIMITED

IMRECTONS REPGET

-------

(=ondinuad)

MAZCTORS' INTERESTS

The dinecto 1;ira.ujll1ia benefick) inramsts in the shane Sapdtal of the company,

™

The bereficial trmsts of the ardinary shares of Calrd Group PLC of thogse persons who were
directors of the compary at Eya yoer end but rv:nt|dirtacnn:wﬁsncnrl:::utci't5u13m1;:|l’i;(ii\\nau1a|a:s;ii:!ﬁ:uavsa

Ogydinary Shares Share Options
1802 Jea1, 1992 s
Murnber MNumber ' INeamibvenr DN Eaair
. Coaalrw 4,000 10,400 - -
ICJ Borict 114 85104 102,500 - 102,500
S.Hynes B W L rd Lk FET : — -

The anefisial interests of P.J.Linacre and J.Phillips in the share capital of Calrd Group PLC am
disciosed in the accounts of that company., '

The company made charitable donations of £56 during the year, There were no poliical donations

EMPLOYEE INVOLVERMENT
Tha compary encourages the davelopment of empioyee favolsement, Employeses are kept idonmet
about the company and group’s development by padodic circulzns and Sulletins on notice bozrds,

W~

EMPLOYMENT OF INSABLED PERSONS

CHARITABLE DONATIONS , ‘ l

The company’s policy in respect of disabled persons Is the same as that relating to all other

empioyees in matters of training,c: areor-development and prormation, Where empioyees become

disabled inthe course of thalr srmpiayment the company will endeavour to continue to pravids -
QILYImETL

EQUAL OPPORTUNTIES

Tha compary’s olbjsetive ks o treet all is employess faidy and to avold any torm of discriminztion

i employment, its policy i3 1o provide ecual oppartunities for men and woimen in the areas of
recnuitment, setection for promotion and tralning and it requires that its emplayees cosarve this policy
:au1¢i!aamncﬁidt:arlyri&:uﬂnrrtni‘tiisu:;jrrﬂh1é§:icnr:n:u1r.atlyrqsﬁgansxgscn. :
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CAFD ENVIRONMENTAL LIMITED

PIHECTORS' IFIEEI’!:’HFI"

{eomtinued)

-----------------

in aceordance with Section 3865 of the Companias Act 1985, a rz:suuhﬁ:n to re--appoint iKPLIE Peat
Mavwick as auditors of the company is 1 be proposed 2t the fortheoring Annual Gentral Mneuaurmq.

BYQHRER OF THE BOARD
/’ 1) ﬂ‘- ’

A ?M" N

/ 2; / ZL_A\ g, A .

!L( o f‘ D N

() m—mn{,
DIREECTOR 2| APRIL 1934
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GEPORT OF THE AUDITORS, i(l‘l‘.‘!l!i PEAT MARWICK,

TO VHGEE BAENBE RS

OF CAIRD ENVIROMMENTAL iL!\i'«!l"lf!:f N

We have auditoc the accounts on pages 5 1o 20 in accordance with .chinin G .Erbandlard

I our opinion the accowrts ghve a tue and fair view of the state of the company's efairs at
I Docemioer 1992 and ot its profit for the yew then srnu:ih;d ancihave been properly prepancl
bvaceordance with the Compariies Act 1985,

f” "
/5"“” ‘\..f / - "“'
/’ - 1/ ‘ ‘:;‘bn. L LTI ‘!'--P
( 1;\.‘!' ‘A...e‘."-‘g-.a..a“ ‘ -
:::muvrl-l-u- D ACCOUMNTANTS
REGISTERED AUDITORS - \
St.Jdarnas’ Squars | :
Manchesier M2 DS, ‘ et ARRIL G954
7 ,
7 7
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CAIRD ENVIRONMENTAL_LIMITED ‘
PROFTE AN LOSS ACGOUNT

FOR THE YEAR ENGED 31 DECEMBER 1292

{fovements on-rescivas aze sat out in notes 19 and &0,

i HOTES 1992 1991
i £ £
|
i
| TURNOVER : g 16,248,972 21,543,468 '
| Cost of sales (7,061,289) - (10,115,017
GROSS PROFIT : ’ o 9,185,683 11,428,459
Crher aperating) incorms e 5,000
Administrathe  oxpenses oy w (5,499,840} (4,421,339)
OPERATING PROFIT 2 . 3,645,843 7,012,112
Interest t!;ﬁ:eﬁhlzttﬂka 5 ‘ 99,293 376 l
Inerest payabio & v (675,951) {944,5:38) }
PROEIT ON ORDINARY ACTIVITIES . ’ c
BEFORE TAXATION J 3,048,785 6,067,950 i
Taxation | 7 (1,572,054) {1,573,435)
PROFIT O OROINGRY ACTIVITIES
AFTER TAXATION 1,477,601 4,694,516 ’
Extracrdinary charges ' - {25,591) (8:22,698)
PROFIT FOR THE YEAR | 1452100 38711617
|
!

The notes on pages 7t 20 form part of these accoums, al
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CAIRD ENVIFCNMENTAL LIMITED

MOTES
ASSETS ERMPLOYED
Fied asweks
Tangible assefs ‘9
fnvestments 10
Gurrent assols
ot 8 . 1
Dattars 12
Caeh at bank and in hand
Gratditors : amaunts falling due
within one year , 14
" Niet casrrent Visibilities :
' |
Total assets less oot
liabilities
FINANCED BY
Creditors | amouis fzlling cdue
_ after more than one year 14
lﬂhcﬂkiiragl":::uaizzyrng'I:rzn1u 17
Provisiansion Sabilites
, and charges 14
Deferrad ncorne 16
Capisal tinc reserves
Caiiedt up shave capital 1]
Fevaluation nesore L 1HE|
Profit anc loss account 20

- Thesa i’r;:t:&lli!‘i\ﬂfEHNEl.!1){;!!3\"’11\try the
|‘h:h1ﬂlﬂ|()f|E,frEH:1JJ!13 :l1udl‘ih3;1!3(!‘CHHIIiicihr
oot g! ;z}ﬂ 1-;54{;1! 1994
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BALANGE: |

SHEET

AT a1, li!”'Ec!-Ilﬂiii-]rl 1982

S 1 AL b Pha
RtV =PRI

1992 1901

@ g i g

45,070,494 9,176,561

I T 147,798

a7 A28, 489 40,596,369
3,611,136 . 622,607
i u,.....:‘,ava:a. 17,765,889
4,008

----------------------

?.‘4 i ,,15“3\2\

A5, 213,356

316,660
196,529

54,401,200

2

9,354,796
{14,430,597)

(11,075,775)

The ricrheusucnrr!:uag;tas;T?'lti:Ebalitzrrri|;uasincuf|d1¢;;suztaruun11ga;

18,415,502

£5,34:3,764)

(6,928,262)

ll,»l5ﬁ2,4difl

41,237,704

215,725
e SO B

- 46,195,976

b

3,354,705
__{15,802677)
{12,527,878)

oh3,E3ERE 097

imzzsdzadzatamdiatom,
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CAYFD ENVIRCNMENTAL UMITED

{3
1]

------------------------------------

. ACCOUNTING _POLIGIES

1

Accounting Convention

The sccounts have boen prepared uider the historical cost corvantion; mockied o
inciude the revaluation of cantain froshold land and tuildings, and in accordance Wit
applicable Acoounting Standards. Girowp accounts hiave not een prajgarad as the
company ks a wholly ownec subsidiary of Calrd Group PLC. The Prafit and Loss
actount reflects tha results of tha cormpany from tha afiactive dae of accuisition Ky
Caird Envimonmental Limited of the various constituent businesses. Results prior (o
that clete are refiected in the accounts of iho subsidiary company concennad. The

principal accounting pollcles, which ae applied consistently throtughout Calrel Group
PLC, ame as foliows: '

{a) Dopraciation

Tho cost of tangiowe fixed assats, excopt freeltold land, Is depreciated to estimated
residual vatue by equsl anrual ingalments avar tha following |EIJEﬂiEI'liEl1!3(‘JLIJE:G!leii fvag:

Freehold buildings 25 or 50 years
t.easshold bultdings ! Pavriod of leasa
Plant and equipment : 3 - 15 yeas

lLandfll sites aro stated o ost of valuation less amaunts writien off, Depeeciation is
provickad to the extent that the net capacity of aach site has boen depleted inthe
pariod. Costs incurred on the developrnent of sites prior to their becoming opareticnal
ara capialised, Such expenditun is amontised over tha life of the asset o which it
relates, commencing wher the assi bacomes operational. This toaiment is aiso
appliad to the develeprrent oinew p foducts, processes and sevices.

Interest payable on funds dorrowed to inanee thi purchass of corzin major fixed

assals Is added to the cost of those assets prior to their baing brought into use and

depreciaterd aver thelr estimaad useful s, , ‘ :
! Y, '

A
v

() Invastments in subsidiaies

Investments In subsidiaries are stated at cost s provisions for any perm anant
diminution in vaiue,

o

S TR,
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NOTES TO THz ACCOUNTS

EQR THE YEAR ENDED 81 DECEMBER t9q92

(continued)

() Advarce Coporation Tex,

Advance vorparetion tav on cividends b ang Hoposed Is carried forward 1o the axtan
that it can be moovered, Advance corporation tax in axcess of this g written off as pait of
the taxation charge for the yau,

ey Goodwilt

Cogowill Tpresenting the excess cost of &:Quiring tusiesses and QIBELE ovar their fzy
vale Is written oif ais 2 MOVBMEnt on rosamves,

{a) Defared taation

Defared taxation ig provided using the lizdity meshod in respey of 2l l.lrmng;ﬁ
ditferences to the extary that itis probable tat abiitttes will crystallise fn the
forsseeable future,

g L) Ponsions

Pension contriturtions aret charged to the Profi; and Loss accoun in e in
which they bocoms payabio,

{en Tumover

Tumover, & of which otcumed inthe Unftog Ritigedom, mepresems #xemal charges for
anvitonmental services and satesg ol materisls extracted or recyciad from lanchil sites
churing the course of dsvalopment Or oparation, ’

Diresct costs ncurred In refetion to salos of rmatenals ae charged fo the profit and

loss aceount, '

e

e

e S P
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CAMRD ENVIRONMENTAL LIGITED

/ " NOTES TO THE AGCOUNTS

FOR_THE YEM IEEidHEI!EI:b 31 DECEMBER 1992
{congnued)

M) Stocks

MMmemeMWmwMMMmmmMmmﬂMMMW
materizl, labaur and attributable overheads,

)] Leases

Aseots actuirad under fisance leases am capitalised and depreciztad In the Sarre
manriér a5 owned tangiie ficed assets. Obligations under finance leases are includad
in croditors. Rentals payabie under finance loases zre aliocated betwaen capital, which
rachuces the t>les:¢arlcl|1<;|4:d:4igpanic>r|,.=u1ndflrnwa|¢a it, which is charged to the Profit and Loss
_account on 1 basis which produces a constant periodic rete of charge on the
qutstending oiligation, ‘ It
.
Fientals payaiie under opecating leases are charged 10 the Profit and Loss actount in
the pariad in which thay become peyabie, “ "

(3] Gashiiow. Statemert
The company (s exempt from the rsoiremant 10 includs 3 casifiow Sletement in thase

accounts, &3 & is a wholly owned subsidiary of Caird Group PLC, whose consoliditad
accounts inciuck a casifiow stement deallng with the,cash flows of the group
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 om. QEGMENTAL ANALYSIS

Tumaover
Emvironmental senvices
Lanvifilt

Spacial Waste

Discontinued businesses

Operating profit
Environmantal senvices
Lzavediil

Speclal Waste

Cenitral administralion Costs

Diszontinued blsinesses

0. i[l‘lP'lEEliH’\TlN[lEi; PROELT

This is stated aiter charging / (crediing) :
Drepraciation ,
Hwditars' remunaration - aucl sanvices
e - o sudit savices
parating Base Charges
o (Predit) / loss on saks of fived agogls
Increass in 7 {talease of) provishon against
amounts cus from subsidiany undenakings
(Retoase of} / increase in provision for dirninution
in value of nvestments in subsidieries
Biractors’ emohiments

j

(continuad)

y Bege ] 16591

£ £
10,953,657 9,831,020
5,293,285 3,200,468
16,246,972 13,040,468
8,503,000

........................

21,543468

5,420,655 7,284,000
1,026,565 749,000
(2,761,407) (1,648,388)
4,685,843 6,334,112
678,000
aensass  T0adl2
1992 151

£ £

: 1IE!!!7755.!JE!!!\

2,671,123

! 75,000 53,6715
8,229 5,786

398,005 133,882

(78, 141) 118,613
1,883,981 {1,278,846)
(445,580) 710,908
44,500 575,832

R WINE Lol b S 1

e
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CAIAD_ENVIRONMENTAL_LIMITED

MOTES TO THE ACCOUMNTS

FOR_THE _YEAR ENDED 31 DECEMBER 1002

{continue d)

3, STAFE NWWBERS _AND COSTS

-------------------------------------------------------

The average numbear of amployeas (inciucling directors) during the year was as fallows:

i

v

1262 16
Mumber Number
Administration and managamant 7 43
Environrmental services 145 418
262 461
Staft costs were as follows: ) 1992 144
' ‘ e e
Wages and salarios B, 667 505 8,121,051
Social security costs 4,561 Bl ,429
Ciher pension costs GG, 739 84,143
‘ 4,108 805 5,716,603
& DIFECTORS" EMOLUMENTS
Ernciuments excluding pansion conbitbutions for |jﬁr£ucltnl 3 were as follows
1992 1921
, £ £
[ Emoluments of Chalman (1991 paid by t1<>lclu1g; cornpany) V49,138 -
r Emolumaenis of highest paid dirsstor 149,133 126912
.' WmmemNMMMmmwmwmw.
TaeR 1991
; Numbar Nurnbser
\ VA £5,000 1 -
B /. £5.001 10,000 1
l ! j§’ £40,001 - 215,000 1l -
i _ 7 16,01 - £:20,000 = 1
| i;?’ £35,001 £40,000 - 2
P £40601 £45000 1 1
i . £245 007 - £50,000 1 2
i N, EE5,001 £60,000 }
L EB,001 165,000 1
L E75,004 £680,000 v 1
£89,001 - SEE Q00 - 1
£110,001 - £115,000 1 -
£425,001 - £130,000 - 1
f‘l‘:JEMJVl - £150,000 1 -
wnn--n----




i’i’ ‘ CAIRD ENVIROMMENTAL LIMITED
n
Ny NOTES TO_THE AGCOUNTS

FOR_THE _YEAR MBER 1992

{ﬁ:i:11ﬂil1|1£5ti)

8. INTERESYT RECEIVAY 1992 19931

o - 5 £

irterest on tax refunds X ' , 1,163 376

Interest on propany sale ’ 8,130 -
39,2453

g 6 INTEREST PAYABLE 1952 1991
|i £ £
ii | Interast on bank loans and overdrals '
/ wholly repayzlle within five years 247,918 221G
Finance leass intems: B ' 425,651 B02,.318
Crhner inten:st LR -
v.OTAXATION 1992 19w
‘ £ - £
'ITWI!‘IQKI;l:f?élrE}Eidrrquf be analysed as follows : - . P g
! Corparetion tax at 33 % (1991 35,25 %) e :
| - "7 curmert year ‘ 1,042,962 705,699
prior year T 56,248) 882,487
EE Grown relief o
| cumznt year 288,205 99,400
! - prior yoar - (440,54.3)
Movemanrtin deferred tax provision 300,955 126,353
l 178436
I Tre charge / (cradit) for group refief represents consideration payabls to / (due from) group
i |:(Jltltnérrﬂ!a:;ik1 respact of tax losses surrencsrad, :
! .8, EXTRAGRDINARY CHARGES 1992 1991
| £ £
| The extraordinary charges mey be analysed as foliows
l . v ‘
i Closure costs and provisions for ret fesses on businessaes _ 64,177 35,128
: 10 ba soid or ¢leed
| , Tascation sifect tharaeon . (43,596) {142,225)
i . 28 BA2808
:
i! -
i

LR
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 CAIRD ENVIFONMENTAL LIMITED

ROTES TC THE AGCOUNTS

......................................

(continue.d)

TANGIBLE FINED ASSETS

. L
IR
ey e T S . e = e S S — P —r i

Freshnld lerzzehokd
land and laricl and Frlant ancl )
_buildings buildines e Totas
£ £ £ 2 |

Cost or vaksation g

At 1 January 1992 28,258,360 3,020,220 11,803,571 43,152,164

Iritra group transiors in , 472,288 - 780,081 1,252,369
Addditions 10,177,218 24,508 1,204,680 11,406 406
Transfers 8,174 - (B,174) -
Irtra grougp transtars out (400) - (37,70°7) (38,107)
Dispasals . : (1,562,154) - (D,874,479) q@ih&!é!Eiﬁiiiii)

At 21 Deceomber 1892 > :==?§gg§§§5§§ggggggg=: 34751 9867572 49536203
Depreviation ‘
AL "JarijLaasy‘ 1582 oo 1,091,637 193,617 2,680 263 3973,607
Ihnn31515;:1:11;31lr:arlsn%ars; in 0,814 - 37 144 3680958
Charge for-the year ‘ 549532 10,585 1,415,792 1,975,999 |
Intra grougp transfers out - L {15,539} (15,539
Disgmosals o (4567} - o {1,444,266) (1,443,933) ‘
At 31 December 1892 . ' 1,646,296 204,202 3,015,494 4,863,092

Net ook value ¢

At 31 Decernber 1992 ..35807008 2610535 6852478 45,070,111

At 31 December 199 CprABS741 2806612 9115208 39,178,561

The historical cost of the freehold lang and Lulidings included & valuation is as follows:

At 31 Decamber 1992 5 ... 33,508,698

Al 31 December 19i14 L 24803572

The cost of land and bulidings includes £ 9,863,200 (1991 £5,705,951) which Is not

daprociated ardd capitalised imerest of £ 1,826,000 (1891: £ 1,617,000).

R R RN i
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0, TANGIBLE FIXED ASSETS (contiued) N e 15K

........................................
] ‘,\
% .

Tha net ook vaiue of keasehold lend and bulldings comjrise:s:

Long leasehold 1,721 407 1,220,368
Short leasahold 1,189 428 1,667,244
_____ 2,910,595 ;

|
!
|

o

Fixed assats amounting 1o & net book value of £ 8211,024 (1981 £2.278,848) were held under
finance leasss, Tha depreciation charge for the period on 1hose assets was £ 720,122
(1991 : £ 6:39,965).

10. INVESTMENTS | Shayes in
‘ ' sbsidiary

companiag

Cost ’ : ®

At 1 January 1883 S 14,722,443

Additions e 195,000

At 31 December 1992 AL

Less provision ‘

At 1 January 1992 (10,304 645)

Movemnernt. in year ! 445580

At 31 Becomber 1992 ©_(8,859,065)

Total investnuani
At 31 Bacembar 1862

At 51 December 1997

The following companios were subsidiares of Calrd Environmental Limited at 31 December
1992 All holdings are 100% of e Crdinary shares of thosa companies and ars held cirectly
uniass otharwise stated. All companias operats n their country of registration, and were
encaged in the rovision of envirenmental services. As & ragult of the reorgarisation of the
group o a divisional basis, sevaral subsidiaries are now dormant,

souning_of Reoistration

Company,

Atlas Clensol Limited 4 England

v atlas Products and Incustial Senices Limiied (hekd indirectly) England
v Atlas Procucts and Services Limited (held incliectly) England
w BAS Skip Hire Limited England
* Birchinley Waste Managemert Limited England
w Blackelock House Limnited ‘ Enptand
w Broad Oak Estates (Accrington) Limied Erglanc
s Brock Tank Cleaning Services Limited ‘ Erngland

I% ne Brown Brothers (Construction) Limtted England

: |

&
[T5¢ LN T TN L L (g
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CAIRD ENVIRONMENTAL LIMITED

--------------------------------------------------------

NOTES 7O THE ACCHLINTE

(continusd)

10, INVESTMENTS (Contirumd,

Company  County_ cof Feglgration
Crard Commercial Vehicles Limited , l:|1{;!:|nncl
Caird Envionmentsd East) Limited Englenicl
e Celrd Envinenmerita) (Noith West) Limited : England
v Oalrd Environmentad (Noah East) Limited Enpland
Caird Environmersal (Scotland) Limited Seotland
»e Calrd Environmental (Wales) Limited ' Englana
wr Caird indostrial Heating Limited England
Calrd Incustrial Serdces Uimitod England
- Calrd Industrial Services (Morth West) Limited England
v Calrd Incustrial Services (Souin) Limited Exrgitand
o Caird Special Waste LimRed England
Calrd Treatment Centros IL.rrmHtati Ergland
w Caird Traimernt Centres (L 1\1911 oGl Limitad (held indiractly) Erglarct
w Chemicat & Ervironmental Technois, ols Limite Enggland
" Cleveland Automation Limbed {1.&! i indiracth) ‘ Englancl
m Clgveland Fuels Limited (held indirectly) England
" Daneing Brave Limited = \\ ‘ Englanc!
" Hazchem Limied (held iru:ﬁrw:."uqak k : England
Hint Combustion Engingers Limied England
Caird Process Enginears Limtted : - England
** iygiens Control Lirmited ‘ , Englant
* Mimmo Equipment Services Limited . ‘ Scotland
#* i & M Davies (Metals) Limited England
& M Davies (Waste) Limited - England
o Key Guarries Limited (held indirectly) England
. Kinnis & Brown (Chemicals) Limited (held indirectly) England
‘§=\>‘ A Kinnls & Brown (Technical Sawvices) Limited ‘ Eirygfiand
L Norfalk Ervironmental Developments Limied Eregiland
j"f“!? & H Environmental Sendces Limited " Errgland
M Peimbrokeshive Commercial Vehicles Limites England
- 558 Limited (hald indErectly) Erngland
* Sohvex Iéf:n:incarunnnai1tail Services Limied « : Seotland

* Irvestment cost increased during year ended 31 December 1992 a5 2 rasult of
peformance related deferred consideration.
v Siiosidiary dormant throughout year ended 31 Decernber 1982
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CARD ENVIRONMENTAL LIMITED

NOTES _TO THE ACOGUNTS

FOR THE YEAR ENDED 21 DECEMBER {822

{continued)

1991

®

582,452

40,2585

Hea 507

1981

£
7,006,268
N2, 438 -
2,382,342
$30.072
6,454,384

1 ,41545,385

17,788,869

1991

STOCK 1692
g
Raw materiale 2,080,561
Work in progress . 1,580,575
L hB11,136
DEBTORS : 198,
&
Tratke debiors 134,384
Amourits.owed by feliow group winclenakings 178,233
Jﬁkﬁ‘lcnyrnbs: owad by subsidiary undenakings | 3,827,269
ACT mecoverabla \ 338,072
Other debtors o 1,765,553
Group relief 24,033
Prapayments : . - 583,879
10,559, 223
CREDITORS: AMOUNTS FALLING DUE WITHIN_ ONE_ YEAR
-~ 1992
£
Bank overdradis 1,911,580
Trade crediors 3,108,003
Arnounts owed to fellow gioup undertakings 2,478,123
Amounts cwad 10 subsidiary undertakings ' 4,713,500
Group relief payabl ‘ 305,025
Othior taxes and sockal securiy costs 172,862
Corporation tax 2,854,000
Finance kases 1,397 666
Other creditors \ 40,5989
Accruals 640,220

E

#,393,6561
24509,518
5,947, 146
6 287,47

25,5345
1,852,638
1,227,478

416,430

2,583,048

17,970 67

25,343,764

LY.

The overdratts are securad by o daberdung chargac on all of Calrd Group FLC's assets,
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CAIRD ENVIRONMENTAL LIMITED

HOTES TO_THE ACCOUNTS

FOR THE YEAR ENDED 31 DEGEMEE R_199%2

{eontinued)

14, CREDITORS: AMOUMTS FALLING DUE ASTER MORE THAN_ ONE YEAR
1092 1691
£ &
Bank loan ‘ 5,000,600
Finance bases 2,402,845 4,362,481
Accruals ‘ s42
' L ek 4,36 iE!,.‘ﬂl! i
Of which the fokowing amounts ane pavabla after five years:
Finance kases : B [ X . 18,5882
' z 19,552 19,552
‘T bank: loen is secured by fxed and I’la:znmg]; c*hargsn 5 over Gaind Growp PLO's assets, part of which
bear interest et fived rates.
Flnance leases are secured :aaguilns;it iRerns Ol plant and ‘Erw:rur,l‘p-msunnt and bear imterast at marke!
rates, ' '
15. PROVISIONS FOR Jlﬁ\!_;!‘lLi':!il:. AND) ll‘l-ll\kutiﬁ::ii
Piefarrad tane ; accolrated capited allwances o £
M .I.mnu.n],r 1962 D8, TR
" Charge 10 Profit and Loss account S B00,055
Al 31 December 1952
M 31 Decernber 1992 € 242,000 (1991: £242,000) of acceierated capital aliowances wera
not provided for, B
No provision is mada for the liability to corporation tax on capital gelns estimated at £1, 107,000
(1991 — £1,115,000) which would arise H ceitain land and buikiings were to be sold at thelr
revalued amiounts.
16. DEFE FII-q!\E [ INGOMIE : Investrens Salo_anc
e leasebeck Tnvts)
3 £
At 4 Jmuary 1992 4,404 25,645 30045
Raleasad to Profit and Loss account {4,401) (12T, 116} (1:31,517)
Al 31 Decernber 1882 . . 198,629 198,520
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CAIRD ENVIRONMENTAL LIMITED I

NOTES T0 THE ACCOUNTDS

(contiuead)

17. HOLDING COMPANY LOAN
‘Tha helding company, Caird Group 2LC, has confimied that it will not reculre repayment of
amounts cue totalling £ 46,213,396 (1991 : £ 41,267,724) in the foressesdbla futune and the it
will continue to provide funding for ecauisitions and for working capital resuinaments of the
compeny and its subsiciarias to the extent that thess arg not met by external borrowings, For
this mason the balance due to the holding company has been shewn separstely from amaounts
Gue D group companies which are included in creditors falling due within one year.
15
i
1}

 GALLED UP SHARE CAPITAL 1992 1843
‘ ' £ B

Authiorised:
£3,900 Ordinary shares of £1 each 24,100 50,000

Allotted, caled wp and fully pakd:

2 Ordinary shargs of 1 ach 2. <_______“__________gg;

19, REVALUATION RESERVE 1992 ... 1981
R £

AL 1 January and 31 December 1992 __ 354786 3,354,786

The raviauation eserve relates to two freehold landfil sitas which wans vakied by directons in 1950

at open market value based upon a professional valuation by surveyors, as part of a falr value review
following the acquisition cxr1ha:cs:szajaqarwaieilcu:u11gnszrnhaes.

Nu additonal depreciation has baen provided based on these revaluad amounis,
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NOTES TO THE AGCOUNTS

FOR_THE YEAMR ENDED 3 l DECEMEER 1“‘!5?2'

* {continued)

20. PROFIT_AND LOSS ACCOUNT £
At 1 January 1992 ' O (15,882,477)
Retatned profit for the year ) L

At 91 Decemnber 1992 : (14, 430.577)

21, PENSION ARFANGEMENTS

Certain eligible empioyess of the company participaie in-the Caird Envirormental (. Imited anc
Associated Companies Retiement Savings Plan whieh Is a defined contribuidon scheme, The

cormpany is also amember of the group's pension s :Jrnut|1ta-cn;:ennanmaii‘tx;ri.mcdu1jl1EIrtrLuF|IFHk:, thve
ultimate holding company. Thie schema Is a defined contribution schema.

Ethgﬂmmemﬂmevmmpmwwmm%cu%ﬂwﬂmmuﬁPW&JFHFFN'@Bdh%ﬂunhnmmamt
N contributions were outstanding et 31 ["3()E“nnidf3l 1991 or 1992

w2, :!2!E!!!!!!!!][!!!!Eﬂ!!:[:ii ,
'l1rue:¢:¢3111;:zartyfﬁs commitments in fEHéiJﬁit:tICﬂfldWJﬁ!l%!lErugl|E!Et5u31; of plant ang as follows’
199 1999
£ £
Explring within 1 year 66 42 508
Expiring n 2--5 years 3,762 5,670
Zupiring 0 over 5 years ' 366 -
“ "1)(] 5485 6,107
23, !=uE!!!!-!1!5!__“!-JE!!&!Jhﬂﬂi!]&!!:-h!:!iii ' 1992 1991
‘ f &
Authorised but not contracted 60,000 2,500,000
Gontracted but rot r,t)rrhnrnﬁ;s;uaflsaci 446,000 (32,004
J SN 4] 5L ULy 3,192,000

‘ J
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i' CAIRD ENVIRONMENTAL LIMITED ‘

NOTES T THE ACCOUNTS

{continued)

W —

« GONHINGENT LIABILITIES

Diefarma consideration of 1‘4p[!“hﬁ]!)" 5 payabke to the vendors of fand in Walney lekuid, J
sondingent on !rhEi'QHﬂ:H”ﬂtlJl i!rIILH11“3l1E!=!:E} - I
1

The compeny also has bonds, indeminlties and guarantess tmmamimg in favour of its tankers
l Of & 2,628,562 (1991 : £ 1,650,000). -

S, DISPOSAL OF SUBSIDIARIES AND BUSINESSES 1992 159
. ) £ £
Net assets dispessd of N
Fixed tangiile assets end investments o 2,105 4351 7,725,814
Other net assels , A5 314 424,014
Provislons | ) {1,594,705)
' 2,150,745 6,568,123
Conslderation ~ cash {2,300,000) (5,628,000) ’
Net (profity /loss on disposal before tawation (l49,255) fgzgg.Lg__;g_

The rat profit t)rl':!r posa of £149,255 (1991 : loss £ 935,123) has been dealt with in
etranrcinary tsms -~ see M 8 '

1

26, POST BALANCE SHEET EVENT

A funclamental raview of the company’s business was canded ot in September 1993 which included & W
dataiied reassessrment of market sectors within the cornpany's environmental services operations.

As a rosult IJf this review, the fc)HkJ\mnswgg write downs and provisions will be made in the sccounts

for 1993

£'000
Continuing activitios ~ 1
Peymanert dimimstion in assat vahie 11,855 .
Raorganisation costs _ 58 :
Provisioris {or lizhilities identified 834 :
Provisions for losses on disposal of non--core assets 2,009 ’ .
Riscontinued operations

. L o

Prowisions for lossas on disposal of non-—-cora assets 2603 , fw
i

|

!

&7, WLTIMATE HOLDING COMPANY

The company's parent and ukimata halding compeny is Caird Group PLO, a company
ragistared in Scotlznd. ’

Coplas of the Group Finanelal Stataments are available from Nerth Road, ‘
Eflesmers Port, South Wirral, LE5 TAE. ’
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