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FirstBus Investments Limited

Strategic report

The directors have pleasure in submitting the strategic report for the year ended 31 March 2018.

Priucipal activity .

The prinicipal activity of the company is to act as & holding company.

There will be no change in the activity .of the company for the foreseeable future,

Business réview , '

The results for the financial year are given in the income statement on page 7 which shows a profit for the financial

yéar of £3,386 000 (2017 loss of £7,644,000). The company has net assets of £532,312,000 as at 31 March 2018
(2017; £528,926,000). ) .

FirstGroup plc manages its operations on a divisional basis. For this reason, the company’s directors believe that further
key performance indicators for the company are not necessary or appropriate for understanding the development
pérformance or position of the business. The performance of the Group, which includes the company, is discussed in
the Group’s Annual Report which does not form part of this report and is publicly available.

The diréctors do not recommend payment of a dividend (2017: £nil).
Principal risks and uncertainties and financial risk management

The company is exposed to financial risk through its financial assets and liabilities. The key financial risk is that the
proceeds from assets are not sufficient to fund oblxgatxons as they fall due.

Due to the nature of the company’s business and the assets and liabilities contained within the oompany s balancé sheet,
the directors consider the financial risks to be the solvency of its investments and that the enuty is niot able to pay its
- intercompany liabilities as they fall due. .

Key management mitigate these risks by monitoring the company’s financial position and those of its subsidiary
investments throughout the year,

The coripany does not manage its financial risk through the use of financial derivative instruments.

Future developments
The directors expect thie general level of activity to remain consistent in the forthcoming year.

Approved by the Board of Directors and signed on its behalf by;

W Forbes
Director

18 hereriher2018

gt Floor The Point




FirstBus Investments Limited
Directors’ report

The directors have pleasure in subxmtnng their annual report and audited financial statements report for the year ended
31 March 2018. Information in relation to the future developments, principal risks and their management is included
in the Strategic Report, as permitted by section 414 C (11) of the Companies Act 2006.

Principal activity

The principal activity of the company is to act as a holding company. There will be no change in the activity of the
company for the foreseeable future.

Results and dividends

The company has made a profit of £3,386,000 (2017: loss of £7,644,000) for the year ended 31 March 2018, as shown
within the income statement on page 7.

The directors do not recommend payment of a dividend (2017: £nil).
Directors

The directors who held office throughout the year and up to the date of this report, except as noted below, were as
follows:

N Cheyvis :

T O’Toole (resigned 31 May 2018)
W Forbes

M Gregory

D Coilie

Going concern

At 31 March 2018, the. company had net current liabilities of £257,093,000, cash of £46,685,000 and net assets of
£532,312,000. The ultimate parent company, FirstGroup plc, has provided the directors of the company with a letter
. confirming that repayments of amounts due to group undertakings will not be sought at the expense of the company's
solvency; for & period of at léast 12 months from the date of this report,

The ultimate parent company has also confirmed in wntmg that it will make available such funds as may be required
to enable the company to meet its obllgatxous fora penod of at least 12 months from the date of signing these financial
statements. The directors have made enquiries and understand that the parent company has adequate resources to be
able to provide this financial support.

The directors have considered the going concern assumption gnven the current economic climate and have formed the
conclusxon that there is a reasonable expectation that the company will continue to operate in the foreseeable future.

Directors’ and officers® liability insurance
Directors’ and officers’ liability insurance is taken out by FirstGroup plc, the company’s uitimate parent undenakmg,
for the benefit of the Directors and officers of the Compary:

Directors’ indemnity .
Qualifying third party indemnity provisions (as defined in section 234 of the Companies A¢t 2006) were in force durmg
the year and up to and including the date of the Directors’ report for the beriefit of the Directors of the Company.




FirstBus Investments Limited

Directors’ report (continued)

Auditor Information
Each of the. persons who is a director at the date of approval of this report ¢onfirms that:

e asfarasthe director is aware, there is no relevant audit information of which the company’s auditor is unaware;
and ‘

e thedirector has taken all the steps that he ought to have taken as a director in order to make hinisélf aware of
any relevant audit information and to establish that the company’s auditor is aware of that mformanon

This confirmation is giver and should be interpreted in‘accordance with the. provnslon of S418 of the Companies Act
" 2006.
Auditor

The company has passed an elective resolution dispensing with the reqmrement to appomt aft auditor annually, Deloitte
LLP have indicated their willingness to coritinue as auditor of the compaiy and therefore deemed to bé reappointéd for

a further term.

, Appr_bved by the Boaid.of Directors 'and signed on its behalf by:

W I‘orbes
Director

18Detember2018




FirstBus Investments Limited |

Directors’ responsibilities statement

The directors are responsible for preparing the annual report and the financial statements in accordance with applicable
law and regulations.

Company law requires the directors to prepare financial statements for each financial year. Under that law the directors
have elected to prepare the financial statements in accordance with United Kingdom Generally Accepted Accounting
Practice (United Kingdom Accounting Standards and applicable law), including FRS 102 “The Financial Reporting
Standard applicable in the UK and Republic of Ireland”. Under company law the directors must not approve the
financial statements unless they are satisfied that they give a true and fair view of the state of affairs of the company
and of the profit or loss of the company for that period. In preparing these financial statements, the directors are required
to: .

select suitable accounting policies and then apply them consistently;

make judgements and accounting ¢ estimates that are réasonable and prudent;

state whether applicable UK Accounting Standards have been followed, subject to any material departure

dlsclosed in the financial statements; and

» prepare the financial statements on the going concern basis unless it is mapproprmte to presume that the
company will continue in business.

The directors are responsible for keéping adequate accounting records that are sufficient to show and explain the
company’s transactions and disclose with reasonable accuracy at any time the ﬁnancml position of the company and
enable them to énsure that the financial statements comply with the Companies Act 2006. They are also responsible
for safeguardmg the assets of the company and hence for taking reasonable steps for the prevention and detection of
fraud and other irregularities.




Indep‘endent Auditor’s report to the member of
FirstBus Investments Limited

Oplmon

In our opinion the firidncial statéments of FirstBus Investment Limited (the ‘company "):

o give a true and fair view of the state of the company’s-affairs as at 31 March 2018 and of its profit for the year
then ended;

e have been properly prepared in accordance with United Kingdom Generally Accepted Accountmg Practice,
including Financial Reporting Standard 102 “The Financial Reporting Standafd applicable in the UK: and
Repubhc of Ireland"”; and

e  havé been prepared in d¢cordance with the requirements of the Companies Act 2006.

Wé have audited the financial statements which comprises the Income Statement, the Statement of Financial Position,
the Statement of Changes in Equity and. the telated notes 1 to 14. 'Ihe financial reporting framework that has been
applied in their preparation is applicable law and United Kingdom Accounting Standards (United ngdom Generally
Accepted Accountmg Practice), including FRS 102 “The Financial Reporting Standard applicable in the UK and
Republi¢ of Ireland”. -

Basis for. oplmon
We conductéd our audit in acoordance with International Standards on Auditing (UK) (ISAs (UK)) and applicable law.
Our responsxbllltles under those ‘standards are further descnbed in the auditor’s responsibilities'for the audit of the

financial stateménts.section of our report.

We are indepenident of the company in aocordance with the ethlca! reqmrements that are relevant to our audit of the
financial statements in the UK, mcludmg the Fmanclal Re" rting Councnl's (the *FRC’s ") ‘Ethical Standard, and we
have. fulﬁlled out other. ethical responmbﬂltles ing ,cordanc ; iré ments We believe that the audit evidence
we have obtained i$ sufficient and appropriaté to prowde’a bas_ﬂ for our oplmon

Conclusions relating to going coricern
We are required by ] ISAs UK) to report in respect of the followmg mattérs wliere:

o the directors’ use of the going concern basis of accounting in prepa_ratxon of the findncial statements is not
appropna'te, or

sxgmﬁcant doubt about the company s ability to continue to adopt the going concern ‘basis of accounting for
a period of at Ieast twelve months froi the date when the financial statements are authoriséd for i§sue.

We have nothing to report in réspect of these matters.

Other: information
The: dxre tors are res_ponsible for- thp other inform txon The other mformatxon compnses the mformatxon mcluded m

We have nothing to feport ini réspéct of these iatters:




Independent Auditor’s Report (continued)

Responsibilities of directors

As explained more fully in the directors’ responsibilities statement, the directors are responsible for the preparation of
the firianéial statements and for being satisfied that they give a true and fair view, and for such internal control as the
directors determiné is necessary to enable the preparation of financial statements that are free from material
misstatement, whether due to fraud or ervor.

In preparmg the financial statements; the directors are responsible for assessing the company s ability to continuc as a
going concern, disclosing, ‘as applicable, matters re!ated to going concern and using the going concern basis of
accounting unless the directors either intend to hqundate the company or to. cease operatlons, or have no realistic
alternative but to do so.

Auditor’s responsibilities for the audit of the fi nancial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from
material mlsstatement, whether due to fraud or error, and to issue an audifor's report that includes our opinion.
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with
I1SAs (UK) will always detect a material mlsstatement when it exists. Misstatements can arise from fraud or error and
are considered material if, mdmdually or in the aggregate, they could reasonably be expected to influence the economic
decisions of users taken on the basis of these ﬁnancxal statements.

A further description-of our responsibilities for the audit of the financial statements is located on the FRC’s website at:
wwiw. fre.org.ul/auditorsresponsibilities. This description formis part of our auditor’s report. ~

Report on other legal and regulatory req‘uirem’ents
Opmlons on other matters prescnbed by the Compamas Act 2006

e the information given in the stmteglc report and the dlrectors report for the financial year for whxch the financial
statements are prepared is consisterit with the financial statements; and .
e the strategic report and the direciors’ report has been prepared in accordance with applicable legal requirements.

In the light of the knowledge and understanding of the company and its environment obtained in the course of the audit,
we have not identified any material misstatements in the strategic report or directors' report.

Matters on which we are required to report by exceptxon

Under the Companies Act 2006 we are required to report in respect of the following matters if, in our opinion:

e  adequate accounting records have not been kept, or rétumns adequate for our audit have not been received from
branches not visited by us; or

the financial statements are not in agreement with the accounting records and returns; or

certain disclosures of directors’ remuneration specified by law are not made; or

we have not received all the information and explanations we requxre for our audit; or

the directors were not entitled to take advantage ofthe small companies’ exemptions in preparing a strategic report.

We have nothing to report in respect of these matters.

Use of our report

This report is made solely to the company’s members, as a body, in accordance with Chapter 3 of Part 16 of the
Compames Act 2006. Our audit work has been unidertaken so that we might state to the company’s members those
matters we aré reqmred to state to thein in an auditor’s report and for no other purpose. To the fullest extent permitted
by law, we do nét accept or assume respons1blhty to anyone other than the company and the company’s niembers'as a
body, for our audit work; for this report; or for the opinions we have formed.

A = S

David Sweeney CA (Semor statutory auditor)
For and on behalf of Deloitte LLP

Statutory Audxtor

Glasgow; United Kingdom

¥ Beearbdnrg




FirstBus Investments Limited

Income Statement

Year-ended 31 March 2018
2018 2017
A Note £°000 £°000
Operatir expenses _ : 3 418 6 689)
Opérating profit/(loss) ' , 4768 (6 689)
Interest payable ‘and similar expenses ‘ 6 , (l_ ‘7’101) (l 180)
Profit/(loss) before taxation ’ 2,998 @, 869)
Tax on proﬁt!(loss) . 7 388 225
Profit/(loss) for the financial year o 3,;3_3@ , (7,694)

All activities in the current ’and' preceding yeat relate to continuing operations.

There aré no e jogmsed gains or Iosses other than those reflected in the Income:Statement for the current.or precedmg
year Accordmgly, 1o séparate Statément of Comprehensnve Income has been presented




FirstBus Investments Limited

Statement of Financial Position
At 31 March 2018

Fixed assets
Investments

Currént assets
Cash at bank and in hand

Creditors: amounts falling due within one year
Net current liabilities

Total assets less current liabilitieélnct assets
Capital and reserves

Called up share ca;gi_tal

Share premium account

Profit and loss account

Shareholder’s funds

Note

10
10
10

2018 2017
£000 £000
789,405 789,405
46,685 46,762
46,685 46,762
(03,778)  (307,241)
257,003)  (260,479)
512312 528926
26,000 26,000
595,871 595877
(89,565 (92951) .
s312 528926

~These ﬁnanciajl;statement_s,fo;_Firsths Investments Limited (Company Registration Number 02205797) were approved
and authorised for issue by the Board of directors on [Z&ace(‘).zbr,c. 2018 and were signed on its behalf by:

ifh

W Forbes
Diréctor




FirstBus Investments Limited

Statement of Changes in Equity
For the year ended 31 March 2018

At1 Aptil 2017
Loss for the financial year

Total compreheisive income

At31 March 2017
Profit for the financial year

Total comprehensive income

At31 March 2018

Share
capital
£000
26,000

Share
premium
£°000

595,877

Profit

and Joss.

accotnt
£2000
(85,307)

1,64)

Total
£'000
536,570
(1,644)

26,000

595,871

(92:951)

528,926

26,000

595,877

(92,951)

_ 3,386

528,926
3,386

26,000

595,877

(89,565)

532312

2312

26,000

595471

(89,565)




FirstBus Investments Limited

Notes to the Financial Statements
Year ended 31 March 2018

1.

Principal accounting policies

The accountmg policies are summarised below. They have all been applied cons:stently throughout the current
and prior year. ’

General information and basis of accountmg

FirstBus Investments Limited is a company incorporated in the United Kingdom under the Companies Act 2006.
The address of the registered office is 8% Floor The Point, 37 North Wharf Road, London, W2 1AF, FirstBus
Investments Limited is a private Company limited by shares and is registered in England and Wales. The nature
of the company’s operations and its principal activities are set out in the Strategic Réport on page 1.

The financial statements for the year ended 31 March 2018 include the results and financial position for the
Company for the 53 weeks ended 31 March 2018 and the financial statement for the year ended 31 March 2017
include the results and financial position of the Company for the 52 weeks ended 25 March 2017.

The functional currency of FirstBus Investments Limited is considered to be pounds sterling because that is the
currency of the primary economic environment in whlch the company operates. The financial statements are
also presented in pounds sterling.

Basis of preparation

The finencial statements have been prepared undér the historical cost convention and on a going concem basis
as described in the going concern statement in the Directors® Report on page 2 in accordance with Financial
Reporting Standard 102 (FRS 102) issued by the Finaricial Reporting Council.

Under the provisions of section 400 of the Comipanies Act 2006, the company is exempt from preparing
consolidated financial statemients by virtue of the fact that the company is a subsidiary of FirstGroup plc which
prepares group financial statements. These financial statéments therefore present information about the
company as an individual undertaking and not as a grotip.

FirstBus Investments Limited meets the definition of a qualifying entity under FRS 102 and has therefore taken
advantage of the disclosure exemptions available, Exemptions have been taken in relation to financial
instruments, presentation of a cash flow statement and intra-group transactions.

Taxation
Current tax, including UK corporation tax is provided at-amounts expected to be paid (or recovered) using tax
rates and laws that have been enacted or substantively enacted by the year end date.

The taxation liability is reduced wholly or in part by the surrender of losses by group undertakings. The tax
benefits arising from group relief are recognised in the financial statements of the surrendering undertaking,

The charge for taxation is based on the result for the year and takes into actount taxation deferred because of
timing differences between the treatment of certain items for taxation and accounting purposes. Deferred tax
assets are recognised to the extent that it is regarded as more likely than not that they will be recovered.

Foreign exchange

Transactions denominated in foreign currencies are translated into Sterling at the rates ruling at the dates of the
tranisactions. Monetary assets and liabilities denominated in forelgn currencies at the year end date are translated
at the rates ruling at that date. These translation differences aré dealt with in the income statement.

Exchange dlfferences arising | from the translation a the closing rate of investments in subsndlanes andassociated
undenakmgs are taken to reserves as are exchange differences arising on foreign currency borrowmgs which
finance these mthments

"Fixed asset investments

Fixed asset investments are shown at cost less provision for impairment.

Financial instriients
All financial assets and liabilities are reoogmsed when the company becomes a party to the contractual provisions
of the instrument and are measured at transaction price (including | transacnon cost).

10




FirstBus Investments Limited

Notes to the Financial Statements (contlnued)
Year ended 31 March 2018

2, Critical accounting judgements and key sources of estimation uncertainty

Based on the niature of the business, the directors do not consider there to be any critical accounting judgeiments
nor Key sources of estimation uncertainty.

3. Operating profit/(loss)

Fees for the audit of the financial statements for the year of £1,000 (2017 £1,000) have been borne by other
group companies:

Fees payable to Deloitte LLP for non- audit services to the company are not required to be disclosed because
the consolidatéd financial statéments are’ ‘required to disclose such fees on a consolidated basxs

Other operatmg profit/(loss) of £4,768 000 (2017: loss £6,689,000) relate to gains and losses on foreign currency
denominated 16ans.

Thc compan_yhad no, empl_oyee_s during the current and prior yeir and therefore ho employee costs (2017: £nil).

5. Directors® remuneration

Remuneration received by the directors in relation to qualifying services for thé current year was £nil (017:

£nil).
6.  Interest payable and similar expenditure
2018 2017
. _ £/000 £/000
Interest payable to other Group undertakings _ ‘ 1 770 1, 180
7.  Taxation
2018 2017
£1000 £000
Current taxatlon ‘
- Group relief reqelyablg ) (336) (236)
- Adjustment in respect of prior years (52) 1Y
Total tax on profit/(loss) ‘ (388) } (225)

ion ax, is 19% (2017:20%)..

The standard rate of taxation for the yéar, based on the UK standard rate of corp )
tion tax’ to 17% ﬁ‘om 1 April

-The UK Governient has enacted leglslauon to reduce the majn rate’of UK ¢orpoi
2020.
’I‘h s actual current tax credit for the current and. prevxous year differed -from the standard rate for the reasons set
out inthe followmg ‘teconciliation:

Profit/(loss) before tax
lied by the standard rate of corporation tax of 19% (2017 20%)

respect of prior years ‘ (52) o1
xable (mcome)/expense ‘ : (906) 1,338

Total X of profit(6s) o @)

13




FirstBus Investments Limited

Notes to the Financial Statements (continued)

Year ended 31 March 2018

8. Fixed Asset Investments
Cost and net book value T £000
At 1 April 2017 and 31 March 2018 . ' 789,405

The subsidiary undertakings at the end of the year were as follows:

Name Holding % Address Principal Activity

Subsidiaries incorporated in the United Kingdom:

FG Canada Investments Limited Ordinary 100 2 “Holding Company
FirstGroup US Holdings* Ordinary 100 2 Holding Company
FirstGroup American Investments* Ordinary 100 2 Holding Company
FGI Canada Holdings Limited* Ordinary 100 2 Holding Company
FB Canada Holdings Limited® : Ordinary 100 2 'Holding Company
Scott’s Hospitality Limited® Ordinary 100 1 Dormant
Subsidiaries incorporated in Canada: ‘
Autobus Transco (1988) Limited® Ordinary 100 3 School Transportation
FC Investment Limited* Ordinary 100 4 Holding Company |
First Canada ULC* Oidinary A 100 4 School Transportation -
' Preference 100
GCT Holdings Limited* Ordinary 100 4 Holding Company
GCT Investment Limited Partnership* Ordihary 100 4 Holding Company
Greyhound Canada Transportation ULC* Ordinary 100 6 Public Transportation
Greyhound Courier Express Limited* Ordinary 100 6 Courier Service
Gtay Coach Travel, Inc.* Ordinary 100 8 Public Transportation
S:ri):::a%‘ind and Coach Canada Terminal Operation Ordinary 50 7 Real Estate
Manhattan Equipment Supply Company Limited* Ordinary 100 8 School Transportation '
Subsidiaries incorporated in the United State of America:
Americanos USA LLC* Ordinary 100 9 Public Transportation
ATE Managenient of Duluth® : Ordinary 100 5 Transit Services
Atlantic Greyhound Liné of Virginia, Inc.* Ordinary 100 9 Public Transportation
Berkshire Transit Management, Inc.* Ordinary 100 5 Transit Services
Centml Mass Transit Management Co, Inc.* . Ordinary 100 10 'I‘ransit Semm
Central Vlrglma Transit Management, Inc.* Ordindry 100 5 Traasit Services
Champion City Transit Management, Inc* Ordinary 100 5 Transit Services
Durham City Transit Company® Ordinary 100 5 Transit Services
DG21 LLC*. ‘ Ordinary 51 5 Support Services
Fitst DG, Inc.* Ordinary 100 5 Support Services
First Group Investment Corporation Ordinary 100 5 Holding Company
FirstGroup Intematwnal Inc.* Ordiriary 100 1 Holding Company
FirstGroup Amenca Holdmgs, Inc.® Ordinary 100 5 Holdmg Company
First Student, Inc.* Ordinary 100 5 School Transportation
First Mile Square Transportation LLC* Ordinary 100 5 §chool Transportation
First Student Management LLC* Ordinary: 100 5 Personnel Management
First Management Services LLC* Ordinary 100 5.  Personnel Management

12




FirstBus Investments Limited

Notes to the Financial Statements (continued)

Year ended 31 March 2018
8. Fixed Asset Investments (continued)

Name
First Transit; Inc.*
First Transit Rail Services of MD, LLC*
First Transit Rail Services of TX, LLC*
First Vehicle Services, Inc.*
Franklin Transit Management, Inc.®
Greyhound Lines, Inc.*
- GLI Corporate Risk Solutions, Inc.*
HN.S Management Company, Inc.*
LSX Delivery, LLC*
Laidlaw Ttmnsportation, Inc.*
Laidlaw International Finance, Inc.*
Lmdlaw Transporiation Management, Inc.*
Laidlaw Transportation Holdings, Inc.*
Laidlaw Medioal Holding, Inc.*
Laredo Transit Management, Inc €
Laidlaw Two, Inc.* .
Merrimack Area Valley Transportation, Inc.*
MidSouth Transportation Management, Inc,*

National Insuranice aid Indemnity Cgrp_oratxon‘

On Time Delivery Semce, Inc.*
Paritransit Brokerage Sérvices TM, Inc.*
Paratransit Management of Berkshire, Inc.*
SafeRide Services, Inc.*

Shuttle Services M.LA:, Ific.*

South Coast Transit Management, Inc.*

Southwestern Virginia Transit Managetnent, Inc.*

Special Transporfation Services, Inc.*
Springfield Area Transit Company, Inc.*

Su Tran, Inc:*

Safe Ride Seivices, Inc.*

SYPS LLC*

T!ansportatlon Reahty Income Partners L.p*

Trans Managemem -of Richlan .Inc *
'I‘ransnt Managesitént of Rocky Mount Inc.¥
Transit Management of Spartanburg, Inc.*

Holding
Ordmary
Ordinary
Ordinary
Ordinaty
Ordinary
Ordinary
Ordinary
Ordinary
Oidinary
Ondmary
Ordmary
Ordinary
Ordinary
Ordinary
Ondinary
Ordinary
Ordinary
Ordinary
Ordinary
Ordinary
Ordinary
Ordinaty
Ordinary
Ordinary
Ordinary
Ordiriary
Ordinary
Ordinary
Ordinaty
Ordibary
Ordinary
Ordinary
Ordfhary
Ordmary

%
100
100
100
100
100
100
100
100
100
100
100
100

100 .

100
100
100
100
100
100
100
100
100
100
100
100
100

- 100

100
100
100

- 875

50
100
100
100,
100
100
100
100
100
100
160
100
100,

100

Address

R A T S Y Y Y I Y Y Y Y TR - Bl S S < N VRV IRV REV RV SRV SV SR RE VARV gy

Principal Activity

" Public’ Transportatlon

Pui:llc Transportation
Public Transponat\on
Fleet Vehicle Services
Transit Sérvices

Publxc Transportation
Dormant

Transit Services
COuner Service
Holdmg Company
Dosmant

Personnel Mariagement
Holding Company
Holdmg Company
Transit Services
Dormsnt

Transnt Servnces
’I‘ranslt Serwm
Insurance Claims Processing
Couner Service

Transit Sefvices
Transit Services
Public Trarisportation
Transit Services
Transit Services
Transit Services
'I‘ransxt Serv:ces

Transit ervxces
Transit Sérvices
Publi¢ Transportation
Real Estate

Transnt Servnces

13




FirstBus Investments Limited

Notes to the Financial Statements (continued)

Year ended 31 March 2018
8. Fixed Assct Investments (continued) .
Name ~ Holding %  Address Principal Activity
Transit Management of St Joseph Inc.* Ordinary 100 5 Transit Services
Transit Management of Sherman, Inc.* Ordinary 100 5 Transit Setvices
Transit Management of Wilmington, Inc.* Ordinary 100 5 Transit Services
Valley Area Transit Company, Inc.* Ordinary . 100 9 Transit Services
Valley Transit Co, Inc.* Ordinary 100 9 Public Transportation
Valley Garage Co.* ’ Ordinary 100 9 Public Transportation

Subsidiaries incorporated in Mexico:
Greyhound Lines MexicoSdeRL de C.V* Ordinary 100 9 Ticket Sales

Subsidiarles incorporated in US Virgin Islands
Primaisla, Inc.* . Ordinary 100 14 Flect Vehicle Maintenance

Subsidiaries incorporated in Puerto Rico .
First ‘I‘tansxt of Puerto Rico, Inc.* Ordinary 100 5 Transit Services

* Held indirectly by FirstBus Investments Limited

The Registered office address for the above companies is as follows:
1 8% Floor The Point, 37 Norilh Wharf Road, Landon, W2 1AF

2.395 KingSrreeI, Aberdeen, AB24 5RP

3. Blake Cassels & Graydon LLP, 1 Place Ville Marle, Suite 3000, Monireal, QC
4. Ela.ie. Cassels & Graydonl.LP 3500, 855 - 2 Street SW, Calgary, AB, T2P 418
5. 600 Vine Slmel. Suite 1400, Cincinnati, Ohlo 45202

6. Blakn. Cax.\_‘els & Graydon LLP, 595 Burrard Streel, P.O. Box 49314, Suite 2600, Three Bentall Cenire, Vancouver, BC V7X 1L3
7. 130 King Street West, #1600, Toronto, ON, M5X 1J5

8. 1111 International Blvd Sulre 700, Burllnglmi, ON, L7L 6W1

9.350N. St Paid Street, Dallas, TX 75201

10. 287 Grove St, Worcester, MA 01 606

11. 2221 E Lamar Blvd, Suite 500, Arlington, TX 76007

i2. Corpomllon Trusl Center, 1 209 Orinige Street, Wilmington, DE 19801

13. 30 Main Streel, Suite 330, Bu(l[nglam VT 05401

14. 1 Estate Hope, S Crolx, Virgin Islands

Creditors
2018 2017
Amounts falling due within one year £'000 £°000

Amounts owed to Group undértakings . 303,778 307,241

Where, applicable interest on “Amounts owed to Group undertakings” is charged between 0% and LIBOR plus
3% from othér group companies. Amounts are unsecured and repayable on demand.

14




FirstBus Investments Limited

Notes to the Financial Statements (continued)

Year ended 31 March 2018
10, Ca‘lled up share capital and reserves
2018 . 2017
Allotted, called up and fully paid £000 £000
26,000,000 ordinary shares of £1 each - A2§,_0,0,O 26 000

~ The company’s other reserves are as follows:

11

12,

13

14;

The profit and loss reserve represerits curnulative profits and losses net of dividends paid and other adjustments.

The share prémium aeeou_n_t this reserve mntgms ‘the premium arising on the issue of equity shares, net of isiue
expenses,

Comnmitments$ .
The company had no capital or any. other commitmients at 31 March 2018 (2017: £nil).

Contmgent liablhtlw

The company is a member of a Value Added Tax.(*VAT”) group covermg a number of subsuilary undertakings.
All' members of the VAT group are Jomtiy and severally liable in respect of any VAT owed to HM Revénue &
Customs

The company is a member of a banking group covering a number of subsidiary undertaklngs All imembers of
the baiking gmup are jointly and severally liable in respect of any amounts owed to HSBC Bank ple. The amount

A of bank cvetdraft guaranteed is £nil (2017; £nil),

Related party transactlons

The compaty is taking advantage of the exemption under FRS 102. (para 33.1A) “Disclosuié of velated party
trafisactions” with other wholly oW -d gréup companies. The ultimate parent company, FirstGroup plc, has
prepared consolidated ﬁnanclal statements which include the results of the conipany and are avzulable to the

public.

Ultimate parent company

The directors regard FustGroup plc, a company incorporated in the United Kingdom and registered in Scotland,
as the ultimate and immediate parent and ¢ontrolling company, which is the smallest and largest group that
iricludes the compény’s results and for-which Group financial statements-are prepared:

Copies of the financjal statements of FirstGroup plc can be obtained on request from 395 ng Street, Aberdeen,
AB14 5RP, the régistered address,
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