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SITLERIENDD NOMINUE LIMITED
BEE.T_OF TUE DIRECTOR3

The diractors have pleasure in submitting thalr annual report, together
with tha accounts for tha poriod ended 3lst Decomber, 1988,

INCORPORATION AND CHANGE oF MAME

Tha company was incorporated on 10th December, 1987 am Squarefin 104
Limited and aubsequently changed ite name to Cltifrisnds Momineo Limited on 9th
March, 1988,

ACTIVITIEG

The company acte as nominas and trustae and hns had no Incoma or
expanditure for the poried.

'

It {a the intention of the directors that tha company should contlnus for
tha foronseable future in the same capacity,

DIRFCTORS
The directors who served during the perlod were:

D.M, Eichenborgar (Swins) (appointad 25th February, 1988)
J.E, Palmaer (nppointed 15th March, 1988)
C.V. McFarlane (appointed 25th February, 1988)
P.G. Lo Cren (appointed 15th March, 1988)
4.5, Saunders (appointed I5th March, 1988)
Finaquare Diractors Ltd, (uppolinted LOth Dacembar, 1987;
realgnod 25th Fabruary, 1988)

Nona of the diractors had any interest requiring discloaura [n the shares
of the company or any group companies.

Since the year end, Mr. J.E. Palmer reslgned as u director on {lth
January, 1989,

AUDITORS

Peat Marwick McLintock were appointed the first auditors of tha company by
the directors. A resolution for thaeir toappointment is to be proposed at the
forthcoming Annual General Maeting.

By ordoi:tf the board
336 strand ﬂSQlJ. Sacratary
London WC2R IHB




BEFORT OF THME AUDITOR TO TUK MEMIEAS OF
SLTIXLILNDS NOMINRE [IMITED

Wa have audited the accounts Bn pages 3 and 4 in aceordunce with
Audlting Gtandards,

In our opinion the acaounts give a truo and fair view of the state of the
company's affalrs at 3lat Dacembar, 1988 and have baean properly praparad in
accordance with the Companies Aot 1008,

LONDON

fw’M:;&/ Melotii.

LH; \JVMﬂo 19809 Charternd Accountants
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CURRENT ABBETS
Cash at bank

CARITAL AND MESERVLS
Culled up share eapltal

These aggounts were approved by the feard
v diractors on (% Juwe |, 1989
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"ha notot‘sot cut on page 4 form pare of Lisxa accounts.
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1, DADLS O ACCOUNTING

The aceounts are praparad under the hlustorical cost accounting rules.

As those are the first accounts of the company, thare ars no conparativa
tiguroes,

RROTIT AND 1OSS ACCOUNT

The company holds in ita name securlties beneficially ownaed by nustomers of
Citibank, N.A. for whem it acto as agenta, All transactions ralating te oueh
sacuritien are recorded by Citibvank, N.A, London branch. fThe aompany has neo
income or expanditure In its own right and accordingly no profit and loss
ascount 1y presentoad.

3. DALANCES WITH GROUP GOMPANIES

Ahoseva of £2 repramant an amount dua from a group company.

4, BHARE GARITAL
Authorigaed
100 ahares of L1 per share

Share capltal allottad, called up and fully palds
2 sharea of £l per share

The shares ware lasuad on [ncorporation af the company.

5. DIRECTORS' ENOLUMENTS

Nono of the directers recelved any emoluments during the period in respact of
thelr nervices to tha company.

6. ULTIMATE HOLDING COMPANY

The company's ultimate holding company ia Citicoerp, a company lncorporataed in
the United Statas nf America undar the laws of the S-ate of Dalawarn.




