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‘ KPMG PEAT MARWICK MeLINTOCK
1 Puddle Dook, Blackf{riars, London EC4V 3PD.
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RIRQIT. OF THE DIRACIONG

The dlrectors have pleasure In submitting thelr annual report, together
with tha accounts for the periad ended 3lat December, 1639,

ACLIVITIED

The company acts as nomines and trustee and has had no lnoome or
oxpendicure for the year.

It is the intention of the dlrectors that the company ahould continue for
the foresesable futura in the same capacity.

QLRECTONY

The directors who sarvaed during the poriod were:

D.M, Richanbarger (Swise)

J.2, Palmar .

C.V. McFarlana

P.G. Le Cren

M,8. Baunders '

J, €, Gardner (Canadian) (appointed llth January, 1989)

None of the riractors had any interest requiring discloasure in the sharea
of tha company or any group companies,

AURIZONE

On lst January, 1990 our suditors changed the name under which they
practise to KPMG Poat Marwick MoLintock, and accordingly have nigned thalir
raport In thoir new nama, In acsordance with Sectlon 384 of the Companies Act
1985, a rosolution for the ra-appointment of KEMG Peat Marwick MeLintock as
auditor of the company is to be propomed at the forthcoming snnual general
maating.

By order of the board -
CD‘{\.<;;7’L~v\
AGST C,OHP‘\"Y Secretary

336 Strand
Londun»WC!R 1HB
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BEEQRE OF THE AUDTIORS TO THE MEMPERG OF
SITIERIENDG NOWINGE LIMITEDR

We have sudited tho accounts on pages 3 and 4 ln uccordunce with
Auditing BStandarde.

In our opinlon tho accounts give a true and f£alr view of the state of the

company's affuirs at 3lst December, 1960 and hdave been properly prepared in
accordance with the Companienm Act 1905,

Vph?‘\ Ow }\ Ak

LONDON

1LL“tanu93 (990 Chartered Accountants
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CURRENT ASSETS
Cash at bank

CAPITAL AND RESERVES
Callad up whare capital

The notes sot out on page 4 form part of these accounts.




1, PARLA.QE_ACCOUNTING

The accounts ara proparaed under the historical cost accounting rulewm,

ERQIIT_AND. 1038 ACCOUNT

The company holde in ite name mecurities beneficially owned by customers of
Citibank, N.A., for whom it acto ag agents. All transactlons relating to such
necurities aro recorded by Citibank, N,A. Lendon branch, The company las no
incoms or sxpenditure in its own right and ascordingly no profit and logo
aceount im preasented,

RALANCES WETH QROUER COMRANIES

Asgots of £2 (1988: £2) ropresent an amount due from a group company.

SHARE CARITAL

Authorined)
100 shares of £1 par ohare

Share capital allottad, oalled up and fully palds
2 sharaes of £1 por share
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DIRECIORS! EMOLUMENTH

None of the directors received any emoluments during the year in respect of
their moxvicee to the company.

6. ULTIMATE HOLPING COMEANY

The company's ultimato holding compsny is Clticorp, u company Sncorporated {n
the United States of Americe under the laws of ths Stata of Dalawara.




