o

ISLAND WORLD COMMUNICATIONS LIMITED
(formerly GOLDEN SGUARE MUSIC LIMITEDR)

Registered Number 2202664

REPCORY AND FINANCIAL STATEMENTS

FOR THE YEAR ENDED DECEMBER 31, 1980
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IELARD BOPLE COMMUNICATIONS F.77

(formorty G0, B0 OJVARE MUSIC 1,

DIRFOTONS ' REDORT

the direztors prosont their roport ond andited Ffinancdal stotezents for tho
yoar endod Deccmbor 31, 1990. On February 20, 1991, the company changed
its name to Island Morld Compunications Limitced. The company becare a sub=
sidiary of Island #orld Limiced on Febrvarn 8, 18%1.

ACTIVITERS AND REVIERW OF BUSINESS

The company was dormant throughout the period under review but commenced
trading as a videp distributor and publisher in February 1881,

DIRECTORS

J. Chambers

Py, Cllamibels {resigned February 12, 1891)
AN, Frain (appointed February 12, 1991)
J.B. Heyman fappointed February 12, 1991}
M. Simkins (appointed February 12, 1991)

DIRECTORS' INTERESTS

The directors in office at the end of the year were also directors of Golden
Square Entertainment Limited, of which the company was a wholly owned sub-
sidiary until February 8, 1891. The interests of these directors are not
therefore required to be stated In this report.

AUDITORS

In accordance with Section 385 of the Companies Act 1985, a resolution
proposing the re-appointment of H.W. Fisher & Company as auditors to the
company will be put to the Annual General Meeting.

BY QRDER OF THE BOARD
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M. Simkins
Secretary




REPORT OF SH7 AUDLICRS

10 THE MENDIRY Oﬁ TEF "«fD LORED COMMUNICATIONS LIMIZED

e have audited the financial statements on pages 3 and 4 iIn accordance

with auditing standards,

In our cpinion the financial statements give a true and fair view of the
state of the company's affairs at December 31, 1990 and have been properly

prepared in accordance with the Companies Act 1985.

H.Ww. FISHER & COMPANY
Chartered Accountants
Acre House

11 - 15 william Road
London, NWl 3ER
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BALANCE SHUET NP DECIMDER 22, 1900
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1990 2989
£ £
CURREND ASSEY
Dabtor ~  amount falling due within
one year:
Amount owing by parent undertaking 2 2
NET ASSEDS £2 £2
CAPITAL RESERVES .
Called up share capital (Note 2) 2 2
E2 £2

The financial statements on pages 3 and 4 were approved by the Board of
directors on Ye feo 1991 and were signed on its behalf by:

// J " Jronn AuM. FRAIN
7
,Q,/"/J; CHAMBERS

Directors
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KOTES S0 THI. FINANCIAL STATEMINTS
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FOR THE YEAR DNDED DECHHBER 3), 1090

ACCOUNTING POLICIES
Basig of accounting:

The accounts are prapared on the historical cost basis.

CALLED UP SHARE CAPITAL

1930 1989
Authorised:
Ordinaxy share of £l each £50,000 £50,000
Issued and fully paid:
Ordinary shares of £1 each £2 £2

CAPITAL COMMITMENTS

The company had no outstanding capital commitments at December 31, 1990
or in the previous year.

ULTIMATE HOLDING COMPANY

The company's ultimate holding company until February 8, 199) was
Golden Square Entertainments Limited, which is incorporated in England
and Wales. On February 8, 1991 the company became a wholly-owned
subsidiary of Island World Limited.



