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CODESURGE LIMIIED
DIRECTORS’ REPORT

31 Maxch 1993

The directors present theilr report and the audited financial statements for the
year ended 31 March 1993.

Principal activity
The principal activity of the company was that of operating a Residential Home,
.irectors

The diractors of the company during the year and their interests in the shares
of the company as racorded in the register of directors’ interests were as
follows
31 March 1993 1 April 1992
oxdinary Ordinary
shares sharas

J E Hemppoy 25 25
M B A Van Gaffon 17 17
P A Hompoay 25 25
J 85 Van Goffon 17 17
J B Van Gaffan B 8
G B Van Gaffon 8 8

Auvditors

Halecolm Claxk & Co have agreed to offor themsolves for ro-appolintment
ap auditors of the company.

Saall company axenptions

hdvantage has been taken in the preparatlon of this raport of spaclal exemptione
applicable to small companies.

On bohnlf of the board

S) J:;91§llrxaﬂvﬂf”ﬁf”*3_
/

J.E. Hempooy
Sacratavy
114 Gulsborough Road
Runthorpa
Clgvaland
87 0JA

24 January 1994

o
5,
3

b
"~

.ﬁwwﬁ
At
J ';;a




'3-"
4

%
1

L A S 0

A T e N R R T NS

i RRLE

NPT
v Yper—t

CODESURGE LIMITED

STATEMENT OF DIRECTORS’ RESPONSIBILITIES

We are required under company law to prepare financial statements for each
financial year which give a true and fair view °~ the state of affairs of the

company and of the profit or loss of the company for that periecd. In preparing
those financial statements we are required to:

select suitable accounting policies and apply them consistently;

make reasonable and prudent judgements and estimates;

prepare the financial statements on the going concern basis unless it
is inappropriate to presume that the company will continue in business.

We are also responsible for:

keeping proper accounting records;

safoguarding the company's assets}

taking roasonablo stops for tha prevention and detection of fraud.

24 January 1994 By order of the board

J 8 Van Geffen
Diractor 4 /7




CODESURGE LIMITED

AUDITORS' REPORT

Auditors’ report to the members of
Codesurge Limited

We have audited the financial statements on pages 5 to 10 which have been
prepared under the accounting policies set out on page 7.

Respective responsibilities of directors and auditors

As described on page 3, the company’s directors are responsible for the
preparation of financial statements. It is our responsibility to form an
independent opinion, based on our audit, on those statements and to report our
opinion to you.

Basisc of opinion

We conducted our audit in accordance with Buditing Standarde issued by the
huditing Practices Board. An audit includes examination, on a test basis, of
evidence relevant ko the amounts and disclosures in the financial statements.
It aloo includes an assesoment of the significant estimates and judgements
made by the directors In the preparation of the financial statements, and of
whothor the accounting policies are appropriate to the company’s circumstances,
conaistontly applied and adequately disclosed.

We plannod and porformod our audit so as to obtain all the information and
oxplanations which we considorod nocossary in ordor to provide us with
aufficlent ovidonco to give reasonable assurance that the financial statements
are free from material miootatoment, whethor caused by fraud or erxor or other
irragularity. In formlng our opinion we also ovaluated the overall adequacy of
tho presentation of Information in the financlal statements,

Opinion

In oux oplnion tho finanolal ptatemonts givo a truo and falr view of the state

of the company’s affairs as at 31 March 1993 and of its profit for the

year then ended and have been properly propared in accordance with the provisions |
of tho Companien Act 1985 applicablo to omall companies. |

Vi 4

¥alcolm Clark & Co
Darllington Registored Auditors
24 January 1994 Chartored Accountante
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CODESURGE LIMITED
PROFIT Al ILDOES ACCOUNTY

for the yeur sudod 53 March 1993

1993 1992
Bola £ 3

Turnover 382,228 348,134
Cost of sales (16C,757) (153,831)
Gross profit -;;Ij;;; 194,303
Ret operating expenses
Administrative expenses (98,651) (56,519}
Oparating profit 2 “;;2,920 137,784
Intarect payable 3 {55,182) {70,459)
Profit on ordlnaxry activities -
boforo taxation €7,762 67,325
Taxation 4 {14,343) -
Rotained profit for the yanr 13 ss,42£ 67,325

Movaments in rosorvas aro shown in notoe 13,

Thore are no rocognived galno and losses in 1993 or 1992 other than the
profit for the yoar.

The noten on pagoes 7 to 10 form part of thase financial statenents.
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CODESURGE LIMIYED
BALANCE SHEET

at 31 March 1993

Fixed assets
Tangible assets 700,929 722,108
Current assets

Stocks 525 450
Debtors 3,918 5,421

4,443 5,871
Creditors: amounts falling due
within one year {114,501) (103,949)
Net curront lianbilities {110,058) (98,078)
Total nsaots loos current liabilitios 590,871 624,030

Croditors: amounts falling duo
aftoxr more than one yoar {551,568) (652,494)

Provipion for liabilitias and charges {14,343)
24,960 (28,464)
Capital and resorves

Called up share capital 100 100
Profit and loas agcount 24,860 {28,564)

24,960 (28,464)
T

The dlrectors have taken advantags in the preparation of these financial
statemants of speclial oxemptions provided by Part I of Schedule B to the
Companien Ackt 1985 on the basia that the company gquallflies as a small company.

The finanelal statemantn on pages 5 to 10 wera approved by the board of directors
on 24 January 1994

AL o ;i///f,
M B A Van Geffen ﬁf;’gziﬁfij’ Director

The noten on pages 7 to 10 form pars of these financlal statements.
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CODESURGE LIMITED
NOTES ON FINANCIAL STATEMENTS
31 March 1993
1 Accounting policies
Basis of accounting

The financial statements have been prepared under the historical cost
accounting rules.

The company has taken advantage of the exemption from preparing a cash flow
gtatement conferred by Financial Reporting Standard No. 1 on the grounds
that it is entitled tc the exemptions available in Section 246 to 247 of the
Companies Act 1985 for small companies.

Depreciation
Depreciation of fixed assets is calculated to write off their cost or

valuation less any residual value over their estimated useful lives
as follows:

Freehold land Nil

Froohold buildings 2% straight line
Plant and machinery 15% straight line
Fixturos and fittingn 10% straight line

Btocks

Stocks are valuod at the lowor of cont and not realisable valua. Cost is
campttal on & firot in first out basls, Net roslisable value ie based on
ostineked salling prico loss tho aotimated cont of dioposal.

Daforrad taxation

Deforrod taxatlion is provided on tho liablility mathod in respect of the
taxatlon effect of all timing difforencon to tho extont that tax liabilities
axe likely to crystallise in the forousesmablo futuro.

2 oOparating prefit

1993 1992
£ £
Operating proflit ls stated after charging

Auditoxs’ resunacabion 1,080 1,328

3 Intureat payahle

Orther Interast payable
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CODESURGE LIMITED
NOTES ON FINANCIAL STATEMENTS
31 March 1993
4 Taxation
Corporation tax on profit on ordinary activities

at 25% (1992 25%)
beferred taxation 14,343 -

14,343 -

5 Tangible fixed assets

Land Plant
and and
Buildings Machinery stc Total
Cost £ £ £

1 April 1992 676,780 83,877 760,657
hAdditions - 2,199 2,199

31 Harch 1993 676,780 86,076 762,856

Dapraciation

1 Apxil 1992 10,505 28,044 38,549
Charge for year 10,506 12,872 23,378

31 Harch 1991 21,011 4C,916 61,927

Net book anount

31 March 1993 555,759 48,160 700,929
SErm——y e T

1 ap=xil 1992 &65,270 55,833 722,108

PSRRI 0 METIpermewryg

5 Biocks

fitocks 528
7 Debiors
Amnunts fallling due within one yeasr

Trade debrors 1,527
ozhor dabtors 2,391



CODESURGE LIMITED
NOTES ON FINANCIAL, STATEMENTS

31 March 1993

8§ Crediters: amounts falling due
within one year

Bank loans and overdrafts 68,341 49,386
Trade creditors 40,930 36,667
Other creditors 5,230 17,896

114,501 103,949

The bank loan is secured by a fixed charge over the freehold property of
tho company.

5 <Croditors: amounts falling dua
aftar moro than ono yeay
1993 1992
£ £

Bank loans 425,568 502,494
Othar oraditors 126,000 150,000

_

Craditors other than finance leasa
and hire purchase contracts

Ceediters with instalpentas due for
payment after core than five years 425,568 502,494
= pes—

Instalments due after more than five yaars 177,824 334,749

o eeeee—
The bank lean is sscured by a £ixed charge over the Ireahold proporty of
the coazpany,

10 Dpaferred taxation

1953 1952
Potential Provision Potential DProvision
1iabilixy mada Adiabilit mado

£ t £ £

Carpezation tan defereed by

Gapital allevancen in escess 22,187 22,187 20,039 20,039
Unrelieved taratien luszses 17,248) {7,844) (R5,253) {20,039

. e ]

The potential liability and provisisn are baced on a corporation tax rate
af 25% (1992 28%).
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CODESURGE LIMITED

KOTES ON FINANCIAL STATEMENTS
31 March 1993

Reconciliation of movements in shareholders’ funds

1993 1992
£ £
Profit for the financial year 53,425 67,325
representing a
Net addition to/(subtraction from)
shareholders’ funds
Opening sharsholders’ funds (28,464) (95,789)
Closing shareholders’ funds 24,961 (28,464)
Called up share capital
1593 1992
Numbor of Numbor of
sharoes £ shares £
Authoxrised
BHARE CAPITAL 100 100 100 100
——
Allotted callad up
and fully paid
SHARE CAPITAL 100 100 100 100
ooy == P r——
Profit ard lues aceounkt
1993
£
1 April 1992 {28,564)
Retained profit for tha year 53,425
31 Hareh 1993 24,861

Diractora' 3nterants and loens

Through thelr involvement in the tha White House Repidential Homa
Memzrs M B A Van Goffen and J B Van Goafien provide managemant
servicen to the company. In tha year to 31 Mazeh 1993 such porvicos
totalled 22,331 {1092 £32,3B0),
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