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ISIS DNOVATICN LIMIIED

FEFCRT CF THE DIRECTORS

FR THE YEAR ENDED 31 MARCH 1993

The Directors mimit their report and the axdited financial statements of
the oompany for the year ended 31 March 1993,

Principal Potivity and Business Rewview

The principal activity of the Corpany is the develepmer:, patenting and
eqloiting of ideas emsnating fram the University of Mkford.

The Crfiord Irvovatiion Scoiety, a retwark of industrial conpenies who
aubscribe for sexrvices remdered by the campany, incressed its sevbership
to 37 dAwing the year,

" Results and Dividerds

The rrofit for the year amuntad to £ 123,844 , of which E15,000
vas paid by way of deed of covenant to the University of Qdord.

The reminder of the pofit, ie. £ 108,844 , was transferred
to reserves.

The Directors do not recanmend payrent of a dividerd,
Directcrs

The following directers held office during the year:
Dr J. Hiddleston

Sir Peter Hixsch

I.G.Thapem

E.P.Chappell
Sir Martin F.Weed

E.B.8nith
E.M.Soathem

The Copany is wholly caed by the University of Gford, I.G.Thavpson holds
ore share an behalf of the Chancellar, Mastars and Scholars of the
University of Odiard,

Zuditors

In acoordance with the Corpenies’ Act section 385, a regolution to re-gppoint
¥EMG Peat Marwick &s the capany’s anditors will ke proposed at the anmal
general mesting.

By order of the Board,

<" @m

J.Aa.Chbs,
Sexxetary.
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I5IS INYOVATION TIMITED

RETCRT COF THE ADTICRS, KRG PEAT MARWICK,
to the menbers of Isis Imovation Limited.

¥e have axlited the fimancial statevents on paces 3 to 8 in accordance with
Aaditing Standards.

In cur opinion the financial staterents give a true ard falr view of the
state of the conpany's affairs as at 31 March 1993 and of its profit
and cash flows for the year then ended, and have baen propexly prepared
in accardance with the Oompenies® Aot 1985,

KPI1C, Pt T lnnl

Qucfiond.
D1 MM e
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1515 INOVATICH, LYMETED

FROFIT RN IOSS AJOUNT

R THE YEAR ENDED 31 MARCH 1993

1933 1952
Nokoe £ £

Net Project Recelipta 10,454 14,447
niverelty Grant 20,000 16,867
Gxcford Innovation Saciety 210,352 217,593
Sperieors 31,250 37,500
Doations 20,000 59,288
Otter incare 2 5,600 10,843

297,656 356,338

EXFERNDTTURE
Operating lease rental - motor car 3 4,716 4,716
Auditors' remmeration 3,500 3,250
Project MNet Bxperditure 21,760 51,758
Cther administrative coets 158,836 136,651
Total experditure 188,812 196,375
' operating Profit 108,844 159,963
Interest receivable 15,000 10,727
Net profit/(loss) on ardinary activities befare taxation 123,844 170,650
Taation 5 - -
Net Prafit/(loes) on ardinary activities after taxation 123,844 170,690
Deed of Covenark {15,000} (10,727)
Fetained anplua/ (deficit) 108,844 159,963
Balance broaght forard
Ba previously repoacted (133,962) (208,429}
Prior Year Rdjustment 0 {85,516)
Pa restabted {133,982} {293,945)
Fetained surping/{deficit) 108,844 159,963
Balanxe carvied forward {25,138) {133,982)

b — o T~
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Ists DMVATION LIMITED

BRLANGE SHEET X 31 Marcy 1993
“r 1993
Note £
Debstong falliny da within ong yaar
Qcford Malecytayr 10,%85
Cther debtorp [ 8,650
Prepmmentg 4,058
Accourt: with University cheat 161,079
——,
254,822
Bark and Cash 347,507
—_—
602,329
——
Crenliters falling dw within ae year:
Bard: everdrafs: ~
Feomued {penees 25,746
Tax (VAT, FRAYE, Ma:ﬁ'rencmﬂwenant) 14,429
Sbecriptiong in Advanoe 161,042
Deferred reversy { Gonaticng) 26,250
227,487
Total assets legs aurrent liahilities 374,852
’===E=z==
Representing:
Calledip share capital 7 400,000
Profit amd loes account {25,138)
374,862
=---"-==z

The firancia) o Bwsmamwedhyﬂ:ebaaxﬁof
directees o .Z‘]Eeﬁﬂ/{}]%gfgardm signed an its behalf by:
Sy e L A

quoﬁn‘.Cn’tl--Qtuol-l

)
Dr J.N.Hiddeaton } Directory
)

9 %,
.G Thampen )]

1952

132,703,

20,667
145,545
298,915

149,883

448,708

5,463
18,728
9,147
139,442
10,000

182,780

255,018
b s L P

400,000
{133,982)
——

266,018
Eosmrn——
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ChSHFLOW STATEMENT FOR THE YEAR ENCED 31ST MARCH 1993

NET CASH INFLOW FRCM CPERATING ACTIVITIES 8

RETURNS QN INVESTMENTS AND SERVICING OF FINRNCE
Interest Receiverd

Covenant peyrent.

1993 1992

3 £
203,087 124,783
15,000 10,728
{15,000) (10,727)
0 1
- 399,50
- 380,363
0 780,263
203,087 505,047




ISLS INDJATICN LIMITED

NOTES 'TO THE FINANCIAL STATEMENIS ~ 31 MARCH 1993

1) Aecomting Folicies

a) Basis of Rocourmting
The financial statements have been peepardd under the historical cost
camvention and in acoarddance with aplicable Aooounting Stardarda,

b} Project Expenditure
All expendifire for projects is written off in the year of experditure.

2) othexr Imcorre 1993 1992
——— £ £
Directors fees 5,600 10,100
Foreign eschance gains 0 743

5,800 10,843

3) Lease Comitrents
The carpary has financial conmitwents in respect of a non-cancellable
operating lease of a notor car. The rentals payable under this lease
in the rext years is as follows:

1953 1992
£ g
Data of leass termination
within ane to three years 4,76 4,716

4) Brployecs
i s No. Mo
The average weekly nurber of persons, including
directors emploved by the Qopany during the
year was 3 3

£ £
The: total cost of thelr remureration was
Vs ard salaries 87,526 81,319
Secial Seawity costs 8,849 8,296
Other penaion coats 9,800 9,733
Total aployess! remmeration 106,175 99,348
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IS1S. DHOVATICN LIMITED

NODES 0 THE FRNANCTAL STATEMENTS ~ 31 MARCH 1993

4) Bployees (continsed)

Directors' Remureration

The total st of the Directoos!
aolurents was

The Chalman's emolurents were:

The Highest Paid Director's emolurerts {(excluding
rperaion contrilautions) were:

The nbers of Directors, who received evolurents
{excluding pension contributions) in the following
Xanges were:

£0

£60,001 ~ £65,000

£70,001 - £75,000

5) Taxation

No taxation has been provided on the results for the year dae to the
availability of brought forward tax losses, At 31 March 1993, the
carpany had unrelieved losses of approstimataely £8,000 to carxy forward

acainst taxable profits in the future,
&) Cther Debdors

CQuford Innowvation Scciety

Cthex

Sparmarship of Society Dimmer

7) Called-up Share Capital

huthorised, allotted, called~up and fully paid:
at 1 Al

400,000/100 shares @ £1

Subscribed during year

at 31 March
400,000 ghares @ £1

£ £
75,132 73,420
NiL Nil
65,332 57,790
No. No.
6 6
- 1
1 —
1593 1992
£ £
47,250 132,703
28,246 -
3,203 -
78,699 132,703
1993 1992
g £
400,000 100
- 399,900
400,000 400,000
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ISLS DMOVATION LIDITED

HOTES TO TFF FORNCTAL STRTEMENTS ~ 31 MARCH 1993

8) Net Cach Inflow fram Operating Activities

1593 1952
E £
Cperating Profit 108,844 159,963
Decrease/(increase) in Debtcra and Prepayments 44,092 {50, 725)
Inrease in Creditors and Aocruals 50,151 55,545
NET CASH INFLOW FROM OPERATING ACTIVITIES 203,087 124,783

9} Anmalysiv of the balanoes of cash and cash ecuivalents as shown in the

Balanoe Sheet

o ———— ettt

Change in
1993 1592 Year
£ £
Cacgh at Bank ard in Hand
Bank overdraft 347,507 143,883 197,623
- (5,463) 5,463
347,507 144,420 203,087

10) Ultimate Quwership of the Covpany

The Corpany 18 wholly owned by the University of Quford. A oopy of the
accants of ths University is ditainable from University Offices,
Wellington Square, Oxford.

Pae 8




