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AMALGAMATED DEVELOPMENTS LIMITED

INDEPENDENT AUDITOR’S REPORT TO AMALGAMATED
DEVELOPMENTS LIMITED

UNDER SECTION 247B OF THE COMPANIES ACT 1985

We have examined the abbreviated accounts, together with the financial statements of Amalgamated
Developments Limited for the year ended 31 December 2007 prepared under Section 226 of the
Companies Act 1985

This report 1Is made solely to the company, 1n accordance with Section 247B of the Companies Act
1985 Our work has been undertaken so that we might state to the company those matters we are
required to state to it in a special auditor's report and for no other purpose To the fullest extent
permitted by law, we do not accept or assume responsibility to anyone other than the company for our
audit work, for this report, or for the opinions we have formed

Respective responsibilities of the directors and the auditor

The directors are responsible for preparing the abbreviated accounts in accordance with Section 246
of the Companies Act 1985 It i1s our responsibility to form an independent opinion as to whether the
company 1s entitled to deliver abbreviated accounts prepared in accordance with Sections 246(5) and
(6) of the Act to the Registrar of Companies and whether the abbreviated accounts have been properly
prepared in accordance with those provisions and to repert cur opinion to you

Basis of opimion

We conducted our work in accordance with Bulletin 2006/3 "The special auditor's repert on abbreviated
accounts In the United Kingdom"” 1ssued by the Auditing Practices Board In accordance with that
Bulletin we have carried out the procedures we consider necessary to confirm, by reference to the
financial statements, that the company 1s entitled to deliver abbreviated accounts and that the
abbreviated accounts to be delivered are properly prepared

Opinicn

In our opinion the company 1s entitied to deliver abbreviated accounts prepared in accordance with
Sections 248(5) and (6) of the Companies Act 1985, and the abbrewiated accounts have been properly
prepared in accordance with those provisions

Other information

On ?:ar‘oli 0¥ we reported, as auditeor of the company, to the shareholders on the financial
statements prepared under Section 226 of the Companies Act 1985 for the year ended
31 December 2007, and the full text of the company audit report 1s reproduced on pages 2 to 3 of
these financial statements
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AMALGAMATED DEVELOPMENTS LIMITED

INDEPENDENT AUDITOR'S REPORT TO THE SHAREHOQLDERS OF
AMALGAMATED DEVELOPMENTS LIMITED

YEAR ENDED 31 DECEMBER 2007

We have audited the financial statements of Amalgamated Developments Limited for the year ended
31 December 2007 which have been prepared on the basis of the accounting policies set out on page
8

This report 1s made solely to the company's shareholders, as a body, 1n accordance with Section 235
of the Compames Act 1985 Our audit work has been undertaken so that we might state to the
company's shareholders those matters we are required to state to them in an auditor's report and for
no other purpose To the fullest extent permitted by law, we do not accept or assume responsibility to
anyone other than the company and the company's shareholders as a body, for our audit work, for this
report, or for the opinions we have formed

Respective responsibilities of directors and auditor

The directors' responsibilities for preparing the financial statements in accordance with applicable law
and United Kingdom Accounting Standards (United Kingdom Generally Accepted Accounting Practice)
are set out in the Statement of Directers' Responsibilities

Our responsibility 1s to audit the financial statements in accordance with relevant legal and regulatory
requirements and International Standards on Auditing (UK and Ireland)

We report to you our opinion as to whether the financial statements give a true and farr view and are
properly prepared in accordance with the Companies Act 1985 We also report to you whether in our
opinion the information given in the Directors' Report 1s consistent with the financial statements

In addition we report to you if, In our opinion, the company has not kept proper accounting records, if
we have not received all the information and explanations we require for our audit, or If information
specified by law regarding directors' remuneration and other transactions i1s not disclosed

We read the Directors’ Report and consider the implications for our report If we become aware of any
apparent misstatements within it

Basis of audit opinion

We conducted our audit in accordance with International Standards on Auditing (UK and Ireland)
issued by the Auditing Practices Board An audit includes examination, on a test basis, of evidence
relevant to the amounts and disclosures in the financial statements It also includes an assessment of
the significant estimates and judgements made by the directors in the preparation of the financial
statements, and of whether the accounting policies are appropriate to the company's circumstances,
consistently applied and adequately disclosed

We planned and performed our audit so as to obtain all the information and explanations which we
considered necessary tn order to provide us with sufficient evidence to give reasonable assurance that
the financial statements are free from matenal misstatement, whether caused by fraud or other
irregularity or error In forming our apinion we also evaluated the overall adequacy of the presentation
of information in the financial statements

Opinon
In our opinion

the financiat statements give a true and farr view, In accordance with United Kingdom Generally
Accepted Accounting Practice, of the state of the company's affarrs as at 31 December 2007 and
of its profit for the year then ended,

the financial statements have been properly prepared in accordance with the Companies Act
1985, and

the information given in the Directors' Report 15 consistent with the financial statements




AMALGAMATED DEVELOPMENTS LIMITED

INDEPENDENT AUDITOR'S REPORT TO THE SHAREHCLDERS OF
AMALGAMATED DEVELOPMENTS LIMITED (continued)

YEAR ENDED 31 DECEMBER 2007
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AMALGAMATED DEVELOPMENTS LIMITED
ABBREVIATED BALANCE SHEET
31 DECEMBER 2007
2007 2006
Note £ £ £ £
Fixed assets 2
Tangible assets - -

Current assets
Debtors 60,168 44,918

Cash at bank and in hand 5631

60,168 50,549
Creditors’ Amounts falling due within
one year 13,560 16,314
Net current assets 46,608 34,235
Total assets less current habilities 46,608 34,235
Capital and reserves
Called-up equity share capital 3 902 902
Profit and loss account 45,706 33,333
Shareholders’ funds 46,608 34,235

These abbreviated accounts have been prepared in accordance with the special provisions for small
antes under Part VIl of the Compames Act 1985

bbrevidffed accounts were approved by the directors and authorised for 1ssue on -gohlog’
signed on their behalf by

Wigney |
Director

The notes on pages 5 to 6 form part of these abbreviated accounts
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AMALGAMATED DEVELOPMENTS LIMITED
NOTES TO THE ABBREVIATED ACCOUNTS
YEAR ENDED 31 DECEMBER 2007
Accounting policies
Basis of accounting

The financial statements have been prepared under the historical cest convention, and n
accordance with applicable UK accounting standards

Cash flow statement

The directors have taken advantage of the exemption in Financial Reporting Standard No 1
{Revised 1996) frem wncluding a cash flow statement in the financial statements on the grounds
that the company 1s small

Turnover

The turnover shown in the profit and loss account represents amounts nvoiced during the year,
exclusive of Value Added Tax

Fixed assets
All fixed assets are initially recorded at cost
Depreciation

Depreciation 1s calculated 50 as to write off the cost of an asset, less its estimated residual value,
over the useful economic life of that asset as follows

Equipment - 25% on cost
Financial instruments

Financtal instruments are classified and accounted for, according to the substance of the
contractual arrangement, as either financial assets, financial liabilties or equity instruments An
equity instrument 1s any contract that evidences a residual interest in the assets of the company
after deducting all of its llabilities

Fixed assets

Tangible
Assets
£
Cost
At 1 January 2007 and 31 December 2007 60,361
Depreciation
At 1 January 2007 60,361
At 31 December 2007 60,361

Net book value
At 31 December 2007

At 31 December 2006




AMALGAMATED DEVELOPMENTS LIMITED
NOTES TO THE ABBREVIATED ACCOUNTS
YEAR ENDED 31 DECEMBER 2007
Share capital

Authonsed share capital.

2007 2006
£ £
1,000 Ordinary shares of £1 each 1,000 1,000
Allotted, called up and fully paid:
2007 2006
No £ No £
Ordinary shares of £1 each 902 902 802 202



