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LUMINAR LEISURE LIMITED

DIRECTORS’ REPORT FOR THE 52 WEEKS ENDED 29 FEBRUARY 2004

The Directors pregent their report and the audited financial statements of the Company for the period ended 29 February
2004,

Principal activitie

On 4 August 2008, the group to which Luminar Leisure Limited belongs to underwent a statutory restructure. As a
consequence, six flew companies were incorporated as new subsidiaries of Luminar plc, the ultimate parent company of
Luminar Leisure Lmited. A large majority of the trade, assets and liabilities belonging to Luminar Leisure Limited were then
sold to the new corhpanies in return for consideration in the form of cash and notes.

With effect from tI;e same date, Luminar Leisure Limited became a service provider company for the new subsidiaries in
addition to its origihai principal activity as owner, developer and operator of theme bars, restaurants and discotheques.

Results and dividdnds

The results for the jear are set out in the profit and loss account on page 8. The Directors have made an interim dividend of
£47.8m (2003: £8.3m). No further dividend is recommended.

Directors and theif interests
The Directors in office during the period are listed below:

S Thomas

A Burns

S Loades

T Roberts

A Burford

A Marshall

A Mclvor

B McLoughlin
T Aust (resigned 1 ];\ly 2003)

G Brown (appointefl 27 November 2003)
A Marks (appointeq 18 June 2004)
H Willits (appointedl 18 June 2004)

On 19 May 2003, Harry Willits was appointed joint Company Secretary of the Company. On 18 June 2004, Steve Parsons
resigned as joint pany Secretary of the Company.

None of the Directcyrs had a material interest in any contract or arrangement to which the Company or any Group Company is
or was a party to.

The interests of thp Directors who are also Directors of the ultimate Parent Company are disclosed in that company’s
financial statement

The interests of the pther Directors in the Ordinary shares of the ultimate Parent Company, as shown in the register as at

29 February 2004, maintained under the provisions of Section 325 of the Companies Act 1985, are shown below. Unless
otherwise stated, th¢ interests are beneficial.
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LUMINAR LEIS]

DIRECTORS® RE]

IRE LIMITED

"ORT FOR THE 52 WEEKS ENDED 29 FEBRUARY 2004 (CONTINUED)

Directors’ inferests (continued)

Shares held

S Loades
A Mclvor

Share warrants

S Loades

Each warrant

The warrants

Ordinary Shares
29 February 2004 2 March 2003
No. No.
29,800 34,890
11,632 11,632
29 February 2004 2 March 2003
No. No.
7,483 7,483

tntitles the holder to subscribe for one Ordinary share of 25p in the ultimate Parent Company at 667.5p.

are exercisable within the period of 28 days following the publication of the Annual Report of the

ultimate Parept Company for each financial year ending on or around 28 February 2002 to 28 February 2009

(inclusive).

Share options

Northern Leisqre PLC 1998 Executive Share Option Scheme

At Granted [Exercised Lapsed At Date from
2 March during during during 29 February Exercise which  Expiry
2003 period period  period 2004 price  exercisable date
No. No. No. No. No.
A Mclvor 57,500 - - - 57,500  874.00p 16.06.03 15.06.08
Luminar PLC 1999 Company Share Option Plan
At Granted Exercised Lapsed At Date from
2 March during during during 29 February Exercise which Expiry
2003 period period  period 2004 price  exercisable date
No. No. No. No. No.
S Loades 3,409 - - - 3,409  380.00p 04.07.04 03.07.11
T Roberts 3,409 - - - 3,409 §80.00p 04.07.04 03.07.11
A Marshall 3,409 - - - 3409  880.00p 04.07,04 03.07.11
A Mclvor 3,409 - - - 3,409  380.00p 04.07.04 03.07.11
G Brown 3,355 - - - 3,355 894.00p 09.07.04 08.07.11
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LUMINAR LEISURE LIMITED

DIRECTORS’ REPORT FOR THE 52 WEEKS ENDED 29 FEBRUARY 2004 (CONTINUED)

Directors’ intgrests (continued)

Luminar PLC [996 Executive Share Option Scheme

At  Granted Exercised Lapsed At Date from
2 March during during during 29 February Exercise which Expiry
2003 period period period 2004 price  exercisable date

No. No. Noe. No. No.

S Loades 40,000 - - - 40,000  805.00p 22.02.02  22.02.09
75,000 - - - 75,000  714.00p 11.07.03  10.07.10
5,681 - - - 5,681  880.00p 04.07.04  03.07.11
19,666 - - - 19,666  419.00p 09.12.05  08.12.12
T Roberts 200,000 - - - 200,000 714.00p 11.07.03  10.07.10
10,636 - - - 10,636  880.00p 04.07.04  03.07.11
31,742 - - - 31,742 419.00p 09.12.05  08.12.12
A Marshall 40,000 - - - 40,000  835.00p 14.02.03  13.02.10
50,000 - - - 50,000  7i4.00p 11.07.03  10.07.10
11,221 - - - 11,221  880.00p 04.07.04  03.07.11
31,647 - - - 31,647  419.00p 09.12.05  08.12.12
A Mclvor 63,830 - - - 63,830  752.00p 16.01.04  15.01.11
10,636 - - - 10,636 880.00p 04.07.04  03.07.11
29,499 - - - 29,499  419.00p 09.12.05  08.12.12
G Brown 1,200 . - - 1,200 685.00p 21.08.03  20.08.10
4,139 . - - 4,139  §94.00p 09.07.04  08.07.11
17,900 - - - 17,900  419.00p 09.12.05  08.12.12

Luminar PLC § A.Y.E. Share Option Scheme E

At Granted Exercised Lapsed At Date from
2 March during during during 29 February Exercise which Expiry
2003 period period  period 2004 price  exercisable Date
No. No. No, No. No.
8 Loades 694 - - (694) - 558.00p 04.07.03  03.01.04

Luminar PLC § A.Y.E. Share Option Scheme F

At Granted Exercised Lapsed At Date from
2 March during during during 29 February Exercise which Expiry
2003 period period  period 2004 price  exercisable Date
No. No. No. No. No.
G Brown 532 - - - 532  728.00p 01.09.04  28.02.03

Luminar PLC § A.Y.E. Share Option Scheme G

At  Granted Exercised Lapsed At Date from
2 March during during during 29 February Exercise which Expiry
2003 period period  period 2004 price  exercisable Date
No. No. No, No. No.
S Loades 430 - - - 430  662.00p 01.09.05  28.02.06
A Mclvor 1,435 - - - 1,435  662.00p 01.09.05  28.02.06
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DIRECTORS’ RE|

LUMINAR LEISFRE LIMITED

PORT FOR THE 52 WEEKS ENDED 29 FEBRUARY 2004 (CONTINUED)

Directors’ interesys (continued)

Luminar PLC |

b A.Y.E, Share Option Scheme H

S Loades

At Granted Exercised Lapsed At Date from
2 March during during during 29 February Exercise which Expiry
2003 period period  period 2004 price  exercisable Date
No. No. No. No, No.
391 - - - 591 465.00p 01.09.06  28.02.06

The mid market pr

ce of the ultimate Parent Company’s shares at 29 February 2004 was 476p (2003: 307.5p) and for the 52

weeks then ended the range was between 275p and 495p (2003: 935p and 255p). No options lapsed during the period.

Employees

A policy has been
involvement of em

It is the Companyi

subject 1o their abi
maintained in emp
permit.

The Company prg
management confe]
units as well as the

Payment policy
It is the Company’s

that suppliers are
{2003: 31 days) of

adopted of providing employees with information about the Company. The Company encourages the
bloyees in the Company’s performance through employee and executive share option schemes,

s policy when considering applications for vacancies to offer equal opportunity to disabled persons,
ities in relation to the job for which they apply, Wherever possible, employees becoming disabled will be
oyment and given such individual encouragement as the particular disability and the Company’s needs

motes economic awareness within its employees both through a monthly newsletter and an annual
rence and is committed to the process of informing employees of the financial performance of operating
Company as a whole.

policy to settle the terms of payment with suppliers when agreeing the terms of the transaction to ensure

rware of these terms and to abide by them. Trade creditors at the year-end amounted to 30 days

verage supplies for the 32 weeks to 29 February 2004,
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LUMINAR LEISURE LIMITED

DIRECTORS’ REPORT FOR THE 52 WEEKS ENDED 29 FEBRUARY 2004 (CONTINUED)

Statement of Dirgetors’ responsibilities

Company law reqyires the directors to prepare financial statements for each financial year that give a true and fair view of the
state of affairs of t}e company and of the profit or loss of the company for that period. The directors are required to prepare the
financial statemengs on the going concern basis, unless it is inappropriate to presume that the company will continue in business.
The directors confirm that suitable accounting policies have been used and applied consistently. They also confirm that
reasonable and prudent judgements and estimates have been made in preparing the financial statements for the 52 weeks ended
29 February 2004 gnd that applicable accounting standards have been followed.

The directors are fesponsible for keeping proper accounting records that disclose with reasonable accuracy at any time the
financial position ¢f the company and enable them to ensure that the financial statements comply with the Companies Act 1985.

They are also resppnsible for safeguarding the assets of the company and hence for taking reasonable steps for the prevention
and detection of frdud and other irregularities.

Auditors

The auditors, PricgwaterhouseCoopers LLP, have indicated their willingness to continue in office, and a resolution for their
reappointment willlbe proposed to the Annual General Meeting.

By order of the Bo V

G Biown
Director

-

30 November 2004
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LUMINAR LEISURE LIMITED

INDEPENDENT AUDITORS TO THE MEMBERS OF LUMINAR LEISURE LIMITED

We have audited|the financial statements which comprise the profit and loss account, the statement of total recognised gains
and losses, the bajance sheet, and the related notes.

Respective resp(Tnsibilities of directors and auditors

The directors’ req
Kingdom law and

Our responsibiiity
Kingdom Auditi

ponsibilities for preparing the annual report and the financial statements in accordance with applicable United

accounting standards are set out in the statement of directors' responsibilities.

is to audit the financial staterments in accordance with relevant legal and regulatory requirements and United
Standards issued by the Auditing Practices Board. This report, including the opinion, has been prepared for

and only for the Jompany’s members as a body in accordance with Section 235 of the Companies Act 1985 and for no other
purpose. We do Jpot, in giving {his opinion, accept or assume responsibility for any other purpose or to any other person to
whom this report |s shown or into whose hands it may come save where expressly agreed by our prior consent in writing,

We report to youjour opinion as to whether the financial statements give a true and fair view and are properly prepared in
accordance with the Companies Act 1985. We also report to you if, in our opinion, the directors’ report is not consistent with
the financial statefnents, if the company has not kept preper accounting records, if we have not received all the information and

explanations we
not disclosed.

We read the other]
of any apparent n
the directors' repo

pquire for our audit, or if information specified by law regarding directors’ remuneration and fransactions is

information contained in the annual report and consider the implications for our report if we become aware

isstaterents or material inconsistencies with the financial statements. The other information comprises only
't.

Basis of audit opinion

We conducted ou
examination, on a
assessment of the
of whether the a
disclosed.

We planned and
order to provide u
misstatement, whg
adequacy of the pr

Opinion

In our opinion the
its profit for the ye

F audit in accordance with auditing standards issued by the Auditing Practices Board. An audit includes
test basis, of evidence relevant to the amounts and disclosures in the financial statements. It also includes an
ignificant estimates and judgements made by the directors in the preparation of the financial statements, and
counting policies are appropriate to the company's circumstances, consistently applied and adequately

erformed our audit so as to obtain all the information and explanations which we considered necessary in
5 with sufficient evidence to give reasonable assurance that the financial statements are free from material
ther caused by fraud or other irregularity or error. In forming our opinion we also evaluated the overall
esentation of information in the financial statements,

Financial statements give a true and fair view of the state of the company's affairs at 29 February 2004 and of
bt then ended and have been properly prepared in accordance with the Companies Act 1985,

sl 16

Pricewaterhouse(
Registered Auditorr and Chartered Accountants

London

oopers LLP

30 November 2004
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LUMINAR LEISUIKE LIMITED

PROFIT AND LOSS

ACCOUNT FOR THE 52 WEEKS ENDED 29 FEBRUARY 2004

Continuing operari{ms

Turnover

Cost of sales

Gross profit

Administrative exp

PNISes

Operating (loss)} / I:ofit

Income from inves

ents

Profit on disposal of fixed assets

Net interest

Profit on ordinary

Tax on profit on ore

Profit for the finax

Dividends

activities before taxation

linary activities

cial period

Retained (loss)/prTﬁt for the financial period

Note

18

52 weeks ended
29 February 2004
£m

353.1

(75.5)

277.6

{(582.3)

(304.7)
355.1
0.2

(12.8)

37.8

(7.5)

30.3

47.8)

{17.5)

52 weeks ended
2 March 2003
£m

385.1

(72.9)

3122

(259.6)

52.6

3.9

(15.1)

41.4

(22.6)

18.8

(8.3

10.5
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LUMINAR LEISPRE LIMITED

STATEMENT OF|TOTAL RECOGNISED GAINS AND LOSSES FOR THE 52 WEEKS ENDED 29 FEBRUARY 2004

Note 52 weeks ended 52 weeks ended

29 February 2004 2 March 2003

£m £m

Retained (loss)/proffit for the financial period (17.5) 10.5
Unrealised incomel]from investments 4 145.2 -
Total recognised Tains relating to the period 127.7 10.5
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LUMINAR LEISPURE LIMITED

BALANCE SHEET AT 29 FEBRUARY 2004

Fixed assets
Intangible assets
Tangible assets
Investments

Current assets
Stocks

Debtors

Cash at bank and in

hand

Creditors - Amouits falling due within

one year

Net current liabiliJies

Total assets less cifrrent liabilities

Provisions for liabrlities and charges

Net assets

Capital and reservps

Called up share cap

tal

Share premium accqunt
Profit and loss accofint

Total equity share

olders’ funds

Note

10
i1
12

13
14

15

16

17
18
18

19

29 February 2004 2 March 2003
£m £m £m £m
0.1 447.5
43.7 557.8
583.6 16.9
627.4 1,022.2
0.8 44
46.8 227
50.6 222
98.2 49.3
(438.7) (895.5)
(340.5) (846.2)
286.9 176.0
(2.6) (19.4)
284.3 156.6
28.5 285
100.7 100.7
155.1 274
2843 156.6

The financial statenlents on pages 8 to 23 were approved by the Board of Directors on 30 November 2004 and were signed

on its behalf by:

G Brown
Director
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LUMINAR LEISJRE LIMITED

NOTES TO THE ]#INANCIAL STATEMENTS FOR THE 52 WEEKS ENDED 29 FEBRUARY 2004

1 Accounting policies

These [financial statements are prepared on the going concern basis, under the histrorical cost convention and in
accordance with the Companies Act 1985 and applicable accounting standards. The principle accounting
policigs are set out below:

Cash §ow statement and related party disclosures

The cgmpany is a wholly owned subsidiary of Luminar plc and is included in the consolidated financial
statemgnts of Luminar ple, which are publicly available. Consequently, the company has taken advantage of the
exemplion from preparing a cash flow statement under the terms of FRS 1 (Revised 1996). The company is also
exemp] under the terms of FRS 8 from disclosing related party transactions with entities that are part of Luminar
plc.

Grouplaccounts

As a wholly owned subsidiary of a company incorporated in the European Union, the Company is exempt from
the preparation of group accounts.

Turnoyer

Turnover is the total amount receivable by the Company for goods supplied and services provided, excluding
VAT apd trade discounts,

Intangjble fixed assets and goodwill

arks purchased separately from a business are included at cost and amortised over their useful economic

assets

Freeholfl and long leasehold land and buildings - fifty years

Short lehsehold land and buildings - over the period of the lease
Other fixtures and fittings, furniture and equipment - between two years and ten years
Motor yehicles - three years

, long leasehold and short leasehold land and buildings include related structural fixtures and fittings.

income [generating units, i.e. discrete trading units, and their carrying value. The net present value is calculated
by discpunting an estimate of future cash flows by the Company’s weighted average cost of capital. If net
realisable valug is higher than net present value the net realisable value is compared to the carrying value.

Any imEairment made on tangible fixed assets is determined as the difference between the net present value of

Invest:[nts
Investmfnts are stated at historical cost, less provisions for impairment
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LUMINAR LEISURE LIMITED

NOTES TO THE JINANCIAL STATEMENTS FOR THE 52 WEEKS ENDED 29 FEBRUARY 2004 (CONTINUED)

1 Accounting policies (continued})
Stocky
Stockgare stated at the lower of cost and net realisable value.
Taxation

UK. coyporation tax is provided at amounts expected to be paid (or recovered) using the tax rates and laws that
" have bgen enacted or substantially enacted by the balance sheet date.

Full prpvision is made for timing differences and deferred taxation. Deferred taxation is recognised in respect of
all timing differences that have originated but not reversed at the balance sheet date, where transactions or events
that reqult in an obligation to pay more tax in the future, or a right to pay less tax in the future, have occurred at
the balpnce sheet date. Timing differences are differences between the Company’s taxable profits and its results
as statdd in the financial statements that arise from the inclusion of gains and losses in tax assessments in periods
differept from those in which they are recognised in the financial statements,

A net Heferred tax asset is regarded as recoverable and therefore recognised only when, on the basis of all
availakll;: evidence, it can be regarded as more likely than not that there will be suitable taxable profits from
which the future reversal of the underlying timing differences can be deducted.

Deferrgd tax is measured at the average tax rates and laws that are expected to apply in the periods in which the
tining Hifferences are expected to reverse, based on tax rates and laws that have been ¢nacted or substantively
enacted by the balance sheet date. Deferred tax assets and liabilities recognised have not been discounted.

Leased assets

Assets held under finance leases and hire purchase contracts are capitalised in the balance sheet and depreciated
over thiir expected useful lives. The interest element of the leasing payments represents a constant proportion of
the capftal balance outstanding and is charged to the profit and loss account over the period of the lease.

All othpr leases are regarded as operating leases and the payments made under them are charged to the profit and
loss acqount on a straight-line basis over the lease term,

Contriputions to pension funds (Defined contribution scheme)
The pepsion costs charged against profits represent the amount of the contributions payable to individual
employge pension schemes in respect of the accounting period.

2 Turnovler and profit for the financial period

TurnovI and profit on ordinary activities is attributable to the operation of licensed leisure businesses within
the United Kingdom,

The profit on ordinary activities before taxation is stated after charging / (crediting) :

52 weeks ended 52 weeks ended

29 February 2004 2 March 2003

£m £m

Amortishtion and impairment of goodwill 325.6 244
Deprecijtion and impairment of tangible fixed assets 21.8 344
Operatit]g lease rentals of land and buildings 1.7 18.5
Rents repeivable and other income (L1) (1.6)

For the p2 weeks ended 29 February 2004 and 2 March 2003, the auditors’ remuneration was borne by the
ultimate]Parent Company.

Page 12




LUMINAR LEISURE LIMITED

NOTES TO THE #INANCIAL STATEMENTS FOR THE 52 WEEKS ENDED 29 FEBRUARY 2004 (CONTINUED)

Excepliona] charge

Impairgent on tangible fixed assets (see note 11)

ImpairEent on goodwill {see note 10)
Impairgnent on other assets

52 weeks ended
29 February 2004
£m

316.6

4.0
2.1

322.7

52 weeks ended
2 March 2003
£m

The expeptional charge reflects the reduction in the market value for leisure assets. The write downs shown
above do not indicate a shortening in the estimated normal useful life of the assets employed in the business.

The calse of each element of the exceptional charge analysed above can be linked to the material deterioration

in marKet conditions experienced over the last 18 months.

Incomd from investments

Lumingr Dancing Limited

Interim|dividend received from:
Northei Leisure Limited

Of whigh;
Distribijtable

Non-digributable

Profit an disposal of fixed assets

Profit of disposal of tangible fixed assets

52 weeks ended
29 February 2004
£m

282.4
217.9

500.3

355.1
145.2

500.3

52 weeks ended

29 February 2004

£m

0.2

0.2

52 weeks ended
2 March 2003
£m

52 weeks ended
2 March 2003
£m

3.9

39
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LUMINAR LEISURE LIMITED
NOTES TO THE ]#INANCIAL STATEMENTS FOR THE 52 WEEKS ENDED 29 FEBRUARY 2004 (CONTINUED)
6 Net inferest
r 52 weeks ended 52 weeks ended
29 February 2004 2 March 2003
£m £m
Interes| payable to group undertakings 13.9 15.8
Capita*sed interest 0.2) 0.4)
Interesy receivable 0.9) (0.3)
12.8 151
Page 14
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LUMINAR LEISPRE LIMITED

NOTES TO THE A'INANCIAL STATEMENTS FOR THE 52 WEEKS ENDED 29 FEBRUARY 2004 (CONTINUED)

7 DirectLrs and employees
Staff cpsts during the period were as follows:
52 weeks ended
29 February 2004
£m
Wagesjand salaries 67.6
Social fecurity costs 4.9
Other gension costs 0.8
73.3

The average number of employees of the Company during the period was:

52 weeks ended
29 February 2004
Number
Admingtration centre 334
Operatipns 8,071
8,405

Remungration in respect of Directors was as follows:
£000
Emolunfents 699
Pensior] contributions 88
Severarfce payments -
787

52 weeks ended
2 March 2003
£m

64.1

4.5
0.8

69.4

52 weeks ended
2 March 2003
Number

369
7,973

8,342

£000

678
101
27

806

The amgunts set out above include remuneration in respect of the highest paid Director as follows:

52 weeks ended

29 February 2004

£000

Emolunjents 202
Pensior] contributions to money purchase pension schemes 20

52 weeks ended
2 March 2003
£000

182
20

The Coppany operates a defined contribution executive pension scheme. The assets of the scheme are held
separatgly from those of the Company. During the period, five Directors participated in the defined contribution

pensionlkcheme (2003: eleven Directors).
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LUMINAR LEISURE LIMITED

NOTES TO THE §

INANCIAL STATEMENTS FOR THE 52 WEEKS ENDED 2% FEBRUARY 2004 (CONTINUED)

(@

(»)

Tax on profit on ordinary activities

Analydis of charge in period

The taqation charge is based on profits for the period and represents:

Current tax
UK Cofpeoration tax on profits of the period
Adj ust[ents in respect of previous periods

Total chirrent tax

Deferrpd tax
Origingtion and reversal of timing differences:
Currept period

Total diferred tax

Tax Oanroﬁt on ordinary activities

Factor} affecting tax charge for period

52 weeks ended 52 weeks ended
29 February 2004 2 March 2003
£m £m £m £m
11.1 19.2
4.2) (0.1)
6.9 19.1
0.6 35
0.6 3.5
7.5 22.6

The ta;l assessed for the period is different than the standard rate of corporation tax in the UK. The differences

are explained as follows:

Profit op ordinary activities before tax

Profit dn ordinary activities multiplied by standard rate
of corppration tax in the UK of 30% (2003: 30%)

Effectsjof:

Goodw]ll amortisation

Expensks not deductible for tax purposes
Non-defluctible exceptional items

Capitalfallowances for period in excess of depreciation
Utilisatjon of tax losses

UK PBiyidends

Rollovgr relief on profit on disposal of property
Adjustrhents to tax charge in respect of previous period

Currenftax charge for the period

52 weeks ended 52 weeks ended
29 February 2004 2 March 2003
£m £m

37.8 41.4

11.3 12.4

97.7 7.4

4.3 0.2

1.8 -

2.9 -

(0.5 {0.1)

{106.4) -

- (0.7)

(4.2) 0.1

6.9 19.1
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LUMINAR LEISPRE LIMITED
NOTES TO THE JINANCIAL STATEMENTS FOR THE 52 WEEKS ENDED 29 FEBRUARY 2004 (CONTINUED)
9 Dividepds
52 weeks ended 52 weeks ended
29 February 2004 2 March 2003
£m £m
Ordinaty shares - interim dividend 47.8 83
47.8 83
10 Intang]ble fixed assets
Goodwill  Trademarks Total
£m £m £m
Cost L
At 2 Mprch 2003 488.9 0.1 489.0
Dispos3ls (82.2) - (82.2)
Transfdr out to other group companies on 4 August 2003 (406.7) - (406.7)
At29 Jebruary 2004 - 0.1 0.1
Amortfration
At 2 March 2003 41.5 - 41.5
Charge 9.0 - 9.0
Impairrpent 316.6 - 316.6
Disposgls (7.2) - (7.2)
Transfef out to other group companies on 4 August 2003 (359.9) - (359.9)
At 29 Hebruary 2004 - - -
Net bodk amount
At 29 Hebruary 2004 - 0.1 0.1
At 2 Mdrch 2003 4474 0.1 4475

Goodwill has been amortised over 20 years being the Directors’ estimate of its useful economic life based on
the assepsment of the industry in which the Company operates.

On 8§ April 2003, the value assigned to the Chicago Rock Café, Jumpin’ Jaks and Liquid trademarks included
within the goodwill brought forward at the beginning of the year was disposed to Luminar Brands Limited, a
companly within the same group as Luminar Leisure Limited for cash consideration of £75million.

On 4 August 2003, the group to which Luminar Leisure Limited is a member of underwent a statutory
restructgre, As a consequence, six new companies were set up to which most of the trade, assets and liabilities
of Lumipar Leisure Limited were disposed to. As part of the restructure, an impairment review of the goodwill
being chrried on Luminar Leisure Limited’s balance sheet was performed. After determining the value of
goodwill attached the trade, assets and liabilities sold to the new companies, the amount of goodwill left behind
in Lumipar Leisure Limited was deemed to have no value. The remaining goodwill was therefore impaired to
£nil.

Page 17




LUMINAR LEIS

JRE LIMITED

NOTES TO THE JINANCIAL STATEMENTS FOR THE 52 WEEKS ENDED 29 FEBRUARY 2004 (CONTINUED)

11 Tangible fixed pssets

Cost
At 2 March 20
Reclassificatio

Transfers out 0?4 August 2003 to:

- Luminar Dang

ng Scotland Limited

- Luminar Midl

ds & West Limited

- Luminar Nort}f Limited
- Candu Entertalnment Limited

- Luminar No 1

imited

- Luminar Soutl} & East Limited

Additions
Disposals

At 29 February 2004

Depreciation
At 2 March 200

Reclassification|

B

Transfers out or] 4 August 2003 to:

- Luminar Danc]ng Scotland Limited
- Luminar Midl§nds & West Limited
- Luminar Nortl} Limited

- Candu Enterta
- Luminar No 1

nment Limited
Limited

- Luminar Soutl] & East Limited

Charge
Disposals

At 29 February

2004

Net book amount
At 29 February 2004

At 2 March 200}

Fixtures

Long Short fittings

Freehold leasehold leasehold furniture

land and land and land and and Motor

buildings  buildings buildings equipment  vehicles Total
£m £m £m £m £m £m
164.5 18.7 145.3 316.8 3.1 648.4
17.0 11.0 (16.4) (12.1) 0.5 -
(14.3) (0.3) (10.8) (21.2} - (46.6)
(34.9) 9.4) (45.4) (61.1) - (150.8)
{81.6) (10.3) (27.5) (57.1} - (176.5)
4.2) - - (1.4) - (5.6)
{32.5) (5.7 28.9) (36.1) - {1032
(13.4) 3.0) (14.6) (103.3) - {134.3)
1.2 - 04 33.7 0.8 36.1
(0.6) - (0.2) 2.7) (1.4) 4.9
1.2 1.0 1.9 55.5 3.0 62.6
2.5 14 16.9 68.5 1.3 90.6
1.7 0.7 1.6 4.2) 0.2 -
(0.3) - (1.7 2.8) - (4.8)
(1.0) (0.9) (8.4) (15.9) - (26.2)
(2.2) (0.8) (4.8) (13.8) - (21.6}
(0.1) - - 0.2) - (0.3)
(0.8) (0.3) (4.0) (10.4) - (15.5)
0.3) (0.1) (1.9) (18.1) - (20.4)
0.8 0.3 3.3 16.3 1.1 21.8
(0.3) - 0.1) (3.2) (1.1) 4.7
- 0.3 0.9 16.2 1.5 18.9
1.2 0.7 1.0 39.3 1.5 43.7
162.0 17.3 128.4 248.3 1.8 557.8

On 12 Novembdr 2003, an impairment review was carried out upon which a write down of £3,964,000 was made against
tangible fixed agsets. This write down is included within the depreciation charge in the tangible fixed assets note above
of which, £53,000 was made against freehold land and buildings, £27,000 was made against long leasehold land and
buildings, £372)000 was made against short leasehold land and buildings with the remaining £3,512,000 being made
against fixtures §nd fittings, furniture and equipment.
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LUMINAR LEISURE LIMITED

NOTES TO THE |

INANCIAL STATEMENTS FOR THE 52 WEEKS ENDED 2% FEBRUARY 2004 (CONTINUED)

12

13

Investinents in group undertakings
Group undertakings
Shares
£m
At 2 March 2003 16.9
Additigns 566.7
At29 february 2004 583.6
During] the year, the Company acquired 566,762,552 non-voting ordinary shares of £1 each in Luminar
Entertinment Finance Ltd, a company within the same group of companies to which Luminar Leisure Limited

belongt.

The Cdmpany’s principal subsidiary undertakings and other group investments at the year-end are listed below

in the
are wh
owned

ble together with details of their businesses. The share capital consists of ordinary shares, all of which
blly owned except for the 1 voting ordinary £1 share in Luminar Entertainment Finance Ltd which is
by Luminar plc, the ultimate Parent Company.

Compgny Country of  Class of share Issued Nature of
Name incorporation capital Share Capital Business
Luminir (Jersey) Limited Jersey Ordinary £2 Investment holding in

companies owning
licensed premises

Lumindr Dancing Limited England & Ordinary £1.1m Investment holding
Wales

Northegn Leisure Limited England & Ordinary £3.7m Investment holding
Tn Wales

Fife Grpup PLC Scotland Ordinary £52m Investment holding

Toolfirgt Limited England & Ordinary £3.7m Investment holding
Wales

Life Lillnited England & Ordinary £3.3m Licensed premises
Wales

The shz#e capital of Life Limited is directly owned by Toolfirst Limited.

Stocks

Goods

29 February 2004 2 March 2003

£m £m

bor resale 0.8 4.4
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LUMINAR LEISURE LIMITED

NOTES TO THE FINANCIAL STATEMENTS FOR THE 52 WEEKS ENDED 29 FEBRUARY 2004 (CONTINUED)

14 Debtoys

Trade ¢
Amoun

ebtors
ts owed by group undertakings

Prepayjnents and accrued income

Other ¢

ebtors

15 Creditdrs - Amounts falling due within one year

Trade g
Amourn

reditors
s due to group undertakings

Corporgtion tax

Other tj
Accrua

xes and social security
s and deferred income

29 February 2004
£m

1.7
42.9
2.1
0.1

46.8

29 February 2004
£m

7.6
404.7
3.7
6.5
16.2

438.7

2 March 2003
£m

3.6
14.4
4.6
0.1

22.7

2 March 2003
fm

8.0
843.8
9.3
6.4
27.5

895.5
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LUMINAR LEISURE LIMITED

NOTES TO THE

'INANCIAL STATEMENTS FOR THE 52 WEEKS ENDED 29 FEBRUARY 2004 (CONTINUED)

16

17

Provi]ons for liabilities and charges

Deferned tax

Provisgon at 2 March 2003

Deferrgd tax charge in profit and loss account for period

Transfers out on 4 August 2003 to:
- Luninar Dancing Scotland Limited
- Lufninar North Limited
- Lupninar Midlands & West Limited
- Capdu Entertainment Limited
- Lugninar No 1 Limited
- Luminar South & East Limited

ProvisJon at 29 February 2004

£m

19.4
0.6

(14
(3.8)
(4.0)
{0.1)
(2.2)
(5.9)

2.6

Deferrdd taxation provided for in the accounts represents provision at 30% on accelerated capital allowances.

Share qapital

Authomnised:
Ordinaty shares of 10p each
Share Warrants of 1p each

Allotted, called up, issued and fully paid:

Ordinary shares of 10p each
Share warrants of 1p each

29 February 2004
Number £m
288,500,000 28.8
15,000,000 0.2
29.0

283,502,782 28.4
13,309,920 0.1
28.5

2 March 2003
Number £m

288,500,000 28.8
15,000,000 0.2

29.0

283,502,782 284

13,309,920 0.1

285
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LUMINAR LEISURE LIMITED

NOTES TO THE FINANCIAL STATEMENTS FOR THE 52 WEEKS ENDED 29 FEBRUARY 2004 (CONTINUED)
18 Reseryes
Share Profit
premium and loss
account account
£m £m
At 2 March 2003 100.7 274
Retaingd loss for the period - (17.5)
Income¢ from investments (non-distributabie) - 1452
At 29 February 2004 100.7 155.1
Distribjitable - 9.9
Non-diptributable 100.7 145.2
100.7 155.1
19 Recondiliation of movements in shareholders’ funds
29 February 2004 2 March 2003
£m £m
Profit fpr the period 175.5 18.8
Dividegds (47.8) (8.3)
Net incfease in shareholders’ funds 127.7 10.5
Openinf shareholders’ funds 156.6 146.1
Closing shareholders” funds 284.3 156.6
20 Contingent liabilities

The Coppany had no contingent liabilities at 29 February 2004 or 2 March 2003.
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LUMINAR LEIgJRE LIMITED

NOTES TO THE FINANCIAL STATEMENTS FOR THE 52 WEEKS ENDED 29 FEBRUARY 2004 {CONTINUED)

21

22

Leasiljg commitments

At 29 February 2004 the Company had annual commitments under non-cancellable operating leases as follows:

Land and Land and

Buildings Buildings

29 February 2004 2 March 2003

£m £fm

Betweg¢n one and five years 0.1 L1
ExpiriIg in over five years 2.3 19.8
24 209

Ultimr]:: parent undertaking
The injmediate and ultimate parent undertaking is Luminar plc, which is the parent undertaking of the smallest

and langest group to consolidate these financial statements. Copies of the Luminar plc financial statements can
be obtdined from the Company Secretary at 41 King Street, Luton, Bedfordshire, LU1 2DW
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