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FRASER HANN FINANCIAL SERVICES L'TD

BALANCE SHEET

AS AT 31 DECEMBER 2018

Fixed assets

Tungible assets
Current assets

Debiors

Cash at bank and n hand

Creditors: amounts [alling due within one
year

Ncet corrent asscts

Total assets less current liabilities

Creditors: amounts falling due after more
than one vear

Met assers

Capital and reserves
Called up share capital

Profit and loss reserves

Total equity

For the Fnancial year ended 31 December 2018 the company was entitled o exemption From audit uder section 477 of the
Companies Act 2006 relating to small companies.

1 he directors acknowledge their responsibilities for complying with the requirements of the Companies Act 2006 with respect to
accounting records and the preparation of financial statements.

The members have not required the company to obtain an andit of its financial statements for the year in question in accordance with

scetion 476

These fimancial statements have been prepared and delivered n secordancee with the provisions applicable to companies subjeet to the

small companies regime.
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FRASER HANN FINANCIAL SERVICES L'TD

BALANCE SHEET (CONTINUED}

AS AT 31 DECEMBER 2018

The financial statements were approved by the board of directors and authorised for issuc on 6 March 2019 and are signed on its
behalf by:

Mr Christopher ITann
Director

Company Registration No. 02183530




FRASER HANN FINANCIAL SERVICES L'TD

NOTES TO THE FINANCIAL STATEMENTS

FORTHE YEAR ENDED 31 DECEMBER 2018

1.1

1.2

1.3

Accounting policies

Company information

Fraser Hann Financial Services Ltd is 4 private company limited by shares incorporated in England and Wales. The registered
oftice is 15 Whiting Street, Bury 5t Edmunds, Suffolk, 1F33 INX.

Accounting convention

These finaneial statements have been prepared in aecordance with FRS 102 *The Financial Reporting Standard applicable in
the UK and Republic of Ireland™ {*1'ES 1027y und the requirements of the Companies Act 2006 as applicable o companies
subject to the small compames regime. The disclosure requirements of section 1A of FRS 12 have been applied other than
where additional diselosure is required Lo show a true and Cair view,

The tinancial statements are prepared in sterling, which is the functional currency of the company. Monetary amounts in these
financial statements are rounded to the nearest £,

The financial statcments have been preparcd voder the historical cost convention, modificd to inclode the revaluation of
freehold properties and to include investment properties and certain financial instruments at fair value. The principal
accounting policies adopted are set out below.

Turnover

Turnover is recognised at the fair value of the consideration received or receivable for goods and services provided in the
normal course of business, and is shown net of VAT and other sales reluted taxes, The fair value of considaration takes into
account trade discounts, scitlement discounts and volume rebates,

When cash inflows are deferred and represent a finuncing arrangement, the fair value of the consideration 1s the present valuz
of the future reecipts. The difterence berween the tair value of the consideration and the nominal amount reecived is
recognised as interest income,

Revenue from the sale of goods s recognised when the significant risks and rewards of ownership of the goods have pussed to
the buyer (usually on dispatch of the goods), the amount of revenue can be measured reliably, it is probable that the economic
henelits associated with the transaction will Tlow ta the enlity and the costs incurred or o be incrred i respeat of the
transaction cun be measured reliably.

Revenue trom contracts tor the provision of professional services is recognised by reference to the stage of completion when
the stage of completion, costs meurred and costs to complere can be estimated reliably. The stage of completion is caleulated
by comparing costs incurred, mainly in relation to contractual hourly staff rates and materials, as a proportion of total costs,
Where the outcome cannot be estimated reliably, revenue i1s recognised only to the extent of the expenses recognised thut it 1s
probable will be recovered.

‘Tangible fixed assets
Tangible fixed asscls are milially measurced al cost and subscquently measured at cost o valuation, nel of depreciation and any
impairment losses.




FRASER HANN FINANCIAL SERVICES L'TD

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FORTHE YEAR ENDED 31 DECEMBER 2018

1.4

Accounting policics [Continued)

Depreciation is recognised so as to write off the cost or valuation of assets less their residual values over their useful lives on
the fallowing bases:

Fixtures, [ings & cquipment 25% reducing balance

Computer equipment 5% reducing balance

3
Motor vehicles 25% reducing balance

The gain or loss arising on the disposal of an assct is determined as the differenee between the sale proceeds and the carrying
value of the asset, and is credited or charged to profit or loss,

Impairment of tixed asscts

Al each repurting period end date, the company reviews the carryimg amounts of ils Lgible assels o delermine whether there
is uny indication that those assets have suffered an impairment loss, If any such indication exists, the recoverable amount of
the asset is estimated in order to determine the extent of the impairment loss (if any). Where it is not possible to estimate the
recoverable wmount of an individual assel, the company estimates the recoverable amount of the cash-generating unit ko which
the asset belongs.

Recoverable amount is the higher of fair value less costs 1o sell and value in nse. [ assessing value 1n use, the estimated tuture
cash flows are discounted to their present value using a pre-tax discount rate that reflects current market assessments of the
tinie value of money and the risks specific to the asset for which the estimates of future cash flows have not been adusted.

If the recoverable amount of an asset (or cash-generatng unit) is estimated to be less than ity carrying amount, the catrying
wmount of the usset (or cash-generating unit) is reduced to its recoverable amount. An impairment loss 1s recognised
immediately in profit ar loss, unless the relevant asset is carried at a revalued amount, in which case the impairment loss is
treated as a revaluation decrease.

Recognised impaiwrment losses are reversed if, and only if, the reasons fer the impairment loss have ceased o apply. Where an
impairment loss subsequently reverses, the carrying amount of the asset (or cash-generating unit) is increased to the revised
estimate of its recoverable antount, but so that the increased carrving amomnt dogs not exceed the carrving amount that would
have heen determimed had no impairment Toss heen recognisad for the asset (or cash-generating unit) in prior years. A reversal
of an impairment loss is recognised immediately in profit or loss, unless the relevant asset is carried at a revalued amount, in
which case the reversal of the impairment loss 1s treated as a revaluation increase.

Cash at bank and in hand

Cash at bunk and in hand arc basic financial asscts and include cash in hand, deposis held at call with banks, other short-term
liquid investments with original maturities of three months or less, and bank overdrafts. Bank overdratts are shown within
horrowings in current liabilities.




FRASER HANN FINANCIAL SERVICES L'TD

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FORTHE YEAR ENDED 31 DECEMBER 2018

1.6

1.7

Accounting policics [Continued)

Financial instruments

The company has elected to apply the provisions of Section || ‘Basic I'inancial Tnstruments” and Section |2 *Other Financial
Instruments Issues™ of FRS 102 to all of its tinuncial mstrunents.

Finaneial instrunients are recognised in the company’s balance sheet when the company becomes party to the contractual
provisions ot the instrument.

Financial assets and liabilities ure offset, with the net amounts presented in the financial statements, when there is a legally
enforeeable right to set oft the recogiised amounts and there 15 anl intention to settle on a net basis or to realise the asset and
settle the Tahility simultancously.

Basic financial assets

Basic financial assets, which include debtors and cash and bank balances, are initially measured at transaction price including
transaction costs and are subsequently carried at amortised cost using the effective interest method unless the arrangement
constitutes a financing transaction, where the transactien is nmeasured at the present value of the furure receipts discounted at a
market rate of interest, Financial assets classitied as receivable within one yeur are not amortised.

Classification of financiul labilities

Financial lubilitics and cquity mstruments are ¢lassificd according to the substance of the contractual arrangements entered
mto. An equity instrument is any confract that evidences a residual interest in the assets of the company after deducting all of
its labilities.

Basic [inancial (fabilities

Basic financial habilities, meluding creditors, bank loans, loans trom tellow group companies and preference shares that are
classificd as debl, are initially recognised al transaction price unless the arrangement constitules o linancing ransaction, where
the debt mstrument 1s measured at the present value of the future payments discounted at a market rate of interest. Financial
lLiabilities classitied as pavable within one year are not amortised,

Diebt instruments are subsequently carried at amortised cost, using the effective interest rute method.

Trade creditors arc obligalions (o pay lor goods or services tiat have been sequited inthe ordinary course of business from
suppliers. Amounts payvable ure clussified as current liabilities if payment is due within one veur or less. If not, they are
presented as non-current liabilities. ‘I'rade creditors are recognised initially at transaction price and subsequently measured at
amortised cost using Lthe elleetive interest method.

Equity instruments
Fquity instruments issucd by the company are recorded af the procecds received, net of fransaction costs. THvidends payable
on equity instruments are recognised as liabilities once they are no longer at the discretion of the company.




FRASER HANN FINANCIAL SERVICES L'TD

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FORTHE YEAR ENDED 31 DECEMBER 2018

1.8

L.10

Accounting policics [Continued)

Derivatives

Derivatives are initially recognised at fair value at the date a derivative contract is entered into and are subsequently
remeasured to tair value at each reporting end date. The resulting gain or loss 18 recognised in profit or loss inimediately unless
the derivative is designated and effective as a hedging instrumenr, in which event the riming of the reeognition in profit or loss
depends on the ngture of the hedge relationship,

A derivarive with g posinive fair value is recopnised as a financial assct, whereas a derivative with a negative fair value is
recognized as a financial liability.

Tuxation

The tax expense represents the sum of the tax currently payable and deferred tax.

Currvent tax

The tax currently payable is based on raxable profit for the year, Taxable profit ditfers from ner profit as reported in the profit
and loss account because it excludes items of income or expense that are taxable or deductible in other vears and it further
excludes items that are never taxable or deductible. The company’s liability Tor current tax is calculated using tax rates that
have been enacted or substantively enaeled by the reporting eud date,

Dejerred tax

Deferred tax liabilities are generally recognised for all timing differences and deferred tax assets ave recognised to the extent
that it is probable that they will be recovered against the reversal of dererred tax liabilities or other future taxable profits. Such
agsets and liabilities are not recognised 1f the timing ditferance arises from goodwill or from the initial recognition of other
asscts and liabilitics in a ransaetion that affcets neither the tax profit nor the accounting profit.

The carrving amount of deferred tux assets is reviewed at euch reporting end date and reduced to the extent that it is no longer

calculated at the tax rates that are expected to apply in the period when the liability 1s settled or the usset is realised. Deferred
tux 18 churged or credited in the profit und loss account, except when it relates to items charged or credited directly to equity,
which case the deforred tax is alse dealt with in equity, Deferred tax asscts and lisbilitics are offset when the company has a
legally enforceable right to offset current tax assets and liabilities and the deferred tax assets and ligbalities relate 1o taxes
Tevied by the same tax authonty.

Employee benefits

The costs of short-term employee benefits are recognised as a liability and an expense, unless those costs are required w be
recognised as part of the cost of stock or fixed assets.

The cost of any mwsed holiday enritlement is recognised in the period in which the employee’s services are received.

Termination benefits are recognised immediately as an expense when the company is demensirably committed to terminate the
employment of an employes or to provide termination benefits,

Retirement benefits

Payments to detined contributiom retirement henafit schemes are charged as an expense ay they fall due.




FRASER HANN FINANCIAL SERVICES L'TD

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FORTHE YEAR ENDED 31 DECEMBER 2018

1 Accounting policics

1.12  Leases

[Continued)

Leases are classified as finance leases whenever the terms of the lease ransfer substantially all the risks and rewards of
ownership to the lessees. All other leases are classified as operating leases.

Assets held under finance leases are recognised as assets at the lower of the assets fair value at the date of inception and the
present value of the minimum lease payments. The related liability 15 included 1n the balance sheet us a finance lease

obligation, T.easc payments are treated as consisting of capital and interest clements, The interest is charped o the profit and
loss account so #s to produce a constant periodic rate of interest on the remaining balance of the liability.

2 Employees

The average monthly nuniber of persens (ineluding dircetors) employed by the company during the year wus:

Total

3 Tungible fixed assets

Fixtures, fittings &

Computer

(3]

Mortor vehicles

equipment equipment

£ £ £
Cost
At ] January 2018 3,400 1,516 28,000
Additions - 199 34,821
Thgposals - - (28.000)
At 3] December 2018 3,400 1,715 34,821
Depreciation and impairment
At ] January 2018 3,284 692 14,214
Depreciation charged in the year 29 288 3,89%
Fliminaled in respect ol disposals - - {13.941)
A1 31 December 2018 3,313 980 2,177
Carrying amounl
At 31 December 2018 g7 735 32,644
At 31 December 2017 116 524 13,751

J

Tatal

32,916
35,020
{28,000)

35,936

18,195
4216
(15,941)

6,470




FRASER HANN FINANCIAL SERVICES L'TD

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FORTHE YEAR ENDED 31 DECEMBER 2018

4 Debtors

Amounts falling due within anc vear:

Onher debtars

5 Creditors: amounts falling due within one year

Corporation tax
Orher taxation and social security

Onher creditors

6 Creditors: amounts falling due after maore than one year

Onher creditors

7 Called up share capital

Ordinary share capital
Issued and fully paid
1,000 Ordivary of £1 cach

2018

14,997
628
16,197

31.822

2018

ol

14,269

2013

1.000

1,000

2017

3,353

217

14,966
483
18,804

2017

2017

1,000

1000




FRASER HANN FINANCIAL SERVICES L'TD

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FORTHE YEAR ENDED 31 DECEMBER 2018

8 Directors’ transactions

Dividends rotalling £30,000 (2017 - £30,000) were paid in the year in respect of shares held by the company’s directors,

Description

Directors' loan account

Opening balance

Movement Closing balance

£ £
312 5,435
312 5435




This document was delivered using electronic communications and authenticated in accordance with the
registrar's rules relating to electronic form, authentication and manner of delivery under section 1072 of
the Companics Act 2006.



