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WRG Properties Limited

Directors’ report

The Directors of WRG Properties Limuted (the “Company’™) present their annual report and the unaudited financial
statements for the year ended 31 December 2011

Principal activity

The Company has been dormant as defined 1n section 1169 of the Companies Act 2006 throughout the year ended
31 December 2011 and the previous financial year It 1s anticipated that the Company will remain dormant for the
foreseeable future

Developments

On 11 May 2012 the Company’s ulumate UK-domiciled parent company, Waste Recycling Group Linuted,
changed 1ts name to FCC Environment (UK) Limuted (“FCCE”) as part of the rebranding of its UK business
FCCE and 1ts subsidhary undertakings (together the “Group™) remain a leading waste management, recycling and
renewable energy business in the UK

Directors

The following individuals served as Directors of the Company during the year ended 31 December 2011 and up to
the date of this report

P Taylor
V F Orts-Llopis
Going concern

The Directors, having assessed the responses of their enquinnes to the indirect parent company, FCCE, continue
to adopt the going concern basis in prepanng the Directors’ report and financial statements Full details of the
gomg concern statement can be found m note 1 of the notes to the financial statements

Directors’ indemnities

During the financial year, qualifying third party indemmity provisions for the benefit of all Directors of the
Company were 1n force and continue to be in force at the date of this report  Such provisions were made by FCC

By order of the Board of Directors

V Bunton
Joint Company Secretary

25 September 2012




WRG Properties Limited

Balance sheet

at 31 December 2011
2011 2010
Notes £ £
Current assets
Cash at bank and mn hand 24 24
24 24
Creditors: amounts falling due within one year 4 (6,004) (6,004)
Net current liabilities (5,980) {5,980)
Net habilities (5,980) (5,980)
Capital and reserves
Called up share capital 5 908,166 908,166
Profit and loss account (914,146)  (914,146)
Shareholders’ deficit {5,980) (5,980)

For the financial year ended 31 December 2011 the Company was entitled to exemption from audit under section 480
of the Companies Act 2006 relating to dormant compames

The members have not required the Company to obtamn an audit of 1ts accounts for the year 1n question 1n accordance
with section 476 of the Companies Act 2006

The Directors acknowledge their responsibilities for complying with the requirements of the Compames Act 2006
with respect to accounting records and the preparation of accounts

The financial statements of WRG Properties Limited (registered number 02181617) were approved by the Board of
Directors on 25 September 2012

Signed on behalf of the Board of Directors

V F Orts-Llopis
Director




WRG Properties Limited

Notes to the financial statements
Year ended 31 December 2011

1. Accounting policies

These financial statements are prepared under the historical cost convention and 1n accordance with applicable
United Kingdom law and accounting standards The following accounting polictes have been applied
consistently in both the current and previous financial vear in dealing wath 1tems which are considered matenal
in relation to the financial statements

Going concern

The Directors, having assessed the responses of their enquines to the indirect parent company, FCCE, have
reviewed projected cash flows and continue to adopt the going concern basis 1 preparing the Directors’ report
and financial statements

2 Profit and loss account

No profit and loss account 1s presented with these financial statements because the Company has not received
income, mcurred expenditure or recogmsed any gamns or losses during either the year ended
31 December 2011 or the previous financial year

3 Information regarding directors and employees

None of the Dhrectors recerved any remuneration or other benefits through the Company dunng the year ended
31 December 2011 (2010 £ml) They are all remunerated as Directors or employees of FCCE The Company
had no employees dunng the financial year ended 31 December 2011 or the previous financial year

4, Creditors amounts falling due within one year
2011 2010
£ £
Amounts owed to fellow subsidiary undertakings 6,004 6,004
S. Called up share capital
2011 2010
£ £
Authorised
1,000,000 ordinary shares of £1 each 1,000,000 1,600,000
Called up, allotted and fully paid
908,166 ordinary shares of £1 each 908,166 908,166

6. Contingent hiabilities

The Company 15 a member of a group VAT registration and as such has contingent habilities for VAT
respect of other members of the Group

7. Related party transactions

The cost of the annual return fee was bome by FCC Recycling (UK) Lumited (formerly Waste Recychng
Limuted), a fellow subsidiary undertaking of FCCE




WRG Properties Limited

Notes to the financial statements
Year ended 31 December 2011

8. Ultimate parent company

The immediate parent of the Company 1s WRG Environmental Limited, a company registered i England and
Wales

The Directors regard Fomento de Construcciones y Contratas, S A, a company registered 1n Spain, as the
ultimate parent entity and Esther Koplowitz Romero de Jusen to be the ultimate controlhing party

Fomente de Construcciones y Contratas, S A 1s the parent company of the largest group of which the
Company 1s a member and for which group accounts are drawn vp FCC Environment (UK) Limited {formerly
known as Waste Recycling Group Limited) 1s the parent company of the smallest group of which the Company
1s a member and for which group accounts are drawn up Copies of the financial statements of both FCC
Environment Limited and Fomente de Construcciones y Contratas, S A are available from the Company
Secretary, Ground Floor West, 900 Pavilion Drive, Northampton Business Park, Northampton, NN4 7RG




