COMPAMIES FORM No 395

Particulars of @ maorigage or charge

f;‘mg‘-‘;n‘m net Pursuant to section 395 of the Companies Act 1985

this margin

M 3l

Piease compiete To the Registrar of Companies For official use Company number

!egl;?w.! praferably Y R | —

u]oldak;:léctl‘{pe or M 1% ! 2173125

fettaring Name of company N =

'lnfs.art full name * COLLATERALISED MORTGAGE SECURLTIES (NO 4y PLC (the "Mortgagor") ‘
of company -

Date of creation of the charge

a 29th June, 1990

Description of the instrument (if any) creating of evidencing the chargeé (note 2)

Deed of Sub-Charge and Assignment (the "Charge") dated 29th June,
1990 between the Mortgagor, the Mortgagee (as gefined below) {see
continuation sheet No.1l, page 1)

=

Amount secured by the mortgage or charge

d (i) All moneys and liabilities whatsoever which f£rom time to time
become due, owing or payable by the Mortgagor (a) to or to
the order of the Mortgagee and/or any receiver under the
Charge or pursuant to statutory powers, under the Charge, the
Trust Deed (the "Trust Deed") dated 29th June, 1990 between
the Mortgagor and the M:rtgagee constituting the Notes (as
defined therein, subject thereto being the £200,000,000
Mortgage Backed Floating Rate Notes 2027 of the Mortgagor and
including the Coupons (as defined in the Trust Deed, subject
thereto being any bearer interest coupons and bearer
principal coupons appertaining to the Notes)) and the
conditions (as defined in the Trust Deed, subject thereto
peing the terms and conditions applicable to the Notes)

(see continuation sheet No.l, page 2)

Nurnes and addresses of the imortgagees or persons entitled to the charge

Morgan Guaranty Trust Company of New York acting through its office

at 1 Angel Court, London (see continuation sheet No.l, page 3)
Postcode ECZR 7AE

Presentor’'s name, address and For official use . - oo
reference {if any): Mortgaga section Post room

Simmons & Simmons, o e -
14, Dominion Street, Fi:__ﬁ‘.% {tﬁiﬁ
tondon  ECZM 2RJ
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Shert particutars of all the property mortgaged or charged

picten; =

(a) (subject to the subsisting rights of T
relation to each Mortgage (as defined in t
Agreement, being, suhject thereto, the mor
cums incliuding further advances forming pa
costs secured thereby having at 29th June,
principal amount of £200,000,095.36 acquir
NHL pursuant to the Mortgage Sale Agreemen
applicable) with any other mortgages into

be converted) all right, title,
Mortgagor existing nov or in the future in
the Mortgagor is peneficially entitled at

avoldance of doubt by way of sub-charge, ¢
assignment by way of first fixzed security:

(see continuation sheet No.l, page 4)

|

edemption of borrowers in
he Mortgage Sale

tgages and all principal

rt thereof, interests and

1990 an outstanding

ed by the Mortgagor £rom

t together (where

which such mortgages may

interest and benefit of the

the Mortgages to vhich
any time including for the
onveyence, transfer and

Particulars as 1o commission allowance or discount (note 3)

_—
[i (See continuation sheet No.l, page 3)

.

Signed S\MMA R Sanmramann

On behalf of [egmpaDMmortgagee/chargee]*

Date  \\W D Q«,\, WAD

Motes

4. The original instrument (if any) creating or evidencing the charge
particulars correctly completed must be delivered to the Registrar of Companies within 21 days after
i operty is situated and the charge was

created outside the United Kingdom delivery to the Registrar must be effected within 21 days after

the date of creation of the charge (section 395}, If the pr

the date on which the instrument could in due course of post, and if dispatched with due diligence,
A copy of the instrument creating the
d the charge was created outside

have been received in the United Kingdom (section 398).

charge will be accepted where the property charged is situated an
the United Kingdom {section 398) and in such cases the copy must be verified to be a correct copy
either by the company or by the person who has delivered or sent the copy 10 the registrar. The
verification must be signed by or on behalf of the person giving the verification and where this is
given by a body corporate it must be signed by an officer of that body. A verified copy will also be
Scotland or Northern ireland) and Form

accepted where section 398(4) applies {property situate in
No. 398 is submitted.

2, A description of the instiument, eg ‘Trust Deed", “Peben
atc, as the case may be, should be given.

3. In this section there should be inserted the amount or rate pe
or discount {if any} paid or made either directly or indirectly by the com

consideration of his;

A

ture ,

{a} subscribing or agreeing to subscribe, whether absolutely or conditionally, or

{b) procuring or agreeing to procure subscriptions, whether absolute orcon
debentures included in this return. The rate of interest payable under the terms of the debentures

should not be entered.

2. i any of the spaces in this form provide insufficient space the particulars must be entered on the

prescribed continuation sheet.

, together with these prescribed

Mortgage'* or “'Legal charge'’,

¢ cent. of the commission, allowance
pany to any person in

ditional, for any of the
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Particulars of @ mortgage or charge
([continued)

Continuation sheet No,
to Forms Nos 395 and 410 (Scot)

Company number

2173125

Name of company

COLLATERALISED MORTGAGE SECURTITIES (NO 4) PLC

) ——

Description of the instrument creating or evidencing the mortgage or charge (continued) (note 2)

Union Bank of Switzerland (the "Reserve Facility Provider'),
Postipankki Ltd (the "Liquidity Facility Provider"), Union Bank of
Switzerland (the "Start-up Loan Provider'"), The National Home Loans
| Corporation ple ("NHL") and the Administrator (as defined below),




Anuumtduuorommu;Qntmawmngageorchmge{cmumuem

(1)

(iii)

(iv)

()

{vi)

{p) under ot in respect of the Notes and (c) to the Mortgagee on
any account whatsoever whether as ptincipal or surety and vhether
or not jointly with anothexs

All moneys and liabilities whatsoever which from time to time
become due, oving or payable by the Mortgagor to NHL (the
tAdministrator") under the Administration Agreement (the
U"Administration Agreement') dated 25th June, 1990 between the
Ldministrator, the Mortgagor, the Mortgagee and Barclays Bank FLC
(and any substitute administrator appointed under the
Administration Agreement including Barclays Bank PLC and any
successor to any of them and any person deriving title under ot
through any of them) or the Charge on any account whatsoever
whether as principal or gsurety and whether oY rot jointly with
another. Moneys due, oving or payable by the Mortgager to the
Administrator or any other person in its capacity as the
Administrator which have accrued in respect of the period prior
to the termination of NHL's or such other person's appointment as
Administrater under the Adminigtration Agreement shall continue
to be due, owing or payable to it in that capacity
notwithstanding such termination.

All woneys and 1iabilities whatsoever which from time fo time
become due, owing or payable by the Mortgagor to the Reserve
Facility Provider or any successor to it or any person deriving
title under or through 1t under (1) the Reserve Facility
Agreement (the "Reserve Facility Agreement') dated 25th June,
1990 between the Reserve Facility Provider, the Mortgagor and the
Mortgagee or (ii) the Charge on any account whatsoever, whether
as principal or surety and whether or not jointly with another.

All moreys and iiabilities vhatsoever which from time to time
becom. = 2, owing or payable by the Mortgagor to the Liquidity
Facilit, Provider or any successor to it or person deriving title
under or through it under (i) the Liquidity Facility Agreement
(the "Liquidity Facility Agreement') dated 25th June, 1990
between the Liquidity Facility Provider, the Mortgagor and the
Mortgagee or (ii) the Charge on any account whatsoever, whether
as principal or surety and whether or not jointly with another.

All moneys and 1iabilities whatsoever which from time to time
become due, owing or payable by the Mortgagor to the Start-up
lLoan Provider or any guccessor to it or any person deriving title
under or through it under {i) the Start-up Loan Agreement (the
"Start—up Loan Agreement") dated 25¢h June, 1990 betveen the
Start-up Loan Provider, the Mortgagor and the Mortgagee or (ii)
the Charge on any account whatsoever, whether as principal or
surety and whether or not jointly with another.

All moneys and 1iabilities whatsocever which from time to time
pecome due, owing or payable by the Mortgagor to NHL or any
successor to it or any person deriving title under or through it
(other than any such moneys or 1iabilities from time to time due,
oving or payable to it in its capacity as Administrator or in its
capacity as a holder of any of the Notes) under (i) the Mortgage
Sale Agreement (the "Mortgage Sale Agreement'), the NHL
subordinated Loan Agreement (the "NHL Subordinated Loan
Agreement") and the MNHL Fee Letter (the "NHL Fee Letter™) each
dated 25th June, 1990 and made between NHL, the Mortgagor and the
Mortgagee ot (ii) the Charge on any account whatsoever, whether
as principal or surety and whether or not jointly with another.
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Names, addresses and descriptions of the mortgagees or persons entitled to the charge (continued)

|

s

(and all other persons or companies for the time being acting
under the Trust Deed or the Charge in the capacity of the trustee
or trustees) and their successors and persons deriving title
under or through them (the "M rtgagee") as trustee for the
Mortgagee, any Receiver, the Noteholders (as defined in the Trust
Deed, being subject thereto the holders of the Notes), the
Reserve Facility Provider, the Liquidity Facility Provider, the
Start-up Loan Provider, NHL and the Administrator.

Particulars as to commission allowance or discount

The Mortgagor has agreed to pay to certain managers who have
agreed to subscribe for certain of the Notes a selling commission
of 0.20 per cent. of the aggregate principal amount of the Notes
and a combined management and undervriting commission of 0.11 pew
cent. of the aggregate principal amount of the Notes.




gnort particulars of all the property mortgaged or charged {continued)

Please do not

r —r,
purant- SN et

(1) the right to demand, sue for, recover, receive and give
receipts fof all principal moneys payable oY to become payable
under the Mortpages OF the unpaid part thereof and the interest

to become due thereon excluding the amount of an¥y interest or
pther sum (nct being principal) paid or due tc be paid or
accured in respect of any period ending on of pefore 29th June,
1990 and the amount of principal paid or due to be paid or
accrued prior o (but excluding) 29th June, 1990 undexr or in
respect of the Mortgages, (provided that the principal moneys
payable under any Mortgage ghall not be deemed to he due merely
pbecause the legal date for redemption of the relevant Mortgage
has passed)s

(ii) the penefit of all securities for such principal moneys,

jnterest and other amounts, the penefit of all consents to

morLgage gigned by occuplers of properties to which the

Mortgages relate and the benefit of and the right to sue on all
covenants bY the borrower in each Mortgage and the right to
exercise all powers of the Mortgager in relation to each such
Motrtgages

(iii) all the estate and jnterest in the properties to which the
Mortgages relate vested in the Mortgaget, subject to redemption
or cesser;

(iv) all causes of action of the Mortgagor against any person in

connection with any report, valuation, opinioen, certificate,

consent OF other statement of fact or opinion given in
connecticn with any Mortgage or affecting NHL's decision to
make the relevant advances3

(p) (subject to the subsisting rights of redemption of borrovers)
(by way of sub-charge. conveyance, transfer and assignment by vay of
first fixed security) all right, title, interest and penefit of the
Mortgagor existing at the date of the Charge OF thereafter in the

the case may ve (as defined in the Mortgage Sale hAgreement, subject
thereto being the security created by borrowers under the Mortgages
over policies of life assurance the subject of collateral gecurity
in favour of NHL for the sums secured by the Mortgages (the "Life
Policies™)) and in any charges in vhich the Mortgagor has any future
beneficial entitlement including for the avoidance of doubt?

(1) the penefit of and the right to sue on all ecovenants in each
Charge vested in the Mortgagor and the right to exercise all
powers of the Mortgagor in relation to each Charges

(ii) all the estate and interest in the Life Policies vested in the
Mortgagor:

(c) (by way of sub-charge, conveyance, transfer and assignment DY
vay of first fixed security) all right, title, interest and benefit
of the Mortgagot ins

(see continuation sheet No. 2, page 4)
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COMPANIES FORV No. 285 (Cont.) AND FORM No. 410 (Scot)(Cont.)

Particuiars of a mortgage cor charge
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Short particulars of all the property mortgaged or charged (cantinued) Please do not’

. write in this
margin
(1) the Block Building Policies (as defined in the Administration
Agreement, subject thereto being the comprehensive index—linked Ploase complete
. . legibly, preferably
block home owners policies established in the name of the in biack type, of
Mortgagor with Sun Alliance and London Insurance ples Lloyds pold block lettering

undervritetrs through the agencies of B & C Insurance Brokers
Limited and Frizzells Insurance and Financial Services; Royal
Tneurance (U.K.} Limited; Hunicipal Mutual Insurance Limited
and Legal & General Assurance Society Limited)s

(1i) the building insurance policies on the properties gubject to

the Mortgages (not being the Block Building Policles) where NHL

is a named insured or where the interests of NHL, the Mortgagor
or the Mortgagee are noteds

(iii) the Leasehold Property Contingent Indemnity Policy (as defined r

in the Administration Agreement, subject thereto being the

1easehold property contingent indemnity policy in the name of
the Mortgager established with Sun Alliance and London
Insurance ple (policy nunber 17/ RZ35624893)

(iv) the Contingency Insurance — Outside Agencies Policy (ag defined

in the Administration Agreement, subject thereto being the

contingency insurance = outside agencies policy in the name of
the Mortgagor with sun Alliance and London Insurance plc
(policy number 37/ HZ35624906) 3

(v) the Fidelity Insurance Policy (as defined in the Administration
Agreement which has been written by certain underwriters at
Lloyds of London in relation to loss suffered as a raesult of

fraud, forgery or computex crime, the acts or omissions of the
Administrator or the pdministrator's employees and any similar
policy ot policies in relation to the acts or omisgsions of any
person performing any services required to be performed by the
Administrator or any part of them on behalf of the

Administrator)s

(vi) the Mortgage Indemnity Policy (as defined in the Administration
Agreement, subject thereto being the mortgage guarantee
indemnity policy written by Sun Alliance and London Insurance
ple (policy number 937Y305050) to the extent it relates to the
Mortgages;

(vii) any Further Advances Policy (as defined in the Administration
Agreement, subject thereto being the insurance policies written

by Sun Alliance and London Insurance ple (poliey numbers
937Y305007 and 937Y308664) in respect of any ioss suffered by
the insured arising from any Further advance (other than an
pdvance (as defined in the Administration Agreement, subject
thereto being 2a further advance made to a borrower pursuant to
the mortgage conditions applicable to a Budget Facility
Mortgage (as defined therein, subject thereto being a mortgage
ynder which during the first five yeats the borrower's
endowment premia are advanced to the borrover pursuant to the

(see continuation sheet No.3, page 4}
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COMPANIES FORM No, 395 (Conit.) AND FORM No. 410 {Scot}{Cont.)

Particulars of a mortgage or charge
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Short werticulars of alt the property mertgaged or charged {continued}

ot

¥ e g

TR

|

mortgage conditions applicable thereto)) or @ Drawdown Advance
(as defined in the Administration Agreement, subject thereto
being a further advance made to a borrower pursuant to the
morigage conditions applicable to a Dravdown Facility Mortgage
{as defined thetein, subject thereto being a mortgage under the
terms of which the borrower may, during the first five years
after completion of the initial advance secured thereby, borrov
one ot more further advances up to a maximum of £50,000})) made
on an existing first mortgage in circumstances vhere a horrowet
under a Mortgage hags created a second charge over the propetrily
subject to the Mortgage and in circumstances where no notice of
cuch second charge has been received before the making of the
Further advance)s$

(viii) the Freedom of Agency Contingency Tndemnity Policy (as defined

in the Administration Agreement, subject thereto being the

insurance policies yritten by Royal Insurance (U.K,) Limited
(policy numbers RMM 639470 and RMM 630471) in respect of any
joss suffered by the insured arising from a default by the
insurer under any buildings insurance policy other than the
Block Buildings Policies referred to above or any other
insurance policy of similar effect written by another reputable
ingurance company carrying on business in the United Kingdom
with similar standings

(ix) the Upgrade Policy fas defined in the Administration Agreement,
csubject thereto being the insurance policy written by
Trygg-Hansa Insurance Limited (the "Upgrade Policy Provider")

in the name of the Mortgag t and the Mortgagee {policy number
JR 2954))3

(x) the Pool Policy (as defined in the Administration Agreement,
subject thereto being the mortgage pool indemnity policy
written by Eagle Star Insurance Company Limited {the ''Pool
Policy Provider") in the names of the Mortgagor and the
Mortgagee (policy number 50989361/9))3

including the rights to receive the proceeds of any claims

(4) (by way of sub-charge, conveyance, transfer and assignment by
way of first figed security) all right, title, interest and benefit
of the Mortgagor in any other charges and insurances {in each case
including as aforesaid) which the Mortgagor may acquire in the
fiture;

(e) (by way of convevanuce, transfer and assignment by vay of first
fixed security) all of the Mortgagor's right, title, interest and
penefit existing at the date of the Charge ot thereafter in (i) the
Mort _age Sale Agreement, (1i) the Administration Agreement and (iii)
the NHL subordinated Loan Agreement incuding all rights to receive
payment of any amounts which may become payable to the Mortgagot
thereunder and all payments received by the Mortgagor thereunder
includirp, without limitation, all rights to serve notices and/or

(see continuation sheet No.4, page 4)
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COMPANIES FORM No. 395 (Cont.) AND FORM No. 410 {Scot){Cont.)

Particulars of @ mortgage or charge
lcontinwued)

Continuation sheet No 4
to Forms Nos 395 and 410 (Scot}

Company number

2173125

Name of company

COLLATERALISED MORTGAGE SECURITIES (NO 4) PLC

. AR

Description of the instrument creating or evidencing the mortgage or charge (continued) {note 2)
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Short particulars of all the property mortgaged or charged (continued) P“{m? d‘;f"m“
IS 5 write in tis
make demands thereunder and/or to take such steps as are required to margin

cause payments to hecome due and payable thereunder and all rights Please complets
of action in resgpect of any breach thereof and all rights to recelve legibly, preforably

damages oY obtain other relief in respect thereof; in black type, or
pold block lettering

() (by way of conveyance, transfer and assignment Dy way of first
fixed security) all the Mortgagor's right, title, interest and
benefit existing at the date of the Charge of thereafter in the
gtart—up Loan Agreement, (as defined above), the Reserve Facility
Agreement (as defined above), the Liquidity Facility Agreement (as
defined above), the Cap Agreements (as defined in the Administration
Agreement, subject thereto being any agreement entered into on Or
pefore 29th June, 1990 or any agreement entered into in gubstitution
or replacement of any such agreement between the Mortgagor and each
of the various banks and other financial institutions identified on
the list provided by the Mortgagor to the Mortgagee on 29th June,
1990 {each a "Cap Provider') and any other bank or financial
jnstitution acting a8 a Cap Provider under any Cap Agreement {other
¢han the MGT Caps (as defined in the Charge gubject thereto being
the Cap Agreements made between the Mortgagor and Morgan Guaranty
Trust Company of New York)) and the Cap Guarantees (as defined in
the pdministration Agreement, subject thereto being

an unconditional and irrevocable guarantee dated 29th June, 1990 and
made between the Mortgagor, the Mortgagee and National Westminster
Bank PLC and all rights to receive payent of any amounts yhich may
become payable to the Mortgagor thereunder and all payments received
by the Mortgagor thereunder including, without 1imitation, all
rights to serve notices and/or make demands thereunder and/or to
take such steps as are required to cause payments to become due and
payable thereunder and all rights of action in respect of any breach

thereof and all rights to peceive damages oOF obtain other relief in
respect thereofs

{(g) (by way of assignment by way of first fixed security) all the
Mortgagor's right, title, interest and benefit existing at the date
of the Charge or thereafter in and to all sums of money which at the
date of the Charge Or thereafter are from time to time standing to
the credit of the Transaction Account (as defined in the
Administration Agreement, subject thereto being account number
11770946 at the Operating Bank (as defined in the Administration
Agreement, subject thereto being The Royal Bank of Scotland plc or
guch cther pbank as may be chosen in accordance yith the
Administration Agreement) in the name of the Mortgagor) and any
other bank (other than the CcMS Deductible Account (as defined in the
Charge, subject thereto being account number 11770934 at the
Operating Bank in the name of the Mortgagor oY such other account
from time to time as may be approved by the Mortgagee)) or other
account in which the Mortgagor may at any time acquire any right,
title, interest oF penefit togethex with all interest aceruing from
time to time thereon and the debt represented by each such account
(other than 28 aforesaid);

(see continuation sheet No.5, page 4)
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Short particulars of all the property mortgaged or charged {(continued)

(h) {(by way of first fixed charge) all the Mortgagor's right,
title, interest and benefit existing at the date of the Charge or
thereafter in the Authorised Investmeris (as defined in the
Administration Agreement, subject thereto being any bank account or
other right of or with (a) the Operating Rank or (b) any other
entity (i) any of the long term unsecured and unguaranteed debt of
wvhich is rated at least A7 (in the case of rights with ot of that
entity with one month or less to maturity) or Al (in the case of
such rights with three months or less but more than one month to
maturity) by Moody's Investors Service Inc. and (ii) either the long
term unsecured and unguaranteed debt of which is rated AAA Dby
Standard & Poor's Corporation or any of the short term unsecured and
unguaranteed debt of which is rated A — 1+ Dby Standard & Poor's
Corporation or P-1 by Moody's Investors Servicee Inc. or (i1i) any
of the long—term unsecured and unguaranteed debt of which is rated
by Standard and Poor's Corporation and Moody's Investors Service
Tnc. as high or higher than the then current rating of the Notes or
(iv) if at the relevant time there are no such entities, any entity
approved in writing by the Mortgagee sc long as such investment is
defined as a laquid asset in Part I of the Schedule to The Building
Societies (Liquid Agsets) Regulations 1987 (s.I. 1987 No.1499) and
ezch of them made by the Mortgagor and all other investments in
which the Mortgagor may at any time acquire any right, title,
interest or benefit, in each case together with 21l moheys income
and proceeds to become payable thereunder or thereon and the
benefits of all covenants relating thereto and all povers and
remedies for enforcing the same;

(i) (by way of first fixed charge) all the Mortgagor's right,
title, interest and benefit existing at the date of the Chargs or
thereafter in any entitlement to receive any payment from the Inland
Revenue made in respect of any of the Mortgages pursuant to the
MIRAS Scheme (as defined in the Administration Agreement, subject
thereto being the Mortgage Tnterest Relief at source Scheme
currently provided for by Sections 269 to 379 of the Income and
Corporation Taxes Act 1988 as amended or varied from time to time or
any statutory re—enactment thereof); and

(3) (by way of first fiocating charge) the whole of the Mortgagor's
undertaking and all the Mortgagor's property and assets whatsoever
and wheresoever situate, existing at the date of the Charge oY
thereafter, other than any property or agsets from time to time or
for the time being by Clause 9 of the Charge other than the MGT Caps
charged by way of f£ixed charge or otherwyise assigned as security for
the amounts gecured by the Charge provided alvays that the floating
charge created by the Charge, as it affects the CMS Deductible
Account, shall not operate so as to 1imit the rights and powers of
either of the Fool Policy Provider or the Upgrade Policy Provider
and ghall be subject to any bank mandate in favour of either of them
in the form approved by the Mortgagee from time to time.

(see continuation sheet No.6, page 4)
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Short particulars of all the property mortgaged or charged (continued) Plecn donot’

,_WMMW . wiite in this

Note:— margin

1. VUnder the Charge chere are certain restrictions on the 2$§;3ﬁzﬁgb
Mortgagot withdrawing from ¢he Transaction Account referred to in n black type: OF
paragraph (g) above the Jhole or any part of the amount outstanding pold block lettering

to the credit of such account.

9. Under the Charge the Mortgagor is restricted from creating any
mortgage, charge, pledge, 1ien or other security interest yhatsoever
over any of 1ts assets (other than the security jnterests created bY
the Charges, gelling or othervwise disposing of its assets, yights or
undertaking for the time peing held as security (whether fixed or
floating) for the moneys and 1iabilities which the Mortgago¥
covenants in the Charge to pay oF discharge (the tCharged Property“).

3. Under the Charge +he Mortgago¥ 1g restricted from disposing of,
or otherwise dealing with, ot agreeing or attempting or purporting
to dispose of, any of the Charged Property or any estate, right or
fitle therein or granting any option or right to acquire the same
presently or in the future.

o e R T

@m@ ); e Soficitors' Law Stationery Socity olc, 24 Gray's Inn Read, London WEIX 8HR T

. _ mar irant) 410 (Scot) (Cont.)



CERTIFICATE OF THE REGISTRATION
OF A MORTGAGE OR CHARGE

Pursuant to section 401(2) of the Companies Act 1985

¢ hereby certify that a mortgage or charge gated the 29th JUKRE 1990

and created oY COLLATERALISED MORTGAGE SECURITIES (n0o 4) PLC £or gecur ing
all wmonays due oOx to become due from the Company to MORGAN GUARANTY TRUST
COMPANY OF NEW YORK and the UNION BANK OF SWIT2ERLAND, pOSTIPANKKI LTD
and TIE WATIONAL HOME LOANS CORPORATION plc under &the terms of the Trust
need dated 29th Jown 1990 constituting the Notes defined therein being
£200,0600,000 Mortgage packed Floating Rate Notes Tu27 and this Cnarge

wWas registered pursuant to Chapter 1 part XII of the Companies hct

1985, on the 11th JULY 1990

Given under Wy hand at the Companies Registration office,

P Rt

P. R. REYNOLDS.

an authorised officer

cardiff the 17ch JJILY 1990

NG 2173125

Certificate and instrument received by

................



