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THE HELPING HAND
COMPANY (LEDBURY) LIMITED

REPORT OF THE DIRECTORS
FOR THE YEAR ENDED 30 JUNE 2007

The directors present their report with the accounts of the company for the year ended 30 June 2007

PRINCIPAL ACTIVITIES

The principal activities of the company in the year under review were those of the manufacture and supply of reaching aids
for both the daily hiving and Iitter clearance markets and the manufacture and supply of specialist chawrs and hoists for the
disabled

REVIEW OF BUSINESS
The results for the year and financial position of the company are as shown 1n the annexed accounts

DIVIDENDS
No dividends will be distributed for the year ended 30 June 2007

FIXED ASSETS

In the opinion of the directors the market value of the land and buildings exceeds the current net book value However, as
these assets are used in the company’'s business on a continuing basis and no disposal of them 1s envisaged, the excess 1s not
considered to be significant

RESEARCH AND DEVELOPMENT

The company will continue 1ts policy of investment wn research and development in order to retain a competitive position
the market

FUTURE DEVELOPMENTS
The directors aim to mamtam the management policies which have resulted in the company s substantial growth in recent
years They consider that the current year will show a further siguficant growth in sales

DIRECTORS
The directors shown below have held office during the whole of the period from 1 July 2006 to the date of this report

G H James
Mrs H J James
A ]l Wilson

POLITICAL AND CHARITABLE CONTRIBUTIONS
During the year the company made charitable donations totalling £970

STATEMENT OF DIRECTORS' RESPONSIBILITIES
The directors are responsible for preparing the financial statements in accordance with applicable law and regulations

Company law requires the directors to prepare financial statements for each financial year Under that law the directors have
elected to prepare the financial statements in accordance with United Kingdom Generally Accepted Accounting Practice
{United Kingdom Accounting Standards and applicable law) The financial statements are required by law to give a true and
fair view of the state of affairs of the company and of the profit or loss of the company for that period In preparing these
financial statements, the directors are required to

- select suitable accounting policies and then apply them consistently,

- make judgements and estimates that are reasonable and prudent,

- prepare the financial statements on the going concern basis unless it 1s inappropriate to presume that the company will
continue n business

The directors are responsible for keeping proper accounting records which disclose with reasonable accuracy at any time the
financial position of the company and to enable them to ensure that the financial statements comply with the Companies Act
1985 They are also responsible for safeguarding the assets of the company and hence for taking reasonable steps for the
prevention and detection of fraud and other irregularities
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THE HELPING HAND
COMPANY (LEDBURY) LIMITED

REPORT OF THE DIRECTORS
FOR THE YEAR ENDED 30 JUNE 2007

STATEMENT AS TO DISCLOSURE OF INFORMATION TO AUDITORS

So far as the directors are aware, there 15 no relevant audit information (as defined by Section 234ZA of the Companies Act
1985) of which the company's auditors are unaware, and each director has taken all the steps that he or she ought to have
taken as a director 1 order to make himself or herself aware of any relevant audit information and to establish that the
company's auditors are aware of that information

AUDITORS
The auditors, Mitchell Glanville Limited, will be proposed for re-appointment tm accordance with Section 385 of the
Companies Act 1985

ON BEHALF OF THE BOARD:

-~

é‘ \ (ANAANLD
Director i

Date (_Ir \BEQ, ’2’0‘5':}'
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REPORT OF THE INDEPENDENT AUDITORS TO
THE HELPING HAND
COMPANY (LEDBURY) LIMITED
UNDER SECTION 247B OF THE COMPANIES ACT 1985

We have exammed the abbreviated accounts set out on pages five to mineteen, together with the financial statements of The
Helping Hand Company (Ledbury) Limtted for the year ended 30 June 2007 prepared under Section 226 of the Companies
Act 1985

Thus report 1s made solely to the company, in accordance wath Section 247B of the Compantes Act 1985 Our work has been
undertaken so that we might state to the company those matters we are required to state to 1t 1n a special auditors' report and
for no other purpose To the fullest extent permitted by law, we do not accept or assume responsibility to anyone other than
the company, for our work, for this report, or for the opinions we have formed

Respective responstbilities of directors and auditors

The directors are responsible for preparing the abbreviated accounts m accordance with Section 246A of the Companies Act
1985 1t 1s our responsibility to form an independent opinion as to whether the company 1s entitled to deliver abbreviated
accounts prepared 1n accordance with Section 246A(3) of the Act to the Registrar of Companies and whether the abbreviated
accounts have been properly prepared i accordance with that provision and to report our opinion to you

Basis of opinion

We conducted our work 1n accordance with Bulletin 2006/3 "The Special Auditor's Report on Abbreviated Accounts in the
United Kingdom" 1ssued by the Auditing Practices Board In accordance with that Bulletin we have carried out the
procedures we consider necessary to confirm, by reference to the financial statements, that the company 1s entitled to deliver
abbreviated accounts and that the ahbrewviated accounts to be delivered are properly prepared

Opinion
In our opinion the company 15 entitled to deliver abbreviated accounts prepared in accordance with Section 246A(3} of the
Companies Act 1985, and the abbreviated accounts have been properly prepared in accordance wath that provision

MJW,%OM\UVM ///y’

Mitchell Glanville Limited
Registered Auditors
Chartered Accountanis

4] Rodney Road
Cheltenham
Gloucestershire

GL30 tHX

Date /; L/ 0? '
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THE HELPING HAND
COMPANY (LEDBURY) LIMITED

ABBREVIATED PROFIT AND LOSS ACCOUNT
FOR THE YEAR ENDED 30 JUNE 2007

2007
Notes £

GROSS PROFIT 4,112,713
Administrative expenses 3,841,342
OPERATING PROFIT 3 271,371
Interest payable and similar charges 4 76,442
PROFIT ON ORDINARY ACTIVITIES

BEFORE TAXATION 194,929
Tax on profit on ordinary activities 5 32,764
PROFIT FOR THE FINANCIAL YEAR

AFTER TAXATION 162,165
CONTINUING OPERATIONS
None of the company's activities were acquired or discontinued during the current year or previous year

TOTAL RECOGNISED GAINS AND LOSSES
The company has no recognised gains or losses other than the profits for the current year or previous year

The notes form part of these abbreviated accounts
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2006
£

3,873,196

3,632,605

240,591

51,829

188,762

29,096

159,666




THE HELPING HAND
COMPANY (LEDBURY) LIMITED

ABBREVIATED BALANCE SHEET

Notes
FIXED ASSETS
Intangible assets 6
Tangible assets 7
Investments 8
CURRENT ASSETS
Stocks 9
Debtors 10
Cash at bank and n hand
CREDITORS
Amounts falling due within one year 11
NET CURRENT ASSETS
TOTAL ASSETS LESS CURRENT
LIABILITIES
CREDITORS
Amounts falling due after more than one year 12
NET ASSETS
CAPITAL AND RESERVES

Called up share capital
Share premmum
Profit and loss account

SHAREHOLDERS' FUNDS

These abbreviated accounts have been prepared in accordance with the special provisions of Part VII of the Companies Act

16
17
17

18

19835 relating to medium-sized companies

30 JUNE 2007

2007
£ £

30,178

1,568,742

28,213

1,627,133
709,404
1,408,807
6,392
2,124,603
1,609,809

514,794

2,141,927

491,767

1,650,160

10,000

29,000

1,611,160

1,650,160

2006
£ £

20,259

1,433,673

28213

1,482,145
715,986
1,233,279
23,378
1,972,643
1,417,093

555,550

2,037,695

549,700

1,487,995

10,000

29,000

1,448 995

1,487,995

The financial statements were approved by the Board of Drrectors on (7 » g 206—:?' and were signed on its

behalf by

&

Director /

The notes form part of these abbreviated accounts
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THE HELPING HAND
COMPANY (LEDBURY) LIMITED

CASH FLOW STATEMENT
FOR THE YEAR ENDED 30 JUNE 2007

2007 2006
Notes £ £ £ £

Net cash inflow
from operating activities 1 476,543 415,289
Returns on investments and
servicing of finance 2 (76,442) (51,829)
Taxation (37,954) (51,478)
Capital expenditure 2 (268,745) (159,376)

93,402 152,606
Financing 2 (212,933) (192,549)
Decrease in cash n the period (119,531) {39,943)
Reconcihation of net cash flow
to movement 1 net debt 3
Decrease
n cash in the period (119,531) (39,943)
Cash outflow
from decrease in debt and lease financing 212,933 192,549
Change 1n net debt resulting
from cash flows 93,402 152,606
New finance leases (168,901) (64,54(0)
Movement in net debt in the period (75,499) 88,066
Net debt at 1 July (685,305) (773,371

Net debt at 30 June (760,804)

The notes form part of these abbreviated accounts
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THE HELPING HAND
COMPANY (LEDBURY) LIMITED

NOTES TO THE CASH FLOW STATEMENT
FOR THE YEAR ENDED 30 JUNE 2007

RECONCILIATION OF OPERATING PROFIT TO NET CASH
ACTIVITIES

Operating profit

Depreciation charges

Loss/(Profit) on disposal of fixed assets
Decrease/(Increase) i stocks
(Increase)/Decrease in debtors
Increase/(Decrease) in creditors

Net cash inflow from operating activities

INFLOW FROM OPERATING

2007 2006
£ £
271,371 240,591
291,963 283,014
695 (3,152)
6,582 (45,167)
(175,528) 177,735
81,460 (237,732)
476,543 415,289

ANALYSIS OF CASH FLOWS FOR HEADINGS NETTED IN THE CASH FLOW STATEMENT

Returns on nvestments and servicing of finance
Interest paid

Interest element of hire purchase payments

Net cash outflow for returns on investments and servicing of finance
Capital expenditure

Purchase of intangible fixed assets

Purchase of tangible fixed assets

Sale of tangible fixed assets

Net cash outflow for capital expenditure
Fmancing

Loan repayments m year

Capntal repayments in year

Net cash outflow from financing

The notes form part of these abbreviated accounts
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2007 2006
£ £

(64,203) (38,346)

(12,239) (13,483)

(76,442) (51,829)

(12,666) (8,029)
(266,326) (155,497)

10,247 4,150

(268,745) (159,376)
(102,642) (85,107)
(110,291) (107,442)
(212,933) (192,549)




THE HELPING HAND

COMPANY (LEDBURY) LIMITED

NOTES TO THE CASH FLOW STATEMENT

FOR THE YEAR ENDED 30 JUNE 2007

ANALYSIS OF CHANGES IN NET DEBT

Net cash
Cash at bank and m hand
Bank overdraft

Debt

Hire purchase
Debis falling due
within one year
Debts falling due
after one year

Total

At 1/7/06
£

23,378
(161,831)

(138,453)

(108,289)
(100,909)

(337,654)

(546,852)

(685,305)

Other
non-cash At
Cash flow changes 30/6/07
£ £ £

(16,986) 6,392
(102,545) (264,376)
(119,531) (257,984)
110,291 {168,901) (166,899)
(1,960) - (102,869)
104,602 - (233,052)
212,933 (168,901) (502,820)
93,402 (168,901) (760,804)

The notes form part of these abbreviated accounts
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THE HELPING HAND
COMPANY (LEDBURY) LIMITED

NOTES TO THE ABBREVIATED ACCOUNTS
FOR THE YEAR ENDED 30 JUNE 2007

ACCOUNTING POLICIES

Accounting convention
The financial statements have been prepared under the historical cost convention

Exemption frem preparing consohdated financial statements

The financial statements contain information about The Helping Hand Company (Ledbury) Limited as an individual
company and do not contain consolidated financial information as the parent of a group The company 1s exempt
under Section 248 of the Companies Act 1985 from the requirements to prepare consolidated financial statements

Turnover
Turnover represents net (nvoiced sales of goods, excluding value added tax

Patents and trademarks
Patents and trademarks are amortised through the profit and loss account m equal instalments over their estimated
useful lives

Tangible fixed assets
Depreciation 1s provided at the following annual rates in order to write off each asset over 1ts estimated useful life or,
if held under a finance lease, over the lease term, whichever is the shorter

Freehold Property - 1% per annum on cost

Plant & Machinery - 20% - 25% per annum on cost
Motor Vehicles - 25% per annum on cost
Stocks

Stocks are valued at the lower of cost and net realisable value, after making due allowance for obsolete and slow
moving Ltems

Deferred tax
Deferred tax 1s recognised 1n respect of all tming differences that have originated but not reversed at the balance
sheet date

Research and development
Expenditure on research and development 15 written off against profits in the year in which 1t 1s incurred

Foreign currencies

Assets and habilities in foreign currencies are translated into sterling at the rates of exchange ruling at the balance
sheet date Transactions i foreign currencies are translated mto sterling at the rate of exchange ruling at the date of
transaction Exchange differences are taken into account n arriving at the operating result

Hire purchase and leasing commtments

Assets obtained under hire purchase contracts or finance leases are capitalised in the balance sheet Those held
under hire purchase contracts are depreciated over their estimated useful lives Those held under finance leases are
depreciated over therr estimated useful lives or the lease term, whichever 1s the shorter

The mterest element of these obligations 1s charged to the profit and loss account over the relevant pertod The
capital element of the future payments 1s treated as a hability

Rentals paid under operating leases are charged to the profit and loss account on a straxght line basis over the period
of the lease

Page 10 continued




THE HELPING HAND

COMPANY (L EDBURY) LIMITED

NOTES TO THE ABBREVIATED ACCOUNTS - continued

FOR THE YEAR ENDED 30 JUNE 2007

STAFF COSTS

Wages and salaries
Social security costs

The average monthly number of employees during the year was as follows

Production

Sales and servicing
Admimistration

Research and development

OPERATING PROFIT

The operating profit 1s stated after charging/{crediting)

Other operating leases

Depreciation - owned assets

Depreciation - assets on hire purchase contracts
Loss/{Profit) on disposal of fixed assets

Patents & trademarks amortisation

Auditors' remuneration

Directors' emoluments

INTEREST PAYABLE AND SIMILAR CHARGES

Bank interest

Other loan interest
Finance leases and hire
purchase interest

Page 11

2007 2006
£ £
3,161,395 3,033,257
284,815 277,372
3,446,210 3,310,629
2007 2006
90 90
44 44
13 13
9 9
156 156
2007 2006
£ £
124,581 130,019
199,168 187,933
90,048 92,843
695 (3,152)
2,747 2,238
4,500 4,200
145,716 132,546
2007 2006
£ £
36,371 36,312
27,832 2,034
12,239 13,483
76,442 51,829
continued




THE HELPING HAND
COMPANY (LEDBURY) LIMITED

NOTES TO THE ABBREVIATED ACCOUNTS - continued
FOR THE YEAR ENDED 3¢ JUNE 2007

TAXATION

Analysss of the tax charge
The tax charge on the profit on ordinary activities for the year was as follows

2007 2006
£ £
Current tax
UK corporation tax 32,764 37,954
Deferred tax - (8,858)
Tax on profit on ordinary activities 32,764 29,096

Factors affecting the tax charge
The tax assessed for the year 1s lower than the standard rate of corporation tax in the UK The difference 1s explamned
below

2007 2006
£ £

Profit on ordinary activities before tax 194,920 188,762
Profit on ordinary activittes
mult:plied by the standard rate of corporation tax
in the UK of 19% (2006 - 19%) 37,037 35,865
Effects of
Expenses not deductible for tax purposes 3,031 4,708
Depreciation for year in excess of capital allowances 11,409 12,660
Research and development tax credit relief (19,137) (15,279
Increase 1n rate of corporation tax for 3 months 424 -
Current tax charge 32,764 37,954

Page 12 contimued




THE HELPING HAND
COMPANY (LEDBURY) LIMITED

NOTES TO THE ABBREVIATED ACCOUNTS - continued
FOR THE YEAR ENDED 30 JUNE 2007

INTANGIBLE FIXED ASSETS

Patents &
trademarks
£
COST
At 1 July 2006 23,489
Additions 12,666
At 30 June 2007 36,155
AMORTISATION
At 1 July 2006 3,230
Amortisation for year 2,747
At 30 June 2007 5,977
NET BOOK VALUE
At 30 June 2007 30,178 |
At 30 June 2006 20,259
TANGIBLE FIXED ASSETS
Freehold Plant and Motor
property machinery vehicles Totals
£ £ £ £

COST
At | July 2006 969,254 1,800,642 252,178 3,022,074
Additions 123,137 155,717 156,373 435227
Disposals - (62,615) (36,384) {98,999)
At 30 June 2007 1,092,391 1,893,744 372,167 3,358,302
DEPRECIATION ;
At | July 2006 58,861 1,422,375 107,165 1,588,401
Charge for year 10,365 191,974 86,877 289,216
Eliminated on disposal - {61,510) (26,547) (88,057
At 30 June 2007 69,226 1,552,839 167,495 1,789,560
NET BOOK VALUE
At 30 June 2007 1,023,165 340,905 204,672 1,568,742
At 30 June 2006 910,393 378,267 145,013 1,433,673
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THE HELPING HAND
COMPANY (LEDBURY) LIMITED

NOTES TO THE ABBREVIATED ACCOUNTS - continued
FOR THE YEAR ENDED 30 JUNE 2007

TANGIBLE FIXED ASSETS - continued

Fixed assets, included 1n the above, which are held under hire purchase contracts are as follows

Plant and Motor
machinery vehicles Totals
£ £ £

COST
At 1 July 2006 4,801 247,064 251,865
Additions 36,038 142,699 178,737
Transfer to ownership - (84,789) (84,789)
At 30 June 2007 40,839 304,974 345,813
DEPRECIATION
At 1 July 2006 800 104,692 105,492
Charge for year 6,086 83,962 90,048
Transfer to ownership - (67,531) (67,531)
At 30 June 2007 6,886 121,123 128,009
NET BOOK VALUE
At 30 June 2007 33,953 183,851 217,804
At 30 June 2006 4,001 142372 146,373
FIXED ASSET INVESTMENTS

Interest

n jount

venture

£

COST
At 1 July 2006
and 30 June 2007 28,213
NET BOOK YALUE
At 30 June 2007 28,213
At 30 June 2006 28,213

The company's mvestments at the balance sheet date in the share capital of companies include the following
Subsidiary

Symmetrikit Engineering Limited
Nature of business Dormant

%
Class of shares holding
100 Ordinary £1 100 00

Page 14 continued




THE HELPING HAND
COMPANY (LEDBURY) LIMITED

NOTES TO THE ABBREVIATED ACCOUNTS - continued
FOR THE YEAR ENDED 30 JUNE 2007

FIXED ASSET INVESTMENTS - continued
Joint Venture

Innocare B.V.
Country of incorporation Netherlands
Nature of business Supply of disabled aids
%

Class of shares holding
9,076 Ordmary €1 50 00
311206 311205
£ £
Aggregate capital and reserves 82,673 42,373
Profit for the year 41,025 33,057

The Helping Hand Company (Ledbury) Limited purchased a 50% interest in Innocare BV on 12 November 2001
The followng figures are based on accounts produced for Innocare B V and represent The Helping Hand Company
(Ledbury) Limited's share of the company’s results for the year ended 31 December 2006

£
Share of turmover L 315,566
Share of profit before tax 29,036
Taxation (8,524)
Profit after tax 20,512
Share of assets
Fixed assets 5,692
Current assets 93,622
99,314
Share of habilities
Due within one year (57,977)
Due after more than one year -
(57,977)
Share of net assets 41,337
STOCKS
2007 2006
£ £
Raw materials and consumables 409,009 369,641
Finished goods 300,395 346,345
709,404 715,986

Page 15 continued




THE HELPING HAND
COMPANY (LEDBURY) LIMITED

NOTES TO THE ABBREVIATED ACCOUNTS - continued
FOR THE YEAR ENDED 30 JUNE 2007

10

13

DEBTORS AMOUNTS FALLING DUE WITHIN ONE YEAR

2007 2006
£ £
Trade debtors 1,233,366 1,106,193
Amount owed by joint venture
company 62,417 38,519
Prepayments and accrued income 113,024 88,567
1,408,807 1,233,279
CREDITORS: AMOUNTS FALLING DUE WITHIN ONE YEAR
2007 2006
£ £
Bank loans and overdrafis (see note 13) 367,245 262,740
Hire purchase contracts (see note 14) 83,184 71,243
Trade creditors 527,859 460,162
Corporation tax payable 32,764 37,954
Social security and other taxes 85,088 83,083
VAT 106,024 119,996
Other creditors 84,290 133,722
Accruals and deferred income 323,355 248,193
1,609,809 1,417,093

Included in other creditors are directors’ loan account falling due within one year of £9,807 (2006 - £53,889)

CREDITORS: AMOUNTS FALLING DUE AFTER MORE THAN ONE

YEAR
2007 2006
£ £
Bank lcans (see note 13} 233,052 337,654
Hire purchase contracts (see note 14) 83,715 37,046
Dhrectors' loan accounts 175,000 175,000
491,767 549,700
LOANS
An analysis of the maturity of leans 1s given below
2007 2006
£ £
Amounts falling due within one year or on demand
Bank overdrafis 264,376 161,831
Bank loans 102,869 100,509
367,245 262,740
Page 16 continued




14

THE HELPING HAND

COMPANY (LEDBURY) LIMITED

NOTES TO THE ABBREVIATED ACCOUNTS - continued

FOR THE YEAR ENDED 30 JUNE 2007

LOANS - continued

Amounts falling due between one and two years
Bank loans - 1-2 years

Amounts falling due between two and five years
Bank loans - 2-5 years
Amounts falling due in more than five years

Repayable by mstalments
Bank loans - due after 5 years

OBLIGATIONS UNDER HIRE PURCHASE CONTRACTS AND LEASES

Net obligations repayable
Within one year
Between one and five years

The following operating lease payments are commutted to be paid within one year

Expiring

Within one year

Between one and five years
In more than five years

Land and
buildings

2007

13,449
19,000

38,242

90,691
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2006

13,149
19,000
58,242

90,391

2007 2006
£ £
109,320 105,826
84,651 176,435
39,081 55,393
Hire
purchase
contracts
2007 2006
£ £
83,184 71,243
83,715 37,046
166,899 108,289
Other
operating
leases
2007 2006
£ £
33,662 54,683
75,163 98,074
108,825 152,757
continued




THE HELPING HAND
COMPANY (LEDBURY) LIMITED

NOTES TO THE ABBREVIATED ACCOUNTS - continued
FOR THE YEAR ENDED 30 JUNE 2007

SECURED DEBTS

The following secured debts are included within creditors

2007 2006
£ £
Bank overdrafts 264,376 161,831
Bank loans 335,921 438,563
Hire purchase contracts 166,899 108,289
767,196 708,683

Obligations under finance leases and hire purchase contracts are secured by related assets

The bank loans and overdrafts are secured by legal mortgages over the freehold property and by a mortgage
debenture dated 14th March 1995 Interest 1s charged on the bank loans at 1 75% over bank base rate

CALLED UP SHARE CAPITAL

Authonsed
Number Class Nominal 2007 2006
value £ £
100,000 Ordinary £1 100,000 100,000
Allotted, 1ssued and fully paid
Number Class Nominal 2007 2006
value £ £
10,000 Ordinary £1 10,000 10,000
RESERVES
Profit
and loss Share
account premium Totals
£ £ £
At 1 July 2006 1,448,995 29,000 1,477,995
Profit for the year 162,165 162,165
At 30 June 2007 1,611,160 29,000 1,640,160
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COMPANY (LEDBURY) LIMITED

NOTES TO THE ABBREVIATED ACCOUNTS - continued

THE HELPING HAND

FOR THE YEAR ENDED 30 JUNE 2007

RECONCILIATION OF MOVEMENTS IN SHAREHOLDERS' FUNDS

Profit for the financial year

Net addition to shareholders' funds
Opening shareholders' funds

Closing shareholders' funds
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2007 2006
£ £
162,165 159,666
162,165 159,666
1,487,995 1,328,329
1,650,160 1,487,995




