PRICEWATERHOUSE(QOPERS

PricewaterhouseCoopers
Melrose House

42 Dingwal! Road

Croydon CRO 2NE

Telephone +44 (0) 20 8681 5252
Facsimile +44 (0) 20 8253 5257

The Board of Directors
First Active IFA Limited
Sir William Atkins House
Ashley Avenue

Epsom

Surrey KT18 5AS

& November 2000

Dear Sirs

Notice of resignation as auditors

In accordance with Section 392 of the Companies Act 1985, we give notice
that we are resigning as auditors of First Active IFA Limited, registered
number 2171236 with effect from the date of this letter.

Statutory notice under Section 394

In accordance with Section 394 of the Companies Act 1985, we confirm that
there are no circumstances connected with our resignation which we
consider should be brought to the notice of the shareholders or creditors of
First Active IFA Limited.

Yours faithfuily

PricewaterhouseCoopers

*EPUSBUUGN 0080
COMPANIES HOUSE 241100

PricewaterhouseCoopers is the successor partnership to the UK firms of Price Waterhouse and Coopers & Lybrand. The principal place of business of PricewaterhouseCoopers and its
associate partnerships, and of Coopers & Lybrand, is | Embankment Place, Londen WC2ZN 6RH. The principal place of business of Price Waterhouse is Southwark Towers, 32
Lendon Bridge Street, London SE1 95Y. Lists of the partners' names are available for inspection at those places.

All pariners in the associate partnerships are authorised to conduct business as agents of, and all contracts for services to ¢lients are with, PricewaterhouseCeopers.
PricewaterhouseCoopers is authorised by the Institute of Chartered Accountants in England and Wales to carry on investment business.




