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Price Waterhouse

The Directors

Crown Agents Asset Management Limited
St Nicholas House

St Nicholas Road

Sutton

Surrey

SM1 1EL

3 September 1998

Dear Sirs

Southwark Towers
32 London Bridge Street
London SE1 98Y

Telephone: 0171-939 3000
Telex: 884657 PRIWAT G
Facsimile: 0171-378 0647

O

Ars c§ 7208 00 M. 2{69973

In accordance with Section 394 of the Companies Act 1985, we confirm that there are no
circumstances connected with our ceasing to hold office as auditors to the company that we
consider should be brought to the attention of the company’s members or creditors.

Yours faithfully

e

PRICE WATERHOUSE
CERTIFIED
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