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WALKER POWER CORPORATICH LINITED

(formerly Caterfront Limited and Brent Walker Property Develupments Limited)

l LI

DIRECIQRS® REPORT

;;7The’difuct6r5'preséﬁt their report and the audited financial statements for
. the sixteen months ended 31 December. 1988.- .

, ACT'WITVLES. AND REVIEW QF DEVELOPMERTS

The company was jncorporated on 15 Scptember 1987 under the name

Caterfront Limited. On 12’ Hovember 1987 the members resolved by
special ~resolution to change - the name of the company to Brent Halker

Property Developments Limited and thea on 20 January 1988 to Walker

power Corpuration Limited, The company commenced trading on 1 January

1988,

.. The ~company . is_{engaﬁéd in- the operation and development of The
" Trocadero, Londen W1 “and the adjacent Island Site. The dircctors are

encouraged by’ the progress of the development and by the rentals agreed

~with existing and new tenants.

© RESULTS AND DIVIDENDS

I.fﬁe. reSuitst}fof'.thc sixteen months ended 31 December 1988 are set out
~ in the profit and loss account on page 4., The directors do not
~ recommend the payment of a dividend.

© DIRECTORS .

; f;)_ the accounts.

‘Leigh-CArr,;Chartered Aécohntants. and Touche. Ross § Co., Chartered
.- Accountants, have expressed their willingness to continue in office and

'f_ Depaiis of directors'and Changés during the period are given on page 1.

o No director has'nbr'has-héd any interest in the shares of the company.

- EIKED ASSETS

“petails of movements in _tangiblefffxed assets are given in note 5 to

a resolution to re-appoint them will be proposed at the forthcoming

" annual ‘general. meeting.

of the _bafd




,HALKER POHER CORPORATIOH LIHITED

}3(formerly Caterfront le\ted and Brent Halker Property Developments Limited)
'Aunnogs' REPORT m THE NEMBERS |

"5--He have auiited the flnanc1al stateﬁents on pages 4 to 10 in accordance with

L".approved Aud:\lng Stendards. =

in our opxnion the ;:nanC1a1 statcments give a ‘true and fa1r view of the
~ state of the:company's affairs at 31 December 1988 and of its loss and
- source - and application of funds for. the period from incorporation to
3 Dccember 198& gnd cump]y w1th the Compan\es Act 1985.

Q\L Q . L;H‘\( /4\/
. Touche Ross & Co. . - o ' B teighcgarr
;‘Chartered ﬁccountants - J" L Chartered Accountants

':..\e L\T\ \'\'Eﬂ




~ WALKER POWER CORPORATION LIMITED

{formerly Caterfront Limited and Brent Walker Property Dcvclopments Linited)

" PROFIT AND LOSS ACCOUNT
For the 15 months ended 3! Decemhpr 1938

1988
£

ATARMEEuRE

| _I,Turnovcr‘ | L | 1(b) 1,980,892
B Cost of sales | ﬁ.i _ :1‘ . R o _ ..106,004
© Gross profit, . | 1,874,798
_‘:Admunistratlve expensesl'fﬁ' 66,000
| f-s!nterest recenvab]e o 53,298
" Interest payable '. PRI | 2 2,169,690
“?JLoss on . ordinary act\vatmes before taxatuon _ 3 {307,594)
szTax on 1oss on ordinary activit1cs . 4 .
:'iiLoss for the pertod transferred to reserves : £ (307,594)



" VALKER PONER CORPGRATIOH LIKITED

'(formerly Caterfront Limited and Brent Halker Proprrty Developments Linmited)

- A AN ‘H 1 r

FINED ASSETS
‘.fangibie'agéets‘,‘_[
“Lunnenv ASSETS - ‘ |
‘jDevelopmcnt propertles and
. property: peld for resa\e

- Debtors: -
Cash at bank and iﬂ hand

. CREDITORS: amounts falling jue
L wlthxn one year ‘ '

NET. CURRENT hSSETS

- uTOTAL ASSETS LESS cuansur LlABlLlTlES -

f:fCREDITORS..amounts fal]ung due after
- moTe than one year

-,1CAPITAL BND RESERVES

Called up share capxtal
- -Profit and loss account ...

85,537,623

30,666,080

2,727,748

- 41,636

33,435,464
7,960,17
475,204
111,012,917

11} 509
£ (307,592)

2
{302,594)

£ (307,592}

‘-These f:nancial statements were approved by the Board of Directors on

e Aprﬂ 1989.:

- @?@)-
ﬂf’ {Z’—‘i_-mfmrectors




" VALKER PONER CORPORATION LINITED

' (formerly Caterfront Limited and 8rent Walker Property Developments Limited)

STATEMENT OF SOURCE AND APPlICATlON OF FUHDS
'i:For the 16 months en dgd k3| December 1988

- SOURCE-DF.FUNDS
,~Shares 1s‘ued S _ . 2
Increase o 1,171,552
- lncrease in bank loan ' ‘ 99,783,797
 Increase in amounts owed to holding company 14,186,762
"Increase :in -amounts owed to tonnected companies 2,529,898
Increase in other creditors = - 1,172,878
- lncreqse?)ﬁ accruals and deferred income 435,842

L s 119,780, 681
o ;'APPLICATION 0F FUNDS

':; Loss before taxation R N | 307,594
. Adjustment for item not involvlng
3 the movement of funds.“-

Depreciation Lo ) —{6.618)

Purthase of tangibie fixed assets ‘ 85,544,231
~‘Increase in development properties. 11,666,080
.- Purchase of property held for resale : 19,000,000
e !ncrease in debtors : 2,727,738

| 119,239,045
Increase in net liquid funds - | £ 41,636

FARAMBEEE AR

:;f;(Ret i%quid funds comprise cash at bank and in hand.)




" WALKER POWER CORPORATION LIMITED

(formarly Caterfront timited and Brent Walker Property Developzents Limited)
HOTES TO THE ACCOUNTS | |

" For the 16 months ended 31 Qecemher 1988

e

 ‘;(a)

. ACCOURTING POLICIES

'hcgounting gghvéngibn o

" The ~ financial - statements are prepared under the historjcal cost

-convention.

”ITufnovef'“

'VJfTurnOVerfis exclusive of value added tax and comprises rental inccme.

¢} Property under development.

e {V,Prdpérty:undeh'developmcnt is included in fixed assets at cost. The
S carrying-- value iacludes attributable finance costs and outgoings.
~ property under developinent “§s ' regarded as being in the course of

__letting or an appropriate period to

‘Property held for resale

development‘lunti]?:substantially completed and the earlier of ful}
“allow for full letting. ‘

 Property held for rg#hle:.is valued at the lower of cost and net

:-.'rcglisab}e.ya1ue..,;y

. pevelgpment properties

Deve!opdent-' roperties ‘afe valued . at the lower of cost and net
realisable value. Cost fncludes interest and other outgoings less

~.rental income attributable to the properties.

- Depreciation

Depreci&tioﬁ is provided 'onttbst in equal annual instaiments over the

" estimated useful lives of the assets, The depreciation rates used are:

fluoto} vehicles . - - 25% per annua - )
. Computer equipment = 331/3% per annum,

. peferred taxation

peferred . taration . is :provided'”ai the anticipated tax rates on timing

 gifferences arising from the inclusion of income and expenditure in

taxation computations in periods different froa those in which they are

included in the financial statements to the extent that it is probable

- that a liability will crystallise in the future.




VALKER POWER CCRPORATION LINITED

_(formmrly Caterfront Limitcd and Brent Walker Property Developments Limited)

N NUTES 10 THE ACCOUHYS
'For the 16 mLths endeg_l]_gg;gﬂ_bs__].ﬁ&

2. mrznesr PAYABLE o o Sixteen months ended
L o I v o 31 December 1988
' ' £

Ve _Bank IOAn repa*ab\e withan five years o 10,959,458
: f;znterest payable to Walker Powmer ‘
' Corporatmon Holdings L\m\ted : o ' 36,76

e ) ' 12,496,220
- ‘Less. 1nterest capitaltsed on properties
’ i the course of deve]opment } : 10,326, %30)

£2,169,690

mEANMAEERELL

. f‘L0>S ON DRDINART ACT!VITIES BEFORE InKATIOH Sixteen months ended

. 31 Uecember 1988
Thts is. stated after charg\ng. £
Management fee to Walker Power
Corporat\on Holdings Lini;ed : 50,000
Directors' emoluments . -
CAuditorst renunera‘ion : _ 10,000
Deprecratlon RV ' 6,618

. Z.TAX ON LOSS o8 DRDINARY ACT:VITIES

"A'There is no charge to UK corporation tax as the company has made losses
for the period ' :

. TAHGIBLE FIXED ASSETS
o & - o RO Property
' . ~ Computer Motor under
' equipmen; vehicles - devclopmen; Totaé
‘ : R

Ad tfons gz Jn218 85,506,899 8554424
At 31 December 1988 24127 13215 BL.506.899 B5.5e3.21)
DEPRECIATION |

Charge for perfod : J4.691 6,618
At 31 December 1988 .. | A9 6,618

NET BOOK VALUE s
At 31 Decenber 1988 £22,200 {8,524  £85,506,809 £85,537,623

Inc!uded in the cust of p:operty under develcpment are managemcnt fees payable
‘to connected compan.es amOunt1ng to £3,600,000.

-8 -




- WALKER POMER CBRPURATIGH LIKITED

(formerly Caterfront Limited and Brent Walker Property Developments Limited)

~ "HOTES TO TFE ACCOUNTS o
. For the lb months ended 31 December IQﬁﬂ

. DEVELGPMENT bnoptanss'_mo PROPERTY HELD FOR RESALE

1988
L

“fProperty held for resale - 19,000, 000
o Development propertmes : 11,666,080

£30,666,080

;vAlncluded 1n development properties 1s interest amounting to £1,193,329.

- osamns
| 1988
i‘tfrodo.deotorSV.. AT - 916,025
"', Othsr debtors . . P 1,781.7

£2,727,748

' :TCREDITbRS:iomoonts faliing‘due within one year
B 193%

- Trade creditors L R _ _ 1,171,552

. Amounts owed to holding company ‘ ; _ 2,650,000

'Y amounts owed to connected companxes ST 2,5:0,898
. Other: creditors - o . . ' 1,172,878
'-¢gAccruals and deferred 1ncome - - : A _ 435,842

£°7,960,170

‘The connected companmes are sharcholders in the company's holdtng
_ company, Halker Power Corporatlon Holdings Limited.




WALKER PCWER CORPORATION LIMITED

_(formérly Catcrfront Limited and Brent Walker Property Dcvelqpmcnts'tlmited)

. NOTES T0 THE ACCOUNTS

For the I months endeﬂ 31 Decémhef 1985:

’J9.:'JfRED!IORS:-amdunthfglling due after more than one year

1588
gamk loan . - 99,783,747
‘Amounts owed to holding company 11536242
Lo T | £111,320,509

- The bank loan is secured by a mortgage on the properties held by the

. company and bears interest at a varying rate linked to LIBOK. 1t is
© repayable -on 27 July 1991. The amounts owed to holding company bear

© interest - at a varying rate linked to LIBOR and are repayabie on 6 January
1991, e ~ ‘

10. . CALLED UP SHARE CAPITAL

;.Adﬁhorisedé o

. 1,000 ordinary shares of L1 each © o £1,000
Allotted and fully paid: -

-2 ordinary shares of £1 each - : | . £

" 11, CAPITAL COMMITMENTS

1988
Contracted but not provided for c 458,044

' Authorised but not contracted for o 22,321,956

12, ULTIMATE HOLDING COMPANY

-‘f‘-,The_ 7u1;iﬁate 'hﬁlding‘ éompany' is Walker Power Corporation Holdings
 Limited, which fs incorporated in the United Kingdom.




