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(Collectively “the Companies”)

20 March 2013

The affairs, business and property of the Companies are being managed by the Joint Administrators The Joint
Administrators act as agents of the Companies and without personal lhiability

Simon Granger i1s licensed in the Uruted Kingdom te act as an insolvency practitioner by the Association of
Chartered Certified Accountants and Chad Griffin and Simen Kirkhope are licensed in the United Kingdom to act
as insolvency practiticners by the Institute of Chartered Accountants 1n England and Wales, under section
390(2)(a} of the Insolvency Act 1986




CONTENTS

Introduction and Statutory Matters
Background to the Group

Events Leading up to the Administrations
Objective of Administrations

Administration Strategy - UK Business
Adminustration Strategy - Overseas Business
Other Asset Realisations

Other Matters

Statement of Affairs

W ~N O kW N =

P
o

Estimated Qutcome

-—h
=

Admirustrators' Remuneration and Disbursements

-
LS

Administrators’ Proposals
13 Further Questions

APPENDICES

Statutory Information Appendix A
Summansed Information Appendix B
Summansed Group Structure Chart Appendix C
Receipts and Payments Accounts Appendix D
Directors' Statements of Affairs of the Companies Appendix E

Analyis of Administrators’ Time Costs in Accordance with Statement of Insolvency
Practice 9 (“SIP97) Appendix F

Additional Information in Relation to Administrators’ Fees Pursuant to SIP2 Appendix G
Extracts from the Insolvency Act 1986 (as amended) (“the Act”) Appendix H

Statement of Claim Form Appendix |

Page 2




11

12

13

14

15

16

17

18

19

Introduction and Statutory Matters

Simon Granger, Chad Gniffin and Simon Kirkhope (“the Administrators”) of FTI Consulting LLP
(“FTI") were appointed as Joint Admirnstrators of 2e2 UK, Holdings, Investments, 2e2 Group,
2e2 Ltd, Managed Ops, MOH, Property, MGL, DQL (“the Initial Entities™) on 28 January 2013

The Administrators were appointed over the Jnitial Entities following applications to the High
Court of Justice, Chancery Divisicn, Companies Court (“the Court"), by the directors of the
Inttial Entities 1in accordance with Paragraph 22, Schedule B1 of the Insolvency Act 1986, as
amended (“the Act”)

On 15 February 2013, the Administrators were appointed as Jont Administrators of MS,
Diagonal and Morse The Admunistrators were appointed following applications to the Court by
the holders of Qualifying Floating Charges in accordance with Paragraph 14 of Schedule B1
of the Act

Simon Granger 1s icensed in the United Kingdom to act as an insolvency practitioner by the
Association of Chartered Certified Accountants under secton 390(2)(a) of the Act Chad
Grffin and Simon Kirkhope are licensed in the Umited Kingdom to act as insolvency
practitioners by the Institute of Chartered Accountants in England and Wales under section
390(2)(a) of the Act Pursuant to Paragraph 100(2) of Schedule B1 to the Act the
Administrators act jointly and severally so that all functions may be exercised by each and
either of them

This Report and Statement of Proposals (“the Report”) i1s prepared pursuant to Paragraph 49,
Schedule B1 of the Act in relation to the Companies, the purpose of which 1s to provide
creditors with an update as to the present position and future strategy of the Administrations to
assist the creditors and enable them to decide on whether or not to vote for the Proposals
This Report also includes information required to be provided to creditors pursuant to Rule
233 of the Insolvency Rules 1986 (as amended) (“the Rules™) Statutory information
pertaining to the Companies and as required by the Rules 1s set out in Appendix A

As we anticipate that there are insufficient funds available in each of the Companies for a
distribution to unsecured creditors other than potentially a Prescnbed Part (*PP”) distribution
{a fund set aside for the benefit of unsecured creditors by wirtue of Section 176{A)(2)(a} of the
Act), and in accordance with Paragraph 52(1) of Schedule B1 to the Act, the Administrators
will not be convening a meeting of creditors unless required to do so

Should creditors whose total debts amount to at least 10% of the total debts of any of the
Companies wish to request a meeting be held they should complete the attached form 2 21B
and return it within 8 business days of the issue of this report A deposit of £2,000 towards the
cost of convening the meeting should be enclosed with the request per Rule 2 37(3) of the
Rules

In the event that no request (In the prescnbed manner) 1s recerved prior to the deadline above
in respect of each of the Companies, the Proposals of each of the Companies will be deemed
approved and a notice wilt be filed at Companies House

The centre of main interest of each of the Companies 1s the United Kingdom Therefore, the
EC Regulations on Insolvency Proceedings 2000 apply to the Adminstrations The
proceedings are main proceedings as defined by Article 3 of those regulations

In prepanng this report, we have relied on information provided by the directors and
management of the Companies and other third parties Our investigations are continuing and

accordingly, it has not been possible to venfy all such information Therefore, we take no
respensibiity for the accuracy and completeness of this information or otherwise
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Background to the Group

The Group (1e 2e2 Holdings Limited and its direct and indirect subsidianes) had grown
through acquisiion over a number of years leading to a relatively large group structure which
1s summansed at Appendix C The Group's key UK trading entity was 2e2 UK

The Group’s core business was as an IT services provider providing a wide range of services
including data centre services, flexible resource contracts, managed service confracts,
professional services and programme support Senvices were provided from a single, discrete
technology implementation through to full IT outsourcing

The UK business' largest customer was Telefornica O2, both in its own nght and in relation to
the 02 Unify contract 02 Unify was a commercial joint venture between 2e2 UK Limited and
Telefonica 02 which sought to consolidate customers’ IT and telecommunications needs
under a single management structure

The Group also had international subsidianes in Spain, the Netherlands, Channel 1slands, Isle
of Man, Ireland and the United States

The Group had over 1,400 employees in the UK and ¢ 500 in overseas subsidianes

Overview of Financial Information

Financial information for the Group 1s summansed below This compnses extracts from the
Group's consolidated unaudited draft accounts for the year ended 31 December 2012, audited
accaunts for the year ended 31 December 2011 and audited accounts for the year ended 31
December 2010 Please note this information has not been verified by the Administrators or
FTI

Consolidated turnover for the Group fell from £404m for the year ended 31 December 2011 to
£337m in the year ended 31 December 2012

The Group also expenenced a reduction in profitability, with gross profit margin falling from
34 5% In FY2010 to 20 1% in FY2012

Taking nto account other expenses, exceptional items, tax and interest costs, the Group
reported net losses i each of the last three years with the position worsening to a £48m net
loss in FY2012

Unaudited Draft

Accounts for year ended Audited accounts for year Audited accounts for year

31 December 2012 ended 31 December 2011 ended 31 December 2010

£000 £000 £000

Tumover 337297 403,623 325,275
Cost of Sales {269,449) (299 209) (213 105)
Gross Profit 67,848 104,444 112 170
Gross Margin % 20 1% 25 9% 34 5%
Other Expenses (77 433} (30 709) {101 333)
Exceptional ltems (19 672} {15 178) {10 600)
Interest Payable (18 650) {23 226} (22 819)

Tax Credit/(Expense) {994) {1142} 323
Profit/(Loss) {48 901) (25 841) (22 259)

The Group was financed by secured bank debt of ¢ £113 2m held by a syndicate of five
lenders (the “Semor Debt”) and ¢ £49 8m of mezzanine debt (the “Mezzarmine Debt”) held by
five further lenders (collectively, “the Secured Credtors™) The Senior Debt and Mezzanine
Debt are secured by debentures over substantially all of the Group's assels The debt
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predominantly relates to the financing of acquisitions together with working capital funding
The Group has further debts of £85m Payment in Kind ("PIK") notes ("£85m Notes™), and
£9 2m PIK notes (“£9 2m Notes”) (together the “PIK Notes™) The PIK Notes are secured over
the assets of Investments With the exception of Holdings, all of the other Group companies in
admmustration have also granted secunty in respect of the PIK notes, which 1s subordinated to
the Seruor debt and mezzanine debt

Over and above the Senior Debt, the Mezzanine Debt and the PIK notes, the Group also had
a receivables financing arrangement

The Group's equity investors were Hutton Collins and Duke Street

Events Leading up to the Administrations

In December 2012, the Group notified the Secured Creditors that the Group may breach its
December 2012 financial covenants and that it had appointed a Chief Restructunng Officer to
support the Group with its discussions with stakeholders

Duning January 2013 while the Secured Creditors prepared to review the financial position of
the Company, the Group took steps to appeint an Interm Group Finance Director and Interim
Chief Operating Officer to oversee the day to day financial and operational management of
the business

By mid-January 2013, the Group was a facing a significant kquidity cnsis, with an estimated
funding requirement of an immediate £25m to the end of February 2013 and an aggregate
amount of £45m to 20 Apnl 2013 This funding requirement arcse due to a combination of
factors, but was pnncipally dniven by three key elements

I A prolonged deterioration in underlying profitability,

Il An unsustainable level of accumulated trade and other credior habiliies (Including
several defaulted 'time to pay' arrangements with HMRC) and the loss of credit
insurance, and

L The Group's nability to finance further invoices through a receivables financing
arrangement with Hutton Collins

The Group held discussions with the Secured Creditors and Hutton Collins to determine
whether funding could be gbtained to avoid an imminent insolvency However, the scate of the
new money requirement was significant and the Secured Lenders had hitle wisibility into the
underlying reasons for the Group's detenorating financial position

On Thursday 24 January 2013 the Group presented an updated view of the Draft 2012
Financial Results to the Secured Lenders Previous information provided to the Secured
Lenders had indicated Earnings Before interest Tax, Depreciation & Amortisation (“EBITDA™)
as at November 2012 to be £27 3m and a full year outlook of £34 6m However, the 24
January presentation reported that 'significant weaknesses in financial reporting and pracess
have been identified’, which has given nse to a number of accounting adjustments As a
result of these adjustments, full year EBITDA for 2012 was revised downwards from £34 6m
to £11 6m, before taking into account exceptional costs of a further £20m

In view of the revised information regarding the financial position of the business, and the
quantum of the new money requirement, the Secured Creditors were not in a position to lend
further monies to the Group and notified the directors of this fact on Fniday 25 January 2013

With the Group unable to secure additional funding from Secured Lenders or other

stakeholders, the directors had no option other than to take steps to place the Companies into
Administration
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Contingency planning for admmstration of the Imtal Entities took place in a highly
compressed timescale and largely over the weekend of 26 and 27 January

On Monday 28 January 2013, the directors applied to the High Court to appoint administrators
in refation to the Inttial Entities and the appointments were confirmed at approximately 4 30pm
on the same day

On 15 February 2013, the Administrators were appointed as Joint Admimistrators of MS,
Diagonal and Morse as it had been identified that these entittes held assets which would be
required to be sold as part of the sale of businesses

Objective of Administrations

Administrators must perform their functions with the purpose of achieving one of the following
statutory objectives

rescuing the company as a going concern,
achieving a better result for the company’s creditors as a whole than would be tikely if the
company was wound up, or

s realising property In order to make a distribution to one or more secured or preferential
creditors

The Group had significant unsecured and secured habiities, and the first objective would not
have been achievable without restructuring these creditors, which we did not believe was
possible given the loss making position of the Group and impact of the Administration on its
businesses

We considered the options available and concluded that the purpose of each of the
Admnistrations would be to achieve a better result for the Companies’ creditors as a whole
than would be likely iIf the Companies were wound up without first being placed into
administration

In order to seek to achieve this we continued to trade the business of the UK entities within
the Group, whilst offering the business for sale We considered that this would maximise
realisations for the Group’s creditors

Our strategy was to also allow the international businesses held by the Group to continue to
trade outside of any insolvency process, which would in tum allow a structured share sale
process to take place, with the aim of maximising reahsations for the benefit of creditors

Further details on the implementation of the Administration objectives are ncluded below
Administration Strategy — UK Business

The overnding strategy for the UK was to seek to continue to cperate the business so far as
was possible whilst an accelerated sales process was undertaken Given the critical condition
of the Companies’ finances at the time the Administrators were appointed, the Administrators
entered into a funding agreement with Royal Bank of Canada, in order to enable cntical
payments to be made while a buyer was sought

We were aware that certain of the Group's UK business offenngs could not be traded

profitably in administration and others would only be capable of being continued for a short
period of time in admenistration due to commercial pressures

The initral customer strategy therefore focused on
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+  Flexible Resourcing contracts (where 2e2 staff and contractors were embedded in
customer organisations) and where payment undertakings were sought to cover the
January payroll payment,

» cntical contracts, covering areas such as financial systems, defence and NHS projects
and critical infrastructure,

¢ mantaining the Data Centre Operations, and

« mamntamning the profitable or valuahle contracts where value could be reahsed

The IT hardware and seftware supply business was ceased immediately on appointment as
there was no capacity to source inventory from supplers and customers were unwilling to
purchase capital goods from an insolvent company

Accordingly, we ceased business activities in certain areas and sought a very accelerated
sale of the whole of the remaining business As a result of the financial position of the Group,
and the cessation of certain business activities 345 employees were made redundant within
the first week of the Administration

A number of customers terminated contracts shortly after administration These were pnmanly
where services were easy to migrate to alternative providers or staff could be taken in-house
{such as flexible resourcing contracts and support contracts)

During the week ended 1 February 2013 the Administrators received expressions of interest in
the UK business and assets from around 70 interested parties This Iist was narrowed down to
a small number of parties who provided the best prospect of concluding an acceptable
acquisitron of the business within a very short time penod These buyers undertook extensive
due dihgence in a highly accelerated time frame in order to fully evaluate the profit potential of
the business and the potential costs and liabilities relating to the transaction

Regrettably, by 5 February 2013, all of these partes had been unable to deliver an offer
acceptable to the Administrators, as they were ultimately unable to get comfortable on the
ability of the businesses to retain key customers Furthermore, bidders were unable to satisfy
themselves in relation to certain iabihties of the Companies

With the sale of the whole of the UK business no longer possible, the Administrators were
required to close substantial parts of the UK business, resulting in the redundancy of 627
employees

On 7 February, we completed a transaction whereby 02 Redwood Limited, a subsidary of
Telefontca UK Limited, bought the 02 Unify part of the business for total consideration of
£4 0Om As a result, the employment of 107 staff automatically transferred to 02 Redwood
Limited with effect from 7 February 2013 pursuant to the Transfer of Undertakings (Protection
of Employment) Regulations 2006 (TUPE)

Further redundancies were made on 8 February 2013 such that the only matenal business
activity on-going compnised the Data Centres

Following withdrawal of interested parties for the business as a whole, we undertook a further
marketing exercise of the Data Centres based at Reading, Gateshead and a third party site at
Newcastle upon Tyne £0 8m of funding was obtained from Data Centre customers to allow
continuation of trading for a further period while this sales process was completed

This sale process resulted in two interested parties being at a relatively advanced stage on
13/14 February A transaction to sell the Data Centres to Daisy Data Centre Solutions Limited
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(an Oakley SPV managed by Daisy Group) completed on 15 February 2013 for total
consideration of £2 8m Completion of the Data Centre sale avoided a potential 4 to 6 month
managed wind-down process to return customer data in an orderly manner and resulted in the
TUPE transfer of 153 employees

Some of the key activities since the completion of the Data Centre transaction include
realisation of other assets, book debt collections, dealing with stock and retention of title
claims, employee matters, site closures and property matters, which are discussed in further
detal! later within this report

Administration Strategy — Overseas Business

European Businesses

The Group’'s European subsidianies were fargely autonomous from the UK group We worked
with the subsidrary boards to prowvide support and where needed engaged with key local
customers and suppliers, together with local management Where Iinkages with the UK
business were identified (eg emal systems) steps were taken to ensure they were
completely standalone within a week of the commencement of the administrations of the Inittal
Entities

The short term cash flows indicated that there was sufficient iquidity available to run an
orderly disposal process over a 3 — 4 week penod, with the exception of the Isle of Man
subsidiary Provisional hquidators were appointed to the Isle of Man subsidiary and a sale of
the subsidiary occurred preserving all the jobs However, value realised from this transaction
flowed to the Secured Creditors rather than the Group given local securty was in place

The disposal process for the remaining European subsidianes (in Span, Ilreland, Channel
Islands and the Netherlands) was commenced immediately upon appointment and 78 parties
were contacted 35 parties signed confidentiality agreements and were admitted to a data
room Certain potential buyers attended management meetings dunng the week prnor to the
bid deadline of 11 February By 11 February, 19 offers had been received

Logicals bid €24m in total for the Group's subsidiaines in Spain, Ireland, Channel Islands and
Netherlands This offer was the best bid received, based on overall value and deliverability of
transaction as Logicals was willing to acquire all of the European Businesses in one
transaction and had Imited due dikigence requirements given that they were already well
acquainted with the Group from previous discussions We subsequently worked with Logicalis
to progress due diigence, transaction structuring and documentation

On 4 March, we completed the sale of 2e2's intemmational companies in Spamn, Ireland,
Channel Islands and the Netherlands to Logicalis This preserved all 480 jobs in the Eurcpean
subsidianes Total consideration achieved was €24m (£206m) However, an element of
consideration 1s subject to escrow arrangements and therefore cash recewved to date s
£18 6m

US Business

On 15 February we concluded a sale of the Group’s US subsidiary, Diagonal Consulting Inc,
to G3, a competitor, for US$250k following a discrete targeted sale process Due to a number
of factors, it was necessary to progress this sale quickly and with mited due diigence The
G3 offer was the highest bid received for this business and preserved all 17 jobs

Other Asset Realisations
Wisdom

‘Wisdom’ 1s an integrated information management software solution compnsing electronic
records management and document capture
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Following a competitive sale process, on 27 February 2012 we completed on the sale of the
Wisdom assets and IP to Daisy Data Centre Solutions Lirmited for £290k

The proceeds of sale were split equally between 2e2 UK and Diagona! and represent floating
charge realisations into the Administration estates of these companies

Debtors

At the date of Administration of 2e2 UK, its debtor ledger totalled £43m To date, realisations
have totalled £4 1m A number of factors have imited the recovery of book debts, including a
significant number of invoices representing future billings for advanced perods for which 2e2
are unable to provide services

It appears that certain of the receivables balances may have been assigned to companes
who provided third party financing We are currently reviewing these arrangements

We have appointed JP Associates, a firm of debt recovery specialists, as our agents to realise
debts awing to the Companies JP Associates have experience in realising IT sector debts in
insolvencies

Stock

On appointment 2e2 UK's stockholding (excluding spares stock) had a net book value of
£0 8m This 1s low value due to the "bill and hold" system (see retention of title section of this
report for further information} Due to this and the existence of retention of title clams, we do
not expect any matenal recoveries from stock realisations

On appointment 2e2 UK’'s spares stock had a net book value of £1 6m This stock was not
subject to retention of title claims as it was older repeat use stock This stock was sold through
a competitive sale process for £90k The realisable value of the spares stock was low 1n
comparnson to book value as it was repaired pre-used stock held at multiple locations 14
interested parties were provided with the details of the stock and £90k was the highest offer
received

Chatte! Assets

Following the sale of assets located at the data centres we are working with our chattel
agents, Wyles Hardy & Co to realise fixtures, fitings, office and IT equpment where such
assets are not subject to lease

Other Assets
We are continuing to explore the sale of intellectual property assets held by the Group,
together with a minonty sharehoiding in a joint venture

Other Matters

Employees

As set out above in relation to the administration strategy for the UK business, due to imited
funds and the fact that certain of the UK business could not be traded in administration it was
unfortunately necessary tc make 345 employees redundant in the first week of the
administrations

Additional redundancies became necessary during the admuustrations as a result of
customers cancelling contracts Unfortunately once a sale of the business as a whole was not
possible a further 627 redundancies were made on 6 February 2013

We have worked together with retaned key company staff to provide information to the
purchasers of the business units discussed above and to assist with the transfer of
employment of the 260 UK employees that transferred as a result of the sales discussed
above to 02 Redwood Limited and Daisy Data Centre Solutions Limited Where other IT
service providers have cornmenced the provision of services to former Group customers and
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this has resulted (n a transfer of undertakings, such information as has been requested has
been provided to these service providers To date we have been advised of 110 staff who
have transferred under TUPE to replacement IT service providers

In addition, information has been provided to employees and to the Redundancy Payments
Office to assist in the assessment and submisston of employee claims against 2e2 UK and
Holdings, in conjunction with our employment claims specialists, Payco

We have also dealt with a high volume of employee quenes In relaton to aspects of the
insolvency process and to the impact of the Administrations on the benefits that were formerly
afforded to company staff

Retention of Title
We have received notification of retention of title claims from 37 parties The current status in
refation to these clams 1s summarnsed below

¢ 17 have been resolved in full

e 3 are potential claims notfied by trade insurers where no claim submission has been
recesved from the supplier

¢ 5 claims received where there was no stock located at the Group’s premises as it had been
delivered to customers pnior to the commencement of the Admnistraton

¢ 12 claims received not yet resolved where stock (s located at the Group's premises

The Group operated a "bill and hold" system on behalf of certain customers where stock was
invoiced to the customer, but remamed in either the Group's premises or faciliies operated by
the Group’'s logistics partners As a result, the majonty of retention of title claims involve both
a supplier and a customer of the Group asserting title over the same batch of stock We
continue to seek to resolve the remaining clams as quickly as practicable given the
complexities

Property

At the date of our appointment MS was the lessee on the lease for the Reading data centre
property, whilst Managed Ops was the holder of a long lease over the Gateshead data centre
property The Group's mnterest in these property assets was sold to Daisy as part of the
transaction discussed above

At the date of appointment entities within the Group were lessees on 30 leases (including the
two discussed above} Six of these leases had been vacated prior to the date of our
appointment, three were let to subtenants and 21 were occupied by Group

Since our appointment, i conjunction with our agents, we have secured all of these sites and
sought to realise all assets of value held on site

To date, we have contacted the landlords to adwise that 27 of these leases are no longer
required for the purposes of the Admiristrations Certain of the tenants of these leases are
Group entities which are not in administration Where the tenant 1s one of the Companies in
administration we have wnitten to the landlord to request a surrender of the lease We intend
to exit all leased properties in the near future as the business of the Group continues to be
wound down

Other Creditors

As Administrators, we have a statutory duty to advertise for creditor clams Any crediter who
helieves they may have a claim should submit their claim to us as soon as possible, using the
statement of claim form attached at Appendix |, unfess they have already done so In addition,
any creditor who has leased assets to the Group should contact the Administrators in order to
assist with the recovery of any assets held by the Group
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Taxation

We have undertaken inttial corporation tax and VAT reviews We will prepare the necessary
tax returns to finalise the pre-appointment tax position, and will submit appropriate corporation
tax, VAT and PAYE/NIC returns for the penod of the Administrations

Statutory Investigations

We have begun gathering data for our imtial investigations work to comply with our statutory
duties pursuant to the Company Directors Disqualfication Act 1986 We are obliged to review
the conduct of all directors who served in respect of the Companies in the 3 year period prior
to the date of Administrations

Should any creditors have any further relevant information in relation to directors’ conduct,
they should prowide details in writing to the Admunistrators This request forms part of our
normal investigations into directors’ conduct and does not imply any criticism of the directors
i this particular case The content of our reports in relation to this are confidentral and must
be submitted to the Department for Business, Innovation and Skilis within six months of our
appointment as Jont Administrators

Statement of Affairs

Attached at Appendix E 1s a copy of the directors’ Estimated Statement of Affairs for the
Companies as at the date of the appointment of the Administrators together with a list of
creditors at the time of appomntment whose detalls have been provided by the directors
Please note that the format of the Statement of Affairs does not include any provision for the
costs of the Administrations An estimate of the return to creditors based on the information
provided by the directors, and from our work to date, 15 included in the next section of the
report

Under the terms of cross-guarantees provided by the Companies, the Secured Creditors are
shown as being owed money by each of the Companies The Administraton of 2e2 Ltd
tnggered an event of cross-default resulting n each of the Companies being jointly and
severally hable for the secured debt

Our commentary on the Statement of Affarrs for certain enbties i1s included at Appendix E
Estimated Outcome

Creditors should be aware that it 1s often difficult to predict the likely dwvidend levels at the start
of an Administration Qur comments are based on the realsations to date, and our
expectations of further asset realisations into the Administration estates

The general positions of each of the categories of creditor are shown below Indicative
outcomes for creditors of each entity are shown in Appendix B

» Secured Creditors — £7 4m of cash on appointment was set-off by the Secured
Creditors against amounts due Fixed charge distributions of £11 2m and £3 8m have
been made to date from MOH and 2e2 Ltd respectively

There 1s expected to be a significant shortfall to secured creditors as total secured debt at
the date of our appointment was ¢ £257 2m

e Preferential creditors — Under the Act the only classes of preferential crediter are
employees In respect of certain claims n relation to arrears of wages, holiday and
pensions contnbutions, as has previously been communicated to employees In the event
that there 1s a surplus of floating charge realisations after Administration costs have been
met, a dividend will be paid to preferential creditors
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The majonty of the Companies’ employees were employed by 2e2 UK, but we
understand that a small number of employees were employed by Holdings and one
employee was employed by 2e2 Ltd We currently anticipate that there will be sufficient
floating charge realisations (after costs) to permit a dividend to preferential creditors of
2e2 UK, but that no dividend will be payable from Holdings We are currently unable to
confirm the dividend rate payable from 2e2 UK as there are a number of floating charge
assets to be realised and we are yet to receive a final schedule of preferential creditor
claims

We are not aware of any preferential creditor clams against any other entity

¢ Prescribed Part — Under Section 176A of the Act where after 15 September 2003 the
Company has granted a creditor a floating charge, a proportion of the net property of the
company achieved from Floating Charge asset realisations must be made available for
the unsecured creditors

The Prescnibed Part applies where there are net floating charge realisations (1 e after
costs of realisation) available to unsecured credttors, and 1s calculated as follows

¢« 50% of net property up to £E10k
+  Plus 20% of net property in excess of £10k
¢«  Subject to a maximum of £600k

It 1s estimated that a Prescnbed Part dividend 1s only potentially available in 2e2 UK and
Diagonal in the event that there 1s a Prescribed Part dvidend this will be distributed
equally to all agreed unsecured creditors, with the divdend dependent upon the level of
claims received Given the level of unsecured creditor claims, any dividend rate from the
Prescribed Part 1s expected to be de-minimus

The requirement to make the Prescribed Part distribution to unsecured creditors 1s

disapplied If, mter alia, the admmstrator or hquidator either

e thinks that the cost of making a distnbution to unsecured creditors would be
disproportionate to the benefits (s176A(3)}b)), or

« apphes to the court for an order on such grounds and the court so orders (s176A(5))

The administrators will consider the level of any potental dividend in due course and
assess whether the cost of making a distnbution 1s disproportionate to the benefits
Further information would be provided to creditors in relation to this

+ Unsecured Creditors — Based on the information avalable we estimate that there will no
funds available to distnibute to unsecured creditors of any of the Compamnies other than
that distributed under the Prescnbed Part, should one be payable

Administrators’ Remuneration and Dishursements

Pre-administration fees

FTI's iniial proposed engagement scope was to support a refinancing with a focus on
immediate short term cash flows and the Group’s funding requirements However, following
our initial field work it became apparent that the Group faced a considerable and immediate
Lquidity gap threatening the Group’s viability Our focus therefore shifted to advising the senior
secured lenders on strategic options and contingency planning for the event of an insolvency

In accordance with Rule 2 33 {2B) it should be noted that FTI Consulting LLP billed total fees
of £128,245 00 (plus VAT) to 2e2 Group dunng the peniod 25 January 2013 to 28 January
2013 in relation to work carned out with a view to the Companies entering Administration  As
discussed at point 3 8 of this report, once it became apparent that there was no alternative to
placing the Companies into administration we commenced a pernod of information gathenng
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and planning to facilitate the Companies being placed into administration It was important that
this work commenced prior to the Companies being placed into administration, to be able to
immediately implement the Adminmistration strategy on appomntment

Our work pnior to the Administrations focussed on the following work streams

* M&A information Gathering information for UK bustness sales process and international
sales process

s Assessment of required business units Developing the trading strategy for the
Administration and potential unit closures/trade-ons

» Appointment strategy and documentation Preparation of appointment documentation
and day one communications

+ Strategy and planmng. Plans to establish control over business locations and other
planning including taxation matters

+ Employees. Assessment of staff retentions/redundancies, establishment of employee
numbers/locations and communications plan

All pre-appointment costs referred to above were pard prior to our appointment and a request
to draw these fees as an expense of the Administration will therefore not be made We are not
aware of any other costs or expenses mncurred in relation to the Companies by ancther party
qualfied to act as an insolvency practboner in the penod prior to our appointment as
Admunistrators, in respect of work with a view to placing the Companies into Administration
We understand that the directors sought the advice of PrniceWaterhouseCoopers prior to
placing the Companies into administration, but no request to pay any fees in respect of this
advice has been recewved, and we understand ther fees were settled pre-appointment
c £45k was paid to DLA Piper post-appointment in respect of legal advice that the directors
received prior to the commencement of the admimistration in refation to placing the Companies
nto Admmistration

Post-appomntment fees

It 1s proposed that the remuneration of the Administrators will be fixed by reference to the time
spent by the Administrators’ and therr staff in carrying out the Administrations, in accerdance
with Rule 2 106 of the Rules The timing of the exit of the Admimistrations will depend on the
progress of realisations of assets and the completion of the work streams discussed in the
body of this report

We have attached at Appendix F a Time Analysis in accordance with the provisions of SIP9,
which provides details of the activity costs incurred by staff grade to the above date

The Administrators have currently incurred time costs of £2,476,722 02 (net of VAT) properiy
dealing with the Administrations of the Companies The time costs incurred by entity are
shown m the table in Appendix B with the full fee analysis in accordance with SIP9 shown in
Appendix F No fees have yet been drawn

In addition the Administrators have currently incurred Category 1 expenses of £25,897 85
The expenses costs incurred by entity are shown in the table in Appendix B

Attached as Appendix G 1s additional information tn relation to our pelicy on staffing, the use of
sub contractors, disbursements and details of our current charge out rates by staff grade

Fee Approval

Other than any potential distributions under the Prescnbed Part, we do not currently anticipate
that any funds will be available to the unsecured creditors Therefore, fixing the basis of the
Administrators' remuneration will be approved in accordance with Rule 2 106(5A) of the
Rules These rules are outhned as follows
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Where the Administrators have made a statement under Paragraph 52(1)(b) of Schedule B1
of the Act the basis of the Administrators' remuneration may be fixed by approval of

« Each secured creditor, or

o If the Admiustrators intend to make a distnbution to preferential creditors, with the
approval of each secured creditor and 50% of the preferential creditors who respond to an
invitation to consider approval

In kne with Paragraph 52(1)(b) of Schedule B1 of the Act outlned above there 1s no
requirement for unsecured creditors to pass a resolution In respect of Admimistrators’
remuneration

A copy of the "Creditors' Guide to Administrators’ Fees' 1s available at
http /fwww 13 org uk/mediafdocuments/publications/professionaliGuide_toAdmimistrators Fe

es Nov2011 pdf

Creditors can alternatively request a copy from us and we will provide a paper copy by post

Creditors attention 1s drawn to Appendix H of this report which shows extracts from the Rules
detailing creditors ability to request further information in relation to the Administrators’ fees or
to challenge the Administrators’ remuneration

Administrators’ Proposals

As outlined above the objectives of the Admimistrations are achieving a better result for the
Companies’ creditors as a whole than would be likely if the Comparies were wound up

The contents of this document represent the Administratars’ proposals In order to provide
clanty to creditors on the further specific areas for which the Administrators are seeking
approval we have set out our specific proposals in three subsections below

Proposed Strategy, Actions and Activities
a The Administrators will continue to manage the affairs of the Companies in order to
achieve the purpose of the Administration

b To do all such other things and generally exercise all of ther powers as contamed in
Schedule B1 of the Act, as the Administrators consider destrable or expedient to achieve
the statutory purpose of the Administration

¢ Tonvestigate and as appropnate pursue any claims the Companies may have

d The Admimstrators be authornised to agree the clams of the secured, preferential and
unsecured creditors against each of the Compames unless they conclude, in ther
reasonable opinion, that a company will have no assets available for distnibution

e The Administrators be authonsed to distnbute funds to the secured and preferential
creditors as and when clams are agreed and funds perrmit In relation to potential
distnbutions to unsecured creditors, that the Administrators, at therr discretion, may make
an application to court for permission to make distnbutions to unsecured creditors under
Paragraph 65(3) of Schedule B1 of the Act

f That, in the event the creditors of each company so determine, a creditors committee be

appointed in respect of each or any company compnsing of not more than five and not less
than three creditors of that company
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Proposed Exit Routes
The most likely deemed exit route for each company 1s shown in the table at Appendix B The
possible exit routes are discussed in more detail below

g

In relation to all Companies, once all assets have been realised, and if there are no funds
available to enable a distribution to the unsecured creditors and a liquidation process 1s not
required, the Administrators shall file a notice pursuant to paragraph 84 of Schedule B1 to
the Act together with therr final progress report at Court and with the Registrar of
Companies for the dissolution of the Companies

Should dissolution not be deemed to be the most appropnate exit route, the Jont
Administrators may exit the Companies’ Admuinistrations inte Creditors' Voluntary
Liquidation pursuant to paragraph 83 of Schedule B1 to the Act in order to make the
distrtbution to unsecured creditors It 1s proposed that the Admmistrators would be
appointed as hquidators, with any liquidator being able to undertake acts required or
authorised under any enactment individually The creditors are entitled to nominate a
different person as the proposed liquidator, provided that the nomination 1s made after the
receipt of these proposals and before the proposals are approved

In the event that there are no distributions to unsecured creditors, but the Administrators
stll behieve hquidation to be the most appropnate route (for example If investigation work 15
required within a hkquidation process or it 1s necessary to disclam a lease), the
Administrators will exit the Administrations by compulsory hquidations The Administrators
give notice that on such a petition the Joint Administrators will seek therr appointment as
hquidators pursuant to section 140 of the Act

The Administrators will be discharged from hability in accordance with Paragraph 98(1) of
Schedule B1 of the Act immediately upon their appointment as Administrators ceasing to
have effect

Administrators’ Remuneration

k

That in respect of each company the creditors committee, if one i1s appointed, be asked to
agree that the basis of the Administrators’ remuneration be fixed by reference to the time
properly given by the Administrators’ and therr staff in attending to matters ansing in the
Administrations, calculated at the prevailing standard hourly charge out rates used by FTI
at the time when the work 1s performed, plus VAT, and be asked to agree the
Administrators’ expenses

That if a credtors’ committee 1s not appointed, the Secured Creditors (and preferential
creditors where applicable) of each company shall be asked to fix the basis of the
Administrators’ remuneration in accordance with Rule 2 106(5A)(a) of the Rules, to be
fixed by reference to the time properly given by the Administrators’ and their staff in
attending to matters ansing in the Administrations, calculated at the prevailing standard
hourly charge out rates used by FTI at the time when the work 1s performed, plus VAT

Further Questions

We are required to provide a progress report to all creditors within one month of the end of the
first six months of the Administrations, or when the Administrations come to an end, whichever
IS sooner
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132 Should you have any quernies in the meantime please do not hestate to contact us on
020 3077 0593 or email 2e2administrators@fticonsulting com

For and on behalf of
the Companies

Simon Granger
Joint Administrator
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Receipts and Payments Accounts for the Period 28 January 2013 to Appendix D

12 March 2013

2E2 UK Limited {In administration)

Statement of Affairs 28 January 2013

Expected to Reallse to 12 March 2013

£ £

Recelpts
fnvestment in Subsidianes 159 000 158514
Flex Resource Funding - 335,319
Furmiture & Equipment 6190 000 5899985
Sale of Spares Stock 90,000 90 000
Trade Debtors 5 000 000 4115 205
Third Party Funding - 5000 Q00
Data Centre Funding Centnbutons - 790 667
Post Appointment Sales - 104,430
Goodwll - 2
Business Intellectuval Property - 134 950
IntercompanyRecaipts - 10227
Markeang Information - 2
Cash at Bank - 986
Supply Confracts - 1
Long term sick employee benofit funding’ . 4 161
Insurance Claims - 1
Customer Databases and Customer Records - 1
Employee Records - 2
Total 11438 000 18 644 454
Payments
Contractors 3429
Cleaning 801
Staff Expenseas 3451
Repayment of Third Party Funding 5000,000
Datasite Services (Arears} 3096
Insurance 104 455
Maintenance & Support Seruces 24 838
Leased Vehicles 5247
PAYENIC Contnbutons - Ze2 Holdings 15,303
PAYEMIC Contnbutiens 1436 170
Payroll Deductons {Arears} 5969
Employee and Payroll Service Provders 18750
Maintenance serces amears 50 496
Electncity 1,266
Net Payroll 3328798
Pension Contnbuttons 185 779
Employee Wages 408
Employee Benefits 58215
Logistcs & Warehousing (Armears) 108,088
Telecommunicatiens and Connechvty 17 543
Employee Benefits (Arears) 40025
Pre-appointment Legal Feas 45000
interest Payment en Third Party Funding 1576
HPLeased Equipment 500
Suspense - Cash sweep from pre-appointment account 10746
Statutory Advertising 226
Bank Charges B
Total 10,470,181
Neot Recelpts/(Payments} 6 174,273
Represented by
Floating Charge Account 6376,173
Vat Recelvable 268109
VAT Payable (228 009)
Total 6 174,273

[1] We ara seekmyg to ascertam whether LTS enpioyees will now be paxd drect. In the event that they are fundmng will be
retumed to the mcome protecton providers. |n the event that they am not, we will pay i deectly to the mdanduat
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Directors’ Statement of Affairs Appendix E

The Directors Statement of Affairs signed by the directors of the Comparmes are shown overleaf
These are shown separately to the remainder of the appendices due to the size of the documents

The Statement of Affairs reflects the directors understanding of the affarrs of the Companies at the
point at which the Companies entered admirustration

The Administrators have reviewed the Statement of Affairs and have the comments below

11

12

13

14

15

16

17

18

19

110

202 UK

A net deficit to creditors of £361 4m The directors esttmated returns in 2e2 UK are dnven
by Fixed Assets of £6 2m £4 Om was receved from O2 for assets sold as part of the
transactton above, whilst a further £2 Om was received from Daisy in relaton to the
acquisition of assets held at the data centres

We do not expect significant further realisations in respect of fixed assets as a numbers of
assets are considered to be leased or subject to claims from third parties, whifst our property
agents have confirmed that the realisable value of chattel goods held on site 1s likely to be
relatively low due to the age and condition of these assets

The directors anticipated a return of £5m for book debts As discussed, we continue to
realise bock debts of which £4 1m have been received to date

The directors have estimated the realisable value of stock in the company at £90k The sale
of the spares stock was for £90k Further stock may be realised but this 1s subject to the
outcome of on-going retention of title claims

The directors have estimated the reatisable value of shareholdings held by 2e2 UK at EQ 1m
We have realised £0 1m in respect of the sale of shares in a US subsidiary of the business

2e2 Limited

A net deficit to creditors of £250 9m Estimated realsations per the drectors’ statement of
affaws for the shares held by 2e2 Limited are £10k 2e2 Limited held shares in the
Netherlands and Channel Islands subsidiaries for which proceeds of £52m have been
reahsed to date

MOH

A net deficit to creditors of £159 7m The directors’ statement of affairs estmated £10m of
realisations in relate to MOH's 100% shareholding in the Insh and Spamish subsidiaries The
sale of these shares has been completed and £13 4m has been realised The directors
estimated realisations of £8 7m n respect of cash All cash was swept by the Secured
Creditors at the date of appointment

Managed Ops

A net defict to creditors of ¢ £161 5m The directors’ statement of affairs did not anticipate
any realisations in this entity Realisations to date have been £0 8m n relation to the sale of
Managed Ops interest in the leasehold property at Gateshead

Diagonal

A net deficit to creditors of ¢ £161 5m The directors’ statement of affairs did not anticipate
any realisations into this entity Realisations to date have been £0 1m in relation to the sale
of intellectual property held by this entity

MS

A net defiait to creditors of ¢ £161 5m The directors’ statement of affars did not anticipate
any reahsations into this entity Realsations to date have been £5k in relation to the sale of
MS' interest in the property leasehold for the Reading data centre




Rule 229

Statement of affairs

Form 2 14B

Name of Company Company number
2E2UK LIMITED 04090390

In the HIGH COURT QF JUSTICE Court case number
CHANCERY DIVISION 612 of 2013
COMPANIES COURT

(8) Insert name and address of ~ Statement as to the affairs of (a)2E2UK Limited, The Mansion House, Benham Valence, Newbury ‘

regstered office of the company

(b) Insert date

Berks RG20 8LU

on the (b)28 January 2013, the date that the company entered admimistration }

Statement of Truth

I belteve that the facts stated in this statement of affairs are a full, true and complete statement of the
affarrs of the above named company as at (b) 28 January 2013, the date that the company entered

adminustration.

Fullame TERonE Wiiiidem .27

Signed 'Ijg\/
==

Dated T mates ] 202




A — Summary of Assets

Assets

Assets subject to fixed charge

Investment In Subsidianes - refer to Appendix A

Debts secured by fixed charge

Sub-total

Assets subject to floating charpe

Fixed Assets

Goodwill

Stock

Trade Debtors

Accrued Income

Other Debtors and Prepayments
Stoneburn / Dotnet Solutions
Intercompany Debtors

Deferred Tax Asset

Cash (subject to secure creditor set off)

Uncharged assets

Estimated total assets available for preferential creditors

Book Estimated to
Value Realise
£ £
1,530,681 159,000
(1,530,681) (159,000)
0 0
15,170,539 6,190,000
10,191,269 0
2,402,930 90,000
34615176 5,000,000
67,344,987 0
30,189,078 0
150,000 0
76,022,335 0
6,328,300 0
7,116,710 0
249,531,324 11,280,000

!
Signature %:gf\/‘ Date O& I Mh’:c‘d’/ TR
= / [




Al ~ Summary of Liabilities

Estimate to

Estimated total assets available for preferential
creditors (carried from page A)
Liabilities

Preferennal creditors -refer to Appendix B

Estimated deficiency/surplus as regards preferential creditors

Estimated prescnibed part of net property where applicable (to carry
forward)

Estimated total assets available for floating charge holders

Debts secured by floating charges — refer to Appendix C and D

Estimated deficiency/surplus of assets after floating charges

Estimated prescnbed part of net property where applicable (brought
down)

Total assets available to unsecured creditors

Unsecured non-preferential clauns (excluding any shortfall to floating
charge holders)- refer to Appendix E

Estimated deficiency/surplus as regards non-preferential creditors
(excluding any shortfall to floating charge holders)

Shortfall to floating charge holders (brought down)

Estimated deficiency/surplus as regards creditors
Issued and called up capital— refer to Appendix F

Estimated total deficiency/surplus as regards members

realise
£ £

249,531 324 11,280,000
(1,358,350) (1,358,350)
248,172,974 9,921,650
(600,000}
248,172,974 9,321,650
(159,970,020) | (154,224,991)
88,202,954 | (144,903 341)
0 600,000
88,202,954 600,000
(217,138,645) | (217,138,645)
(128,935,691) | (216,538,645)
01 (144,903,341)
(128,935,691 | (361,441,986)
(16,475,624) | (16,475,624)
(145,411,315) | (377,917,610)

=)

Signature

e ——

OS5 maeon [ zeny
’ +



0SE8SE’ |

008°T7LT (0087 1@ paddes} ¢ ue[ ur pied Jou $32A0[dW JUNPUNPI 0 NP AJe[Es 19N |2I10 [,

00+ vL8 ¢ uer ut pred sanko(dwa Jo Atefes 13N [e10 ],

VRT'SS € uef ur jugpunpal apeut sadso[dwa 1oy ¢ uef 8T8 Anjiqei] uoisuad ayi Jo aeunISy

998°CS1 €[ UBf ul JuBpUNPaI apew Jou saako]dwd J0] € uer TAL Aupiqer) uoisuag
¥

unowy 1opparn [enusiajaad jo sweN

SYOLIAAYID TVILNIId49dd
d XIONHddV




(144 Db FOIXass J1A1s 04N, PIOJI2] PIT Aemapoy
9wz PUISTIVY{OMUGSI] 0709 | Somumay fiquD dnofvad
W X0 §O°)N3853311d6 | PLOY UOPIAIINNIBE FSAUISNE 13md3], PINWITT AAIIEGO[
b 09 67STPUTPUO 152 ASITUOISRINNUSAY 3|epsBury £ P SITxe
08T d17 CHOWEImE Anonailg 3| J9isayHiepugovet Lo[ung AILDPROY USIUEI( JO UOSMET PIOT]
(234 X0 Q6WIRISSYIURNY 13RAINUAISIyaueiHodiny 13153Y3ueiy | [RUILL2 | 30LY() 5584 AILUNIDG yodary 1aisaysuely
il HV9 91 )¢unsuongmypeoy {joma 168 N PRIFUIT UOHERTIMUILC ) By
LT ZHE TPOYSISIIUP[BLUIEGYHON PPOY S0BLI L UNO7) AER|IN P lUAunInIDeyY NIV
85t 141 T1DYnys}ag||sudragis, puj sue'] poysfuotg nuy) SIUTIY ISMAY
197 V(L [ JUOPUO- 110315 XSAPPIA §8 SOLIIE(] UCPU | JO AN, SISYI0IEE FouOT
£LL N7§ ¥lONRIYsPIag GnqmanAem s3puqurey AMMEMAN Pri 0 kg
bLT MAT AL Juopua [arenbg asop, sEoy ] CaTNOH SO P 12uAseg
SLT NA1 15Dmodsenost xog Od PUB{IO0G BIFO281C]
8LZ $50 £1DSAINSPIUAHTPUPUNI | 4B SSAUISNEY FIPUPUNLLSNOH PO ML RE T
8Lz IS¢ 680MIOUNSPRYSIAI A 2w siaddigs i ume PF1 samedy, fawdwo)) snidng
08T dSR Znmofseyndend) anuiy | P |'B12y ARI2UT 19MO ] YS1109Y,
8z DAY [SDINSIAYMOFSE00E XOE (W3] $53301d Y52) PV Uodity MOR[ImSH
L8 NOL plnDanysdueuinecioquiv [peoy I00WRE § NUMAsoH Januslg PAIWIT SWINSAS ANUMIIG LIRULG
88z 106 LENDRINEYAYISINPUTS AR, UED[MAISO[D VED[AA | LUf] Pr1 S9IATSg [300E] SNV
96T XAp LA LUOPLOTULIOMI]S[PEOY UOPUOT | (GIENOH LrEYUAAID P E M1 ZUNE J0 UOISIAL] BUIPBL], LWE[U3I0
HoL NX0 BSPIP(ISUS250]]} playpeoLg gauua)) dununoooy pamuyy SOUEGULY Wi %
661 SHS A JPIRSHIMIEMANUa+0)ABH, POOMISINSSNOH POOMISIA, Jinst] SIUCULIONa] i sunuer| ag| |
008 MLL L1OURMSHPIELINOqUIR [PeOY UDPABRE C L[] SH|d Amquidpy
iy WY § A SANYSAOMSUCUANS YIMYJUOUIAIO M Pr1 15 A duidsy Yo0[ua
Lot XYL [Dyamspagfupeayiaallg, ApFpmouua sng |fows Supy 1o wun prEnby
ot ASpITSaysyginogisg Bwprl), yBnojspy Buipug 90L N1 Anpumy jeusiely eiodo],
£If ZHP [BN3UA), uodn apiseamanamenbs PIJPUE|Y §|SUDIM[QY TWYIG O/ Z121005 ULITEUE)Y SPIOTTY PUB UOIEULON]
vie A3§ | AWSUOPUCTISSUEY ISTIEW 1B 69 3 XUEH INSH
FiE GSS tOdasnsdileHyInows HoJaur sepungssnol uodrg penun Juuspeway omdwoe)) uofrig
9LE HIL renDsdurHuopyau] Kiof{id pie Sso1)asnoy Aofd pug sso17) HFopuoiua, AUmIag
Lse HIVE L DYINYSHIgRNpPLIYIUa | POy PeoymONY\Itg PRaMCLY PLI 1580153,
o9t Hd$ £1HYXISI0S 1sapAaujogaue] sBpuqueig ey ssausng s8uminy Aaujog ¢p BN PRI SUOLRICS |OUA)) IH0WS
09¢ YOE [NS2IYSLMIOPUIMGUMO ], PIOI13IG usl) 21| panwin Juga)) 1
69¢ [} HGWD s1ag 1|3
CLE NH§ £ LAASUOPUO [peoy df|Lasino] §§ pr] Avedwo ) Juidisd | yaLIsr)
Lit VOT LEINTEM PU Uk | SP3NLY GINOSPECY IEDE LEIMGUIEYD [[BH UMC], P} SS38RS BUEID) 3J1aN
E)
unLF 1031 199p j0 (apodisod yim) wPwie)) o
5 Amaos jo onjes [ Alumsas ste  [£q piay Klundas Aue jo spielag unowy ssappy 071paIY JO SWRN

uoissassod sAuedwod ;) ur Auadoid a0 21311 Jo uOUMAI 2UNWIB[O SIOUPAII PUE S3I1ALS 10 spood jo K(ddns ay) jo sousape wi pied sjunowr
Sunwied 519tu0ISNd pue SIUMW22:3e dfes [EuoN1pued 10 uises| |a1eYyd “asydind AUy 13pUN SIONPIED [j AJIUIDI PUR SIDILPLD [[8 IPNIIW 1S NOA 0N

SUOLIAddD ANVdWOD




BEY TAS SETFRIYSEIURTUOITULIS IR W SSIUISRE WEYI[YAR JOOIE UILOYS P 5(E23gdiudg tuSiy
orl LV9 0EDHANIYS g RNpRIYISINGS] | PROY MEUSWEIY Of $39L% FUILED]) MOPUL, [A
k¥l U6 £ALXISPPIAMO|SUROHPROY 15344 YINOS 1BaLL) RR1-BL E928 XOH Od PY1 N [evonewsi TH{
171 HLO 01 1dasysuposurisieBuiddngase]d SR 61 patnny saurect (UopTuriiff} uonoos, ssydoisuyd
33 D11 17T0IYsEImRTpoomA2H § *0d Od PONIT] 5331A13G AUSADIDY 131SEsiQ
Lyl 4a9 v—cﬂ—uh“——nv—hﬁm.ﬂhdﬂ.’OZUmO—U hhonuuw_ 0l poy .hUt—u»-ﬁ.— sﬂ:u_”
9%l 1 1VHXIs3|ppInmaLRHproy 233)10) 6L panwIT NN Funayrewy ai
851 11 Z1DYHAAYSYIAG2WICIGIST PU] auwr] hoysiuo g amn RIAINHGIAN A SIEA)SAS I N1
591 AV7 [H3UEmquIpyAmqupg pang saauug Wmquip Uoijsj[ UBIUOp3E))
9l ATS A1 MSUOPUCTISIUIEL INIEI ([Bd OL PEMISEW JBEH
391 8 RZSTSPHITART APIPPY OF SINARG [BIUIII N 7 V
691 V16 LAGSIPNASL6F XOH Od TRONIN[CA, WOORMSA, (e
oLl ddR pzoysnysdwsaxoisBusegproy plopsyIny 17y PIORIINY Y] p-7 1] 381015, WRUQ
Tl S8 LTW [ MR 1AIBIDDISIYIUTALOIIMGAMASPLIIPUOY Yordaly P11 StRUAN
sl VDE 1 DHAIYDRIFUEYDIEY| 30531 512d00D) 91 Pr] suonn[os SN0
Ll AV6 §1G0NYsEOUPTUIaNOGs WP Y Xog Od WINL
031 40 13SUOPUOIRNE 13903 19 RN
031 DHI FICWEYM AunajuciRure(galeIsy [BLESNPI| qUGWYIBE[CTY Jur) PF] 0a1sRld
081 17¥ S|V LUIIPINYUSPIRYPRoy SusNg) pi PINEIT $2IE10055Y WEANS[
81 71§ £TWORISpIojusHpIopels sdoysig 157 (EISnpY] proy urequAimyAem UOS{W ¢ HUM PIT uRIuy
981 NV GINITIA, PUR oUK | PRAYSIIBOPPOY WRYING § | $SIXK ], UES(Q] Y/ L PAIROI] S[EPSUIL0.) SING] o]
o8l OV PIHINqup 3adeim voisnusa)) AUTR(] S OUPUSIN
ol MV s6nD4msAapiaqure)g Ay eukey §5ULSNg SEY) YLy
vél LEE Iouasashonpoomuegie m 1oweguno} ssnoydug Pr saatata, Adojoungos ], sl
w0z U9 TASPISHJUODAI0ISPROY UODMEG §RISNO} Awmopsint] PRIRIIT GGHNQUISI] NI STy
£z 17§ 91 XO2YSPIOJXOAINGURESIPIS] [RLISTIPU| AIP|1 AL PROY MIAUD[IM ] P i,y Aprig JO USIAIP 8 UCIdY
ML DX0 7153y [SIRIHPROY URSPILIO} [SIIU[] SSIUISTIY AT IS0 § IR SOOIALIG FEIMENE USARY
91z S 1¢ CLEISPUEIPIR 153 MPISYPO.) UOUNSPEOY [[IYSA0 Y] SSAUISNE] 5373 AJUNDIG U1 WEHUC)
¥z 001 FIAMAUIYSINTIN0MNWSARNAITS S53UITE PUBugpeoy djdep 79010 GoRNSIUNIpYLNIS STpy] 20u3j3(] L0IRI5085Y ANIO3g ANsTipl] 30udfac]
vee U9 GINIE A, PUE UK PESARD|3] M0 [PToY UOHFIS § A DO
stz 104 #IDURIRSHIIPAINGMIN PEOY AUCU £ gIBIAIIS 49UN0YD) APADI0IORY SPORD Unsny § O
szt Ty 9ADINYSAIUAIR M AIU3A0)S{00GIOHPTOY WIEGIIGIOY £1Z-1 1T Pr] SURISAS TS
0£Z 1L ZTIINUA] uod[] 3ISTIMINLIST [ELISNPU] YSUsunig PI] WODIR] DAPT
vEZ 101 EHAWRHNGT AJUNOJMRIIFANG T 121594 )4 HIAULT] UOURIGINTI SSOUISTE XIt] g Iy} Tuipas USPUBA,
SET [HHE TEINJEaM Ut 5] MOLTITBUNIULD |, MOLB[IILIO]) ABNY) sy hatg
ovZ DOE 0 1dNUIAMaNPEOY HIPIEJSH K20uoD PrT JSS NN 972 FIIS PUE UOLIGACUL] SS3Urshg] 10} IUSWIHedag]
¥
udatd loppan 199p jJo {aponsed yum} umuse| 10
3 Anndos jo anep | Qunaas aw  [4q pay Liundss AuE jo s|relag Wwnowry ssaIppy J0UpAID JO aumN

uoissassod sAusdwoes ayy w Ausdosd 1940 a1 jo uonULTa) JUIWITE[D SIKNPALD PUE saMAJas 1o spood Jo £jddas ays jo sousape w pred siunowe
Buiuiie)d SI2U0ISND PUR SWBWTE ES {EU0IPUod Jo Suises| PIRYD dsTysind Y JAPUR SIOUPAID j[B AJITUSP PUB SIOLPASS ([ APNIIU I1SHW MO 310N

SHOLIGIYD ANVJNOOD




€l NOL wEDTUopUoIaang ydiojog 15 ¢ [9sRo HoneY §2014105 AFopomaa] 10
. ONF 1DY2IsYagTupeagiaalis wuoiA £7 G Jutae;) powe] 6 10
¥ LH6 RS agpayeqrypy Suipesy uue4 o3puglreuersy ay], Pr1 (3N) TBuonBWIN| YNRpY
§T ACL €1 M LIASIPRIALIYI[2pEoy WR[2PeOY 1S910J3sN0I[ Sd SdN
£t (51 O1STEPRTPECY UUES AA[EA FpAasy 10de, §p53]
B 0L | [SMATNSPIOHEIGRI0TURISALT SPISISRY B STISTE A3|putlg €1 NN panwrf uug ¥ ufisaq uosleln
08 i Jaepity oodipxiafyEyuegsndue) Adofouyss] yreg Aagr] P AWATRLE 1955y 3domy §4dH
hid ML EVMAOYSYIUORULLITA O | %08 Od )
£9 MUE LDYenysy1agRuipeaypecy swdensoo] 151Jun0) soidey p hunssuenbpeay vawg 1SS g
69 12 218 15p37] "ARm UOIQLY “MIBgd LOIGIWRL00]) SSAUISNE] SUBA, p| Inep] s1oune) xiusy u pi] {307 AR oM
i X8t LM LX?53[PPHAIJHOMI(S] PEOY UOPUO | 6CF SIBT) 3pisisam
9L HGF §FSERsIWOSEISIEN 3Zeap N {3sno] ] (U paun] wEEE.H. FiH)
8 OKIS §TINDIXISET MORHZY %0d (O aunyd Ag aBinsod samog Aauity
& XN LTSNS GPEIIUIPIE MOUBPEOY LOLRIS ¢8 PARLI SUONN|OE HunmIEa] iemiaN
ol N 18 0ZDYUIYSUFANGMIN 20UI[BA Ureyuag) p1 | ouuda)y
06 SM0 FEDIM|SITpuquIBSRpuquIEIPROY A3[M0I03]) UDTIBAOINY § YO 1S P17 SUGHEIUALOO ) oda[s,
£6 HHE gAsamsAuodymgy e [rustpu) AmqpugiAey, MU0DISNoH otug sefineg doysdaes
¥6 ZITE #1IDUEAIOUE] ) J0 HEALGIPR AL, UMOLD 95T sannediwoy) 3er0;] Sonmdwo
¥o Wd§ LLHANYSPIOPEISYHOMUE ] AaL(] Abfayrutog Kejsy oo PRI BUISTD | [RIPIQIE]
66 BOUIULY 30 SIS PRUULY 3YL0axspy mananbianbngy 1| sing gayiq) 129pty (emwer) gygy U] ABMYOS IAULA
z01 UOPIIqUILA PROY LOBTWIY £65 165 Pt dnaig sasny SpRI0 MN
vl XH1 1Qda0ys0, 1534 paoppeugsdoy |jRHasno erurmug ‘s idog)omoy nsig venjodonspy, projprig DAW Projprag Jo Ay
g0t Ad{ 79LLYALTUVUMOPRLOJURIMOININS 1S3, 9] 5201A10§ Auados] pue piE]
ott NNZ L1E [MENJO[PUAYSIGUIP2IRIS] [RUISIPUT PROY [ASSTyUBqagones 61 nury p1 | siodey sy
i 28 PZOHUNGMIN 290G PIOJEO) 6F FOH [Ralisad mquay $5310%g Toeasy
tl 1110 1€ dNAICHONYMONIT ), TEs1331ErST [EUISNpU] sAatieq) [PUCIEWAIE] 11V
511 DiIb | ING*35NS ISy RUIgHO M PBoY BUTIIEL 1] |95TOF] 216, 203G T
su MAS PNCIYSHIO A YINOSIaISuou0g 1979 ¥og Odpanwry (M) 2oueuly sopuaa, [ PRI B[] 830U SOPUIA, | 1)
Li MIE FENSOHYSIAUOPULMS bEL 300 O d PRI | $35TN) JAIEp, oy |
il N12Z 2t w0 dwrHsuapaen) ouny 7 P seoiaag Apadord 49
il NLZ $TON3ysweySuion yewap[[IH Ueseagpped (|t uosesg panun oanwry,
vel XVL pLLNASLNGI32Y g peoy A3sLay) § || asOH Janan] prl dnEiRen
Set a9 1ONIysuRgRuONURYBREIONEZ | X085 Od NO d
Sel DS E 61IRIMsaguey ey ] Aep, JI0[UaM /A RIBA OMY 3AITDIX |
9L BN JO SANTIS PAN) SQLZTTS T YIUSMASIL[INUdAY (XIS (] THGEAII0NY FIUNCODY ou| ‘uquy
8el NI VFIUOpUCTouR] 12123 g6 PARUN 101 G0
¥
uand loupaa 199p Jo (spomsed yum) ueLEe|Y) 10
[F Awmnsas jo anjeat Awmoaos sieq)  [£q pray Aimoass Aum jo speiag nmoury SSuppY 10WP2ID 0 JUeN

uoissassd s Aurduiod gy ut ALadosd 1340 31t JO UONU21AY BUILIE S1011PI3 PUT 5301A138 10 spood jo Ajddns oy 50 asueape v pied slunews
SUILHE|D SIAUI0ISNI PUR SWAW3ITE F(BS [RUOLIPUOI 10 FuUISES] [31IBYD 'a5RIAING-211Y JPUN SI0HPD [ AJUApL pUR SI0IPIII [|B IpN|IUL 1S NO A 10N

SHOLIATYD ANVJIWOD



(867 PURPIZUMS {008 YOUNZFL 1 ISSRUSYINQIUOS asi uotlodio]y umuendy
(1823 VHS LIS ISgUOISEILAP] YR BA3|[BDISIOY WMES 7 1) pri suonnjeg aurdrexg
(£52) dE1 6N LPUCURIIRpEny 3] | |6 PFT3EMYIBN
(6¥2) HX | g4oueRioumn jo appAfydiaeya1misg jeuisnpu) waisap, A SINMAIIT FUSIBAY [SuucsIag
(852 THr 1ZDYMysdwesxoisBuisegmaip Juisegssoi) waywoN dnainy osea sequed ug
{1ze) ARl ALBI] ‘20 '99100-] 981 ‘EINIE]) [BA 1P RIA ¥ 4§ opuanbor
[64¥3] EIUIUTY JO SARIS panufy SULOGE HMSIAu K3jjep, asumg |98 | SUOIM[DG YIOAIIN
(607) {41 11 ffUopuopBpugX Ty A3R0IGINUSAY POOMPTOY § Ra1¢71
{z31) SL1i pHOUDPUOTWLBYIINSURT MO $T od dnaisy o135 3H §514
(eot) 211 33507 0RO [ERIENDE YJELEgISTOH ([PURy M WA
[{ET)] TA0 6HMAIYSINGIII0 A SN0 MU0 INAI[UIIqUOPBOY UIRNDSIOL] sTutisey pain] durindwo) sudjsanig
(0o1) o 20N MRD NP1 DEASH
{zs1) d(8 APDTUDPUCT] 1530)S SUSANCE §{-1| SENOF] YUDOMSEAF]] pi [ dnaigy tussBeuryy uOHELOLL)
tosn) Mt 177824 IoAYEN0[SPLOY Uit 092972€ %O) Oud PYT N TO ewapa),
{6¥1) TMOQUIXITIRE L= 2NY § AN 03 GOZEWY W/ [RS f1] uozewy
[t AN8 pZOYINYsdur I oIsTnseEPROY opEMasnoy angsdwry] 53 § USIRQLISI] pOZ fndwo)
(s01) LAES HAPRIOGI00AI00Jo 515314 BS pawuiT] Sqny 1513 5S3TY
o) ST sTNDALMGIaIEM BITIA JAU(] oMU PRINWHT QY2 YLIOMIUI py
(o) MNg t7yamysdure) pxoisTnsegpeoy Fuousury PANWr| Y[ SYULQ) e
@9 7716 NSNS MN0IN [ SM0H Ausqniy Prumpisip
[(13) VS TWSAILINGUOLNY, JURIDENE) 24 1 3SNOY IWeIpEn 0] Yi0] 17T UCABLLIOJUL SSOWISNY PIdY
(23 N1 BANS3PPIASEPUGENPROY HI0X |35TOH IXIIY GIRET
(61) V56 9 XORINSpI)QAUNqueg IRg 1S3A £735N0H SpImALING)) palwI | ABAYOS
v AS{ L DHAIYSYIITUIPRIYISUILONPROY PUF 1S9M GLNCD) I[EPIIR] PRULIT SIOUITN PIAIGTRUT
@ YV LDYdspagBurpedys|edy | proy uourisanua) Aofouyoa) djedy] £ i PRI | INLu01] NUOIIA] |
© PURPIZIMSCO0R Y2UNZRY | SssENSINGIEUOY Je0y vonesodio ) wnitend)
¢ VO § 1SRty mransIpagimigsmo ssadiD 7g Pr} BSE( 3D
o V&1 EOHMIYSHI0 A JUONIIPROLBHR|MOUY YIMXIFTIRN0]] A{BRIopPIN PN N7 SHINAIIS IOMIN IEIBIg]
1} IHZ $1SMSEBS Aoppdnypeoy vonelsg 9ZIEO0 JS[ - 530SIy BIPIy
0 YL §1SLPUB[2AIJS32] U0 UOT{IIS IR S5AUISng 9BUTYa3IU] XIRILOJPEOY WEYUNRYD) 4ISNOH XAUQ dnoany xAug
0 Xdl 61 MSUOPUaTPOOA, SIN[OJPR0Y s331031) 3ty 7 BV e Vhd
£ (N6 0ZDUINSYIGANGMIN 3123uRMGINS PMEGES PIO AL PY] W02 |, FRIOGINR,
¥ RILISUIY 0 SIRIG PAUL) YL MIA WRIUNONPROY PPOYSPRSIN 1587 LBY u] awwmy |,
s MUG 01TVAUYSPICIUSY] PIRYIEHDIR ssowsng PlLIRH FERECELE
s [OL PTOMAINEPIOJUSHPIOTEM AL M SUIORPISEO0IY 9 PN NN PO (e
Tl AR PIVARINSIIAMIBPUGMOL | 1BIS] [ELUSIPU] PROY [RUE)AR M, ISy SN B 19Xy
¥
FERYE) 0Np3a13 gap jo (spoasod yim) WRWIRLY 10
3 Alnoss jo anjea | Aiunoss el |Ag pry Auanss Aue jo spmag Tunoury SSIPPY 10NPRID JO IWTEN

0153550 sAuedwod ay) ur Auadoid 1940 8N Jo uonuAR! UL £101PALS PUR $331A35 J0 sPood Jo Ajddns syl (o adueape w1 pied s)unowe
FUIE]D SIDWICISTID PUE STIALR2288 J[RS [BUONIPUOS J0 HUISEI[ |341BYD *ASTYIING-211Y JOPUN SICIP3I3 [[B AJUIPI PUR SIOYPRLD [ ApN[IU ISNW NOL  MON

SUOLIGIYD ANVINOD



{396 1)

G0 OVHXISIPPINAIQIII A\PrOY WOWISSTYOPISHEYM, £

PRI | ABMYOY SEH0)

BECTT Y ZDT OTNIXISEIMONELGL 59 X0 Od Jamod I5EYDING SIMOY] AdUli
{oLr'1) (IVE 9Odansdweymoms o moqreH YUoN €S X0g Od PRI | $331403G [Brnnmn § wopdury paiun Wil
{ert'D) JVL tIdanysadpuquregineIoq AU IouRp palwi droiny 1014
{0s2'1) 70 1VEERURT [ILLIPMOLINO] | 3PN * 101N L pr Bijeised 2dK03uEly
00z A7 INEX3ssag 1sequonBugpeoy sTury (€1 uolgduag way ABpIOL|
oy Ad6 HIJMUOPUC [1aaLi§ YoImpuns, | PIT XN 0414 10} Suade - 33 PUB UOSSI ]
Z91'D) 132 dTOFTUOPUOTIEYPINDDLT X0f] (UOpUCT JO J3quey) uopuoT] Jo A3
(or1'D AM1 SINHUoKREUG I ST
{ozo°1) AD9 TIMSUOPUTTO L)Y 508 Od AU, §o A1y

(zt6) A°19 FXOAUSPIOIXOPIOIXNSI M JURT] APUegajen piojpurs {81008} 3 1puILON
(606) YHS g1 DmUopucuopioTmoy uosdureyinog |7 PAN] ey
{08%) TA6 1NASMUAIY UDPAIINUIAY AARCID YRWSUY §p0L XOQ (kJIqRAIS0aY SKModYY [SH stwasAy wawedeur)y [SH
“{ovR) ddZ 1 PO YIS NIFUESUO MINUSIAY QIENISET G F $30IAIeg JUIUTEIL STEMyOS B ]
(L2d) Hdi §1Juopuo jpeoy syyngppeg ssowsng jutp 3| ) P1] JEUONEWA] X3AJIY
1) IO LASANYSHC L YMOSPIAYYS T 150dmaaag 1moddy NN dpel| PIT 13U XYMaIIG 3N peIL
(789} SI§ 61N IXISSTMOUEH PIT samng Asung
[T HHI LAAMNSYIO A Sampirojpergpeay sndure)) £7-[ 2478, 3902135 5[|IyIst] panun’] uonwqie)y pun 153 [rando
(zv9) PURIAZIM S UISNBLYJRYDS 007 §-HD6 BomUIdgy [EUONTILSIN] SWANSAT Ity
(0£9) BIRISTIVS LT M SN JOWNR)NI08LS | ARIDIOR 6 sy
(509) SHO |FSUOPUT TS FIOYNS IEE) 1 §-Lp ITOH FURPH S23IA1G JIOMBN £
(009) MAE V¥ juopucquepuoasenbs ydnon 71 ‘soo| § is) PN
(95) D118 | |4 L2aysdosysrayygaue uoiineg [jeH uoyine PRI $331A435 sindwoy) 15oH
(r05) MSE SIMIYSHION 1SIMPIIYINTAOIBD SSROUYOTS Ml STUIPIY { Pr suounjog plagudo
{005) AVS EASAISIYIMO[SULI A ST 5318 M 3510] | AYIAM Y § ICISSURLOT) UOTFULOFU]
(8Lt) [HL & [GIMSAPUPH ISNEINUOIOFPEOY I[BPUIOYAILY PIOHNBM 13347 Ssautsng pHom d
(Ser) 0T LNuUCpuC [peey Yied Sluaday 77easn0)] Aemalen [T
(zew) Al LADPIYSPIMIEMAINAAC]G] | Xod O aup adomy esardx T [219p9g
(Lep) 0§ 9ZDHIMsAWEHUOHIAGINGISBUISEY A |URIgAUET] IPNTIN T SSIUISTE apngjnyy | N P3N RED
(z68) 1dt 91NDALmGAapsquE Jpeoy AS|UIYIEg SUBqrY VT, PIT IPI5BUIIEL ], JOUI[qRy
[CT73) UYZ |IWHPIOjWoy 1381, Yinog P wodoay
e LL1 §X0ANYSPRoJXQPIOp QUEYSUATNPIST [BLISAPU] PIRUNEQ) 2SMCH pIRAMIOL pr] anbwonda g weadomy
(o) PPOY 1|OYUON 09 |9STOH PLasuma] P Se0TALa [RiauTn Susmmg
(876) N6 ETHANYSPIOFUIHASAV DY JHSUIHAI|SAYPEKy UOPUOT|2[UAT UOSIYIIE] UYOL {+] ad 70H
(T3] 14t EADSPURIPIW 159 AnuzaoJpeoy aasqigaies | fupray s3pugqaueisasnoy uemdo panwr 3 wepndg
(org) Dvg pranysduweiizioisTusegumo ) weyouty 950 suakin [asnoy SADID PI7 3550U14 NIRYS
3
uanid lonpay 1q9p Jo (apoaisod yiem) wewie|) ¢
3 Alumnas Jo onjap [ Apmass sieq  [£q pray Aiunaes Aue jo speiag wunowy ESAIpPY J0JPAID Jo Sumy

uoissassad s Aupduros w1 Auadoid 1340 2111 Jo UONU313] BRLALED SICUPMD PUE S301 W3S 10 spood Jo Ajddns oy o ssurape ui pred siunoiue
Juinne}a $13W01SHI puB SUMWAITE 3jTS [BUONIPUO Jo Bulses| [a17Ey3 ‘sEyaInd-a1ty 1apun SI01LPad [{B AIHUIM PUR SI0IPAII |jB IPN|ILI 1SNW NOL  NON

SUOLIATYD ANVANOD




(£95'e) (LL 1DHMYSDGRUPRIYIIUIY FAISINYO RALD [auncy ydnoloy Fupeay
(sL6'61) V8 [ 1 AUOPUCTIIR|] NRIAR | ISHOH SUTYSUCAS] [RUDLEIRIN] JofHiayd7 uod |
{cso'sD) MdT ZIDYINSHAG[ImoRIgpeey wWasrgnua) fnpng ayp ¢ 3 [)3AIRLfT S[OF YIIT JOUAY
o00's ) (11 ZENDSAURE PRSI INURIpSIEULE.| A900y | Pr1 V4] awnog
{41720 AT CEINTE2M PUT UL SPISTYS YINOSSHIOA, SSaLISNE QKT L P $201A135 UIPIING 79 INBUAUTEIN 13WL]
{oza'ol) A7S SHESIOGYINOWALMOGPROY PIXD §T RSy
(595°6) HAE ISMISHIo A [noSpRiaysasenbs 1auey) [210H ISTOH 10UdAS0LD)
(168'%) AWRULINPIOWSIAA, 65LEES9 1 X0H Od ARy WG] JOS0IIN
(98¥'L) €A1 [SLPUR[2A3DYER010GSIPPIAPECH HAIV ZE5T0T XO0F Od 1¥6t60 FOPIARIEY
(526'9) [AF EADAIUSADIRALT LTI URODIUCIS P11 Aoqduiay
(0o¥'9) Vv [TSaMysxagydno|speoy yieq o1 P Aursed | 2sn0woIny
(g82'0) QDb LESHU0AOISLEISa M HITYIRIDEND) L] 0F07 ouBuLy wawdmb jended 10
(915’5} XV 6INDAaungioysiey arenbg ay] ¢ PFT 2000 WA Y
(r1s's) THB M | MUOPUOTIZING 19783 TN 01 3L, 1IN WUeAY
{oo00's} dZ8 £UMADYSIASIITMIASINOMISIM 21esT npea] sjodyde|gIsnoY FQH dnoaty 5jo1e
{Liev) SA§ £lduoasqnow iz xof OJanua)) Suissasosy wwawdeg ABIIUT 4(] 1
(33L'¥) O16 M LMSUOPUCTRROY 23Ry umBuyong gesmmoy saesfjag PV | A1) 3000
{oce’e) H1H19 6ANUOPUCTIPAY] AYL3sNOH IEPUICITHOEN dd 01D [954 16
[GIT3) AL § | HEWSIO[00JAUrT UOP[ITIENOH 1IN VIWE FAYOS UoqATY
(995°¢) LHR 6 TEIseoUE | AmgARH, 001g] SUI[OH SN0 JOSPHIA, PI | 95E2|0INY 3]
(319 BILAUNY JO SARIG PANUD A L ZEPETIAU0ERY PIRIHSR( B anngauipamog S 0T SIAAO[OUYSI] BIPIN PAILEAPY
wi'ey BILIUTY JO SRS PANLM Y |64 - bTHSS RINSHODEIIA | 6pyZ XO8 Od DT swarshg auimg augl
(€21'¢) M| ZIAINSIYIUBIY 193N M) 100 | Ply, PY] SUCUNTOY ALY Iy
{000 €) L 0 LADIISHILAE M UOLENN 2%, SYIWSPIOOPIRALNGY) 34 [ 6 Jtun) PN 36
D VIZ Pl DU R AMGMaNuciBUTILOCIpEoY 9A0I0IA0SL) UoLTtIIIO] QU] AUMO,) 94010} BOYFLOL]
[(ZT53] BIUAWY JO SABISG PANLN AY] ST, PAtUfL L bLE HOPPYSuUdy KB [BUOHTWD] §$6 CEREST
[ SHL § EdHA3nysweydumgaquodiy yWpamsmareausg umses ezs pr1 wawadrurly eUX
oseD A6 01 TY2I9SPI0;USHPRYEHIIIRAY PRI | RERRINGHO)
[T ags 7DysIAymadseny £ X0g Odanua) siuswde Ad sny[,
{09z T WSS 6EAVINSLIVETUOS]INIE] SSIUISNY PROY PAIpUWITIsnol {seqq SUCUEILTLILDY A51B(]
Loz IS COSOMYSHIN L 1S3 A WBLISYIOYIWEIC] Vodn Ity ‘SISAUBARM PlRY2Yo0sg o 50101397 Widey
(3c1 ) A1 1 YOWaNPIOSIECIIE] {{HIUIPMOJIOISINY) £ ISNOH SPISINRT msog dhoxnay
(zvs'l) SAL §10§unsduzHuUIdUEINGS PROY ANIYS LRE [1I94S8H pue lioH
(seen) (SE 1L ANSUOPUCTIPROY Y104, (STLOL 1M AVd 10N Od [enia)) mua ]
(oLl BILIIUNY JO SRS PANUMN YL IS0] UBS QT JUNSI3NS 0RY (0% XULOIN
(54971) AHEP 1V A IRISIOURIA 1210310WegauL[yPeoy 19153YIUBNIsho] | uOISUey prT auidiy
3
uand 1OUpI 1q3p jo (apoaisod yus) wmwre[y 10
[y Aiunaes jo onjep | Awmnaas s |Kqg pay Amass Aue jo speisg umoury ssuppy 10UPAD JO U

uoissassod s Auedurod oy w1 {padoxl 100 o1 JO UOHUMIL FUILIB[D SJONPHID PUY 5314138 10 5pood Jo Alddns dy Jo Asueape ut pied siunowe
Sutune|d s13W01SND PUB SIUAWDLTR 3|RS [PUMLPUCI 10 Ju1ses) (3)1eyd ‘aseyand-alty Jpun SI011PD || AIUSPL PUR SIGNPIID (|8 IPNJIUI 1ISNWI NOA 30N

SHOLIAHYD ANVJWOD



VN VN ¥N 35012 P | SAVOOUYD| 7IZ Ol SNp uRO] AuRdiLios 131U] Aweduoara)
7Y, '™ ¥N ZISBSLL PIMILT] $AIALIG 737 O} NP LBO| AURIWLOD 193U) Auvedwodrany
VN Y VN BLL 1 PIT 3510 03 aNp UBO| AURdWOD 193U] Aiedwoarawg
VR VN VN T68 LOB 5,07 [PAWO.y JUSLUG) 1Y 0} ohp UEo] Autiwos u) Tuedinoosaily
VN vN ¥N 000 965 L Pa1 ung asospdwo) oy snp ueol ArediLoes 1aqf Auedwoaia)
VR WN VN 000 t9 PonunT JHEIDIG g3 0 Inp GH0] ALTINLI0F U Tusdioasaity
VN VN VN 000 BES'Z PY7 UWIBTUREY B18(] 727 01 ONp UE0| AURdmDD 13]Uf Aurduiodiaug
TS VN YN 001 T PRIl BULUIES ] 77 03 STp Gan) ARdnos B Amdwosiatu)
VN N YN | PN ] SYIOMION 797 0] 3Np UBO| Auvdmios 1a1uf Aupdwoniaiay
VN ¥N YN 000 9£5'¢ PANUIT FUONN[OY TAT 03 NP L9o| Auwdod 2| Aurdwodian
wN VN N 966 51 Pakwt | SRUPJOY 277 1 anp weoy Aueduwes 13:u] Aedwodia]
¥N VN VN ror 81t U] IpI Alno]) dina] ‘peoy [RURE red A3 J1d HiWY [JUOHRLIG PIAATV BAMIH
VN ¥N VN 90 529 PUBL3N] BIEpIrY Alunoy dtia] peoy [I3UNE g A3 JF1d quey [BUOUBUARUE PIRYIN, Na|MaH
wN N ¥N 0oL 1 PuR{al IEpY Alno dixe] peoY [19wvE Wed A1 I1d U] [FUOURLIDIUL PIRYIRY WA MSY
N VN VN wT o1 VHE PIML XF2PPON WRIRT S | 1N0jpag nbs Man, 11 6 i) 031
YN ¥N N 1L vl NVES0d anysdure}] yinowsung INoqmRH YUoN v X0g Od Buidueul { [RqiD) !
YN VN ¥N B01 bSE WIIE #[ALL XOS3[PDI URRI[A] SHET IWQJpag annbg may, |1 6 [FUCR] OUF1)
VN W VN 10L 502 NAF 210/ SUH PIJIEA, =g Sssaunng Gaain) Aaxo)) ¢ Buiping P1 R ] Gpue] 98T 3g  Fuiomng Jososdny
f.z ¥N <2 TLE S0P pueal] arepiy N—BSU m:-v) prOY f2umte Nied .hu;ﬂ—ﬂ 1 Aue{] [RUOLITLIUG pIeYdR] 13|Mmal
VN WN ¥N TTLE ViN SUOISIAGL] L2 Fue )
VN VN YN 908 ¥6T 9% VN Sy
¥N ¥N ¥ 00 +6L 0% YiIN AWOIUT PILIAFAY
¥N ¥N ¥N LI096T E ViN X] uoneiodio))
YA YN ¥N §2L 5929 JUWH EISZRT 1L
¥N ¥y ¥N SRTPIL L JHUWH L¥YA DHWH
(ze6s8) Y| TLOYANSHAG(UNILGPEOY WRYN00IISTIH WmiTepy P SpIusy Uy
[543 V18 OZOHAINgMaN uaadgasuaes UIEYUIg] mITR
ort JH7 | ADAIBWINGNO 51313 ISPT0Y SUSUMOING P7 Raswann) 747
£LR 18 | WGnCIAIRIS ] RUISNpu| 10jApueg PURII] 3530
00r'e 10F PWIVEN JO 3S1PPoWd] W O THOY PINIRIN SO S51S2I3n0Japouo) | PEOY S1R) | ONISNOH I3lal] PHTWOI 232
618'91 spuejlayaN a1 YmsKy XJ 68706 Jomsiuleg SPURAYIAN 737
000 L1 HHT s1SM YIS ‘Kapafinyproy voneg 9T1L00 ASM1 ~ SOUNOSIY wipapy
L86'SE SPUBEIAYIIN 9Y [IUEPINSWY ME 660[Z] ICRISURILII|) | SPURHAYIAN ZIT
(06 0L HNL ZarAauspmones 1gaweq g v 90y P Aasiar zag
TE606F N 18 QZ0HAIYS I ANgmap ussdy [eA WEYUAGISIOH UDISURIN ] P17 SBUP[O}| TOF
(8£1°92) GO JO SAITIS PRI SUL[LFb F1]1PEIOSINE ] UES] {4y X0 Od CIFIAUEL| URY U] V5[] ORI
¥
o3l lonpad 192p Jo {aponsod ynm)} newre]) o
[5 Axunass jo anpea [ Alunods arey  |Aq pray Aiumaas um jo speIdQ umoury SIPPY loupats jo sumy

uoissassod s Auedurod au w Apadoud 1940 (11 JO BONUD1AI BUILIED SI0NPAID puRB Sa31AI3S 10 5P0d Jo Ajddns sy o 20uBApE 11 pied siURoWE
Surtne $15Wo0ISNI PUB $IUDWIAIBE 3|ES [BUONLPUCY Jo Finse3) 2118y ‘aseyund-31Yy 13pUN SiONPaId 1[@ AJTUIP PUR SIOUPAID [|% PRIOUT ST MY HON

SYOLIdTED ANVINOD




Elilel amjeudiy,

SO REL L127 TVI1LOL

Ei6 ESF Auvdwos- By 130 Alrdwoaiai]

¥N VN ¥N 298 608'S ™7 Bunnsuo euofwg o) anp ueof Auedwos :3iu] Autrdwoz13tu)
YN ¥N ¥N wrLIBEL (21d Apaung)) panwr] 3OISRY - 01 np uwo| Auwdwod 21u] Auedwoas uf
YN YN VN 019159 Penun AALMAag 7az o) anp twa)] Auedwod 1) Fuwrdwcatng]
¥ ¥N ¥N £00 0% PIUWNI] §E§ - 01 #np ugo| AUvdisas 1aiu} AuRdeasatu]
¥N YN ¥N 1 paunA | suorualQ pateuBp 73z 01 anp Uvo] ACEAWoS 15ju) Amwdwicaza]
¥N ¥N VN SPLLIY pPalwiT 5a3a1eg poBRUBIY 727 0] ahp uvD) Aoz 1a1u] Audwad )

¥
uvaar® IOUPIID 1gap Jo {spacisod yum) WTe]) o
T AIUN2s Jo onea | Aumes sieg | 4q piay Qlunoas Auw go spemag Junousy SSAIppY 1GUPAID JO UMY

uoissassod s Aurdwos sy w1 Auddosd Jase 3N Jo uonu 1 FuILIT[D SIONPALI PUB $33AI138 10 Spood jo Ajddns ay jo voueaps ul piad siunown
Buluie(s AWASR) pur SuAWaaIdz J[Es [PUONIPUCS 1o Burses] 131BYD *o5eyaInd-211y JAPUN SIOPAII [|B AJIUSDI PUE SI0NPAID [jB PRI 1Shw o Sl0N

SYOLIdID ANVINOD




aeg

ameusig

Pe9'SLY'INF ¥e9'sirol  ([STVILOL
uondwiapas jo sigdur Aure sayuod jou op Ay |PTY SLY LT PTYSLYOI 18 07DY ‘Udadg “adua[eA WEYUIY *3SNOH UOISUBIN Y pauun zag
*s3n {dn Fuipuis uo Buipnpout) vonnguysip
[endea pue puaptarp ‘Gunoa [[ny woyy
0] PAYIPYE AABL SAmYs ALY, APUIPIO) 00 LT
P19y sateys
PI2Yy saaeys Jo spwiaqg ane A [RUILION Jo ON (apomsod yum) ssalppy Iapjoyaeys Jo sweN

SYHATOHAAVHS ANVANOD




Rule 229

Statement of affairs

Form 2 14B

Name of Company Company number
2E2 GROUP LIMITED 05929340

In the HIGH COURT QF JUSTICE Court case number
CHANCERY DIVISION 613 of 2013
COMPANIES COURT

{a) Insert name and address of  Statement as to the affwrs of (a)2E2 GROUP Limited, The Mansion House, Benham Valence,
regstered office of the company  Newbury Berks RG20 8LU

{b) Insert date

on the (b)28 January 2013, the date that the company entered admaistration

Statement of Truth

1 beheve that the facts stated 1 this statement of affairs are a full, true and complete statement of the
affaurs of the above named company as at (b) 28 January 2013, the date that the company entered

adnunstration

Full pame  EROncE Wil bad BT

Signed LT.C:(\W

e

Dated 2 —OL - 203




A — Summary of Assets

Assets

Assets subject to fixed charge

Investment in 22 Limited

Debts secured by fixed charge

Sub-total

Assets subject to floating charge

Input VAT

Inter-company debtor balances (Appendix A)
Computer equipment

Uncharged assets

Estimated total assets available for preferental creditors

Signature ng&/ Date 2.#12%} 2c+3

Book Estimated to
Value Realise
£ £
— 1
221,668 0
)] 0
0 0
72,985 0
167,070,204 0
859 0
167,365,716 0




Al — Summary of Liabilities

Estimated total assets available for preferential
creditors (carried from page A)
Liabilities
Preferential credstors -

Estimated deficiency/surplus as regards preferential creditors

Estrnated prescnibed part of net property where applicable (to carry
forward)

Estimated total assets avaifable for floating charge holders

Debts secured by floating charges - refer ta Appendix B

Estimated deficiency/surplus of assets after floating charges

‘:;:smn)ated prescribed part of net property where applicable (brought
own

Total assets available to unsecured creditors

Unsecured non-preferential clauns {excludmg any shortfall to floating
charge holders)— refer to Appendix C

Estimated deficiency/surplus as regards non-preferential creditors

{excluding any shortfall to floating charge holders)
Shortfall to floahng charge holders (brought down)

Estimated deficiency/surplus as regards creditors
Issued and called up capital- refer to Appendix D

Estimated total deficiency/surplus as regards members

Estimate to
realise
£ £
167,365,716 0
|
L
|
(161,500,7¢1) | (161,500,701) !
]
0
(162,650,855) | (162,650,855} |
(162,650,855) ‘
(161,500 701)
(324,151,556)
(105,490) (105,490)
(156,891,330) | (324,257,046}

Signature “&S%, Date ZQ_‘ l OLJ 233

..—-:-—-—:__;-'-



$S8°059°791

$89°T99°LL PN SIUDLUISIAU] 77 - 01 onp ueo] Auedwos o]

8TT'LES pauw| Zag - 01 anp ueoj Auedwon 1|

9LL°796'65 PalWT] SBUIP|OH ZAZ - 01 anp ueo] Aueduwiod 1a1u]

0L0°S8¥'+T JUN038 JESH U0 YRIPIOAQ

960°¢ (a[npayos o1 18j01) sronpard Aurduin)y
¥

unowy I10J1PaId JO SWIBN]

SYOLIAAYD ALINIDASNN
J XIANHddV




E):1g aInjeudig

960°¢ TV.LOL
V/IN VIN VIN 960'c¥ YT VZDF ‘Uopuo ustwaaeg Amqsung (01| P17 uoneodioy [jLuapy
¥
uand 10UPILD 199p Jo (spovisod yim) ueweD 10
7 Aunass jo snjea|  Aunosas sy |Aq pray Anunoas Aue Jo sjielaq| unowy SSIpPY JONPaid Jo awep

"uotssassod s, Auedwod ayp ur Auadosd 1sA0 211 JO UOTIUSIAT FUIWIE[D SIONPAID puB SINALSS 40 SPood Jo A[ddns ay) Jo ssurApe ul pied siunowe

Suiune)d sIWOISNS pue sjuawWaIFe afes [zUOTIPUOD J0 Fuisea] [P1IEYD ‘oseydind-aliy JOpuUn SIONPAID [[B AJ1IU3PT PUR SIONPIID [ IPN[OUL ISALI NO A ON

SYOLIATID ANVINOD




06¥'S01¥

0SZ°L£9°T

aeqd

STVIOL

aneusig

42oB2 $() 0F Ie S21mys AIRUIpiQ

06¥°S017F

0ST°LEYT

718 07Dy ‘usadg ‘@oudep weyuag “aSnoH UCISUBN Ay L

DI] SIUSUNSIAU] 79T

ploYy saseys Jo speia(]

onfeA [eunwoN

P13y sateys

Jo ON

(apooisod yum) ssIppVy

I9P[OYAIBYS JO LN

SHAA'TOHIYVHS ANVJNOD



Rule 229

Form2 14B

Statement of affairs
Name of Company Company number
2E2 INVESTMENTS LIMITED 05929340
In the HIGH COQURT OF JUSTICE Court case number
CHANCERY DIVISION 608 of 2013
COMPANIES COURT

{2) Insert pame and address of  Statement as to the affairs of (a)2E2 INVESTMENTS Lumited, The Mansion House,
registered office of the company  Benham, Valence, Newbury Berks RG20 S8LU

on the (b)28 January 2013, the date that the company entered admmistration
(b} Insert date

Statement of Truth

I beligve that the facts stated m this statement of affarrs are a full, true and complete
statement of the affarrs of the above named company as at (b} 28 January 2013, the date
that the company entered admntstration

Fullpame _ 1 BREeacT Wkl ST
I3
Signed ‘@:tg\"
Pl e

Dated Do <2 283




A — Summary of Assets

Assets
Book Estimated io
Value Realise
Assets subject to fixed charge £ £
Investment 1n 2e2 Group Ltd 75,837,398
Debts secured by fixed charge 0
Sub-total 75,837,398
Assets subject to floating charge
Inter-company debtor balances — refer to Appendix A 228,686,057
Uncharged assets
Estimated total assets available for preferential creditors 304,523 455

Signature ",&"/ Date Z‘O/OZ! Z

—_—




Al - Summary of Liabilities

Estimated total assets available for preferential
creditors (carried from page A)
Liabilities
Preferennal creditors -

Estimated deficiency/surplus as regards preferential creditors
Estimated prescribed part of net property where applicable (to carry
forward)
Estimated total assets available for fleating charge holders
Debts secured by floating charges
Estimated deficiency/surplus of assets after floating charges
Estimated prescnbed part of net property where applicable (brought
down)
Fotal assets available to unsecured creditors
Unsecured non-preferential claums (excluding any shortfall to floating

charge holders)~ refer to Appendix B
Estimated deficiency/surplus as regards non-preferential creditors

(excluding any shortfall to floating charge holders)
Shortfall to floating charge holders (brought down)
Estimated deficiency/surplus as regards creditors

Issued and called up capital- refer to Appendix C

Estimated total deficiency/surplus as regards members

Estimate to

realise
£ £

304,523 455 0
0 0
0
0 0
0
(263,332,512) | (263,332,512)
(263,332,512)
0
(263,332,512)
(106,153,780) | (106,153,780)
(64,962,837) | (369,486,292)

<

Signature

25{}02.[ 203
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Rule 229

Statement of affairs

Form 2 14B

Name of Conipany
2E2 MANAGED OPERATIONS LIMITED

Company number
3202152

In the HIGH COURT OF JUSTICE
CHANCERY DIVISION
COMPANIES COURT

Court case number
607 of 2013

(n) Insert name and address of  Statement as to the affaurs of (8)2e2 Managed Cperations LunitedThe Mansion House, Benham

registered office of the company

(b} Insert date

Valence, Newbury Berks RG20 8LU

on the (b)28 January 2013, the date that the company entered adminstration

Statement of Truth

1 beheve that the facts stated in s statement of affawrs are a foll, tree and complete statement of the
affairs of the above named company as at (b) 28 January 2013, the date that the company entered

admunistration

Full name Telerder Wunse 3T

Signed TS:(‘;L/___

Dated 24— o2 — 2003




A — Summary of Assets

Assets

Assets subject to fixed charge

Assets subject to floating charge.

Uncharged assets
Amounts owed by group undertakings — Netstore Ltd

Estimated total assets available for preferential creditors

| Signature i&\’ Date Z%IE 22"5

—

Book Estimated to
Value Realise

£ £

1 0

1 0




Al - Summary of Liabilities

Estimated total assets available for preferential
creditors (carried from page A)
Liabilities
Preferennal creditors -

Estimated deficiency/surplus as regards preferential creditors

Estimated prescnibed part of net property where applicable (to carry
forward)

Estimated total assets available for floating charge holders

Debts secured by floating charges

Estimated deficiency/surplus of assets after floating charges
Estimated prescribed part of net property where applicable (brought
down)

Total assets available to unsecured creditors

Unsecured non-preferential claims (excluding, any shortfall to floating

charge holders)- refer to Appendix B
Estimated deficiency/surplus as regards non-preferential creditors

(excluding any shortfall to floating charge holders)
Shortfall to floating charge holders (brought down)
Estimated deficiency/surplus as regards creditors
Issued and called up capital

Estimated total deficiency/surplus as regards members

Estimate to
realise
£

—

0

D

0

1

(161,500,701)

0

(161,500,701}

(161,500,700) | (161,500,701)

0 0

0 0

0 0

0 0
(161,500,700 | (161,500,701)
(161,500,700) | (161,500,701)

(1) (1)
(161,500,701) | (161,500,702)

‘&\" Date

Signature
——— e e

26 Jor 2013
7
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Rule 229 Form 2 14B

Statement of affairs

Name of Company Company number
MORSE GROUP LIMITED 02212268

In the HIGH COURT OF JUSTICE Court case number
CHANCERY DIVISION 611 of 2013
COMPANIES COURT

(o) Insert name and address of  Statement as to the affaws of (a)Morse Group Lumted, The Mansion House, Benham Valence,
registered office of the company Newbury Berks RG20 8LU

on the (b)28 January 2013, the date that the company entered admunistration
(b) Insert date

Statement of Truth

‘ 1 believe that the facts stated n this statement of affawrs ase a full, irue and complete statement of the
affares of the above named company as at (b) 28 January 2013, the date that the company entered
adminisiration

Fullpame  TPRENCE  hiuda Boar

Signed ﬁb

——

Dated 26 —02—201]




A - Summary of Assets

Assets

Assets subject to fixed charge

Assets subject to floating charge

Uncharged assets
Amounts owed by group undertakings — 2e2 UK Ltd

Estimated total assets avatlable for preferential creditors

7
Signature ‘ﬂg\/— Date 2.6 )L)ZI Zan g
——— T —r— / /

Book Estimated to
Value Realise
£ £
5 0
5 1]




Al — Summary of Liabilities

Estimated total assets available for preferential
creditors (carried from page A)
Liabilities
Preferential creditors -

Estimated deficiency/surplus as regards preferential creditors

Estimated prescribed part of net property where apphcable (to carry
forward)

Estimated total assets available for floating charge holders
Debts secured by floating charges
Estimated deficiency/surplus of assets after floating charges

Estimated prescnibed part of net property where apphicable (bronght
down)

Taotal assets available to uasecured creditors

Unsecured non-preferential claims (exclucding any shortfall to floating
charge holders) — refer to Appendix B
Estumated deficiency/surplus as regards non-preferential creditors

(excluding any shortfall to floating charge holders)
Shortfall to floating charge holders (brought down)
Estimated deficiency/surplus as regards creditors
Issued and called up captal

Estimated total deficiency/surplus as regards members

Estumate to

realise
£ £
5 0
0 0
S 0
0 0
5 0

(161,500,701)

(161,500,701)

(161,500,696) | (161,500,701)
0 0
0 0
0 0
0 0

(161,500,696}

(161,500,701)

(161,500,696}
(3

(161,500,701)

(161,500,701)
(5)

(161,500,706)

A\

Signature Date

P

25/02_}2(‘.‘._13
7]
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Rule 2 29

Statement of affairs

Form 2 148
Name of Company Company rumber
DIAGONAL QUEST LIMITED 03852299
in the HIGH COURT OF JUSTICE Court case number
CHANCERY DIVISION 609 of 2013
COMPANIES COURT

(8) rsert name and address of  Statement as to the affawrs of {a)DiagonalQuest Limited The Mansion House, Benham Vafence,

regastered office of the company

{b) Insert date

Newbury Berks RG20 8LU

on the (b)28 January 2013, the date that the company entered admimistration

Statement of Truth

I believe that the facts stated in this statement of affairs are a full, true and complete statement of the
affarrs of the above named company as at (b) 28 January 2013, the date that the company entered
adnunistration

Full pame  1ERgracy  Wivc A BURT

Signed "f-g\f'

———F ~

Dated T 04 — 2038




A — Summary of Assets

Assets

Assets subject to fixed charge

Assets subject to floating charge

Uncharged assets
Amounts owed by Group Company — Diagonal Ltd

Estimated total assets available for preferential credrtors

Signature ‘@%\, Date 2:(:-’[ Q2 ! 2

-

Book Estimated to
Value Realise
£ £
1 0
1 0




Al — Summary of Liabilities

Estimated total assets available for preferential
creditors (carried from page A)
Liabilites
Preferential creditors -

Estimated deficiency/surplus as regards preferential creditors
Estmated prescnibed part of net property where applicable (to carry
forward)
Estimated total assets available for floating charge holders
Debts secured by floating charges
Estimated deficiency/surplus of assets after floating charges
Estimated prescribed part of net property where apphcable (brought

dowm)
Total assets available to unsecured creditors

Unsecured non-preferennial claims {excludmg any shortfall to floatmng

charge holders)— refer to Appendix B

Estimated deficiency/surplus as regards non-preferential creditors

(excluding any shortfall to floating charge holders)
Shortfali to floating charge holders (brought down)

Estimated deficiency/surpius as regards creditors
Issued and called up capital

Estimated total deficiency/surplus as regards members

Estimate to
realise
£ £
1 0
0 0
1 0
0 0
| 0

(161,500,701)

(161,500,701)

(161,500,700)

(161,500,701)

L 0 0

0 0

0 )

0 0
(161,500,700} | (161,500,701)

(161,500,700)
(D

(161,500,701)

{(161,500,701)

(1

(161,500,702)

%)

Signature

——

Date 2(5,/‘-‘2-,'2‘:”—3
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Rule 2 29

Statement of affairs

Form 2 14B

Name of Company

Company number

2E2 MS LIMITED 4543345

In the HIGH COURT OF JUSTICE Court case number
CHANCERY DIVISION 1066 of 2013
COMPANIES COURT

{2) Insert name and address of  Staternent as to the affairs of (a)2e2 MS LimitedThe Mansion House, Benham Valence, Newbury

regstered office of the company

{b) Insert date

Berks RG20 8LU

on the (b)28 Janvary 2013, the date that the company entered admimstration

Statement of Truth

1 behieve that the facts stated i this statement of affairs are a full, true and complete statement of the
affars of the above named company as at (b) 28 January 2013, the date that the company entered

admimstration

Fullname  EvasiCe waadeA BURT

AN
Signed t{ L

Py T

Dated 2ol -Ped




A — Summary of Assets

Assets

Assets subject to fixed charge

Assets subject to floating charge

Uncharged assets
Amounts owed by group undertakings - 2e2 UK Ltd

Estimated total assets available for preferential creditors

Signature ng/L Date_ 26, %0?_! PLIY AN

- ——

Book Estimated to
Value Realise
£ £
417,745 0
417,745 0




Al — Summary of Liabilities

Estimated total assets available for preferential
creditors (carried from page A)
Liabilities
Preferential credtors -

Estimated deficiency/surplus as regards preferential creditors
Estimated prescnibed part of net property where apphicable {to carry
forward)
Estimated total assets available for floating charge holders
Debts secured by floatng charges

Estimated deficiency/surplus of assets after floating charges

Estimate to
realise
£ £
417,745 0
0 0
417 745 0
0 0
417745 0

(161,500,701)

(161,500,701)

(161,082,956)

{161,500,701)

Estimated prescribed part of net property where applicable (brought 0 0
down)
Taotal assets available to unsecured creditors 0 0
Unsecured non-preferential claims (excluding any shortfall to floating 0 0
charge holders)- refer to Appendix B
Estimated deficiency/surplus as regards non-preferential creditors 0 0
{excluding any shortfall to floating charge holders)
Shortfall to floating charge holders (brought down) (161,082,956 | (161,500,701)
Estimated deficieacy/surplus as regards creditors (161,082956) !} (161,500,701)
Issued and called up caputal (66,838) (66,838)
Estimated total deficiency/surplus as regards members (161,149,794) | (161,567,539)
/
Signature (ﬁg \/‘ Date 26 [o 2_1 Zend
——— [
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Rule 229 Form 2 14B

Statement of affairs

Name of Company Commpany number
DIAGONAL LIMITED 2153353

In the HIGH COURT OF JUSTICE Court case number
CHANCERY DIVISION 1067 of 2013
COMPANIES COURT

(=) Insert name and address of  Statement s to the affairs of {(a)iagonal LimitedThe Manuon House, Benham Valence, Newbury
registered office of the company  Berks R(G20 8LU

on the (b)28 Jamary 2013, the date that the company entered admmistration
(b) Insert date

Statement of Truth

I belicve that the facts stated 1a this statement of affairs are a full, true and complete statement of the
affairs of the above named company as at () 28 January 2013, the date that the company entered
admunistration

Full name TR TE v 82T
oL

Dated Zb -0Z— 223




A - Summary of Assets

Assets

Assets subject to fixed charge

Assets subject to floating charge

Uncharged assets

Estimated total assets available for preferential creditors

Signature %/\r DateZ6 ’} oz,j 2ai}

——

Book Estimated to
Value Realise

£ £

0 0




A1l — Summary of Liabilities

Estimated total assets available for preferential
creditors (carried from page A)
Liabilities
Preferental creditors -
Estimated deficiency/surplus as regards preferential creditors
Estumated prescribed part of net property where applicable (to carry
forward)

Estimated total assets available for floating charge holders

Debts secured by floating charges

Estimate to
realise
£ £
0 0
0 0
0 0
0 0
0 0

{161,500,701)

(161,500,701)

Estimated deficiency/surplus of assets after fleating charges (161,500,701) | (161,500,701)
Estumated prescribed part of net property where apphcable (brought 0 0
down)
Total assets available to unsecured creditors 0 0
Unsecured non-preferential claims (excluding any shortfall to floating 0 0
charge holders)- refer to Appendix B
Estimated deficiency/surplus as regards non-preferential creditors 0 0
(excluding any shortfall to floating charge holders)
Shortfall to floating charge holders (brought down) (161,500,701} | (161,500,701)
Estimated deficiency/surplus as regards creditors (161,500,701) | (161,500,701)
Issued and called up capital ) 0
Estimated total deficiency/surplus as regards members (161,500,701) { (161,500,701)

Signature AZ:-}%\/‘ Date 2L / Qz ) Zul

———— f f
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Ruje 229

Statement of affairs

Form 2 14B

Name of Company Company number
MORSE LTD 05929340

In the HIGH COURT OF JUSTICE Court case number
CHANCERY DIVISION 1062 of 2613
COMPANIES COURT

{a} Insert narre and address of  Statement as to the affaus of (a)Morse Ltd, The Mansion House, Benham Valence, Newbury Berks

registered office of the company  R(520 8LU

on the (b)28 January 2013, the date that the company entered adnunistration

(b) lnsert date

Statement of Truth

1 believe that the facts stated 1n this statement of affairs are a full, true and complete statement of the
affairs of the above named cormpany as at (b) 28 January 2013, the date that the company entered

administration

Full pame TERewCE S woiBea R 2T

Signed ‘7‘:{/ ’l:':”

Dated Py —02 —2o3




A ~ Summary of Assets

Assets

Assets subject to fixed charge

Assets subject to floating charge
Inter-company debtor balance with 2e2 Limited

Uncharged assets

Estimated total assets available for preferential creditors

Signature ’&L Date ZGD/C)Z._FGILJ

-f

Book
Vahie

Estimated to
Realise
£

10

10




Al - Summary of Liabilities

Estimated total assets available for preferential
creditors (carried from page A)
Liabilities
Preferential credutors -

Estimated deficiency/surplus as regards preferential creditors

Estimated prescnibed part of net property where applicable (to carry
forward)

Estimated total assets available for floating charge holders

Debts secured by floating, charges — refer to Appendix A

Estimated deficiency/surplus of assets after floating charges
Estimated prescribed part of net property where apphcable (brought
down)

Total assets available to unsecured creditors

Unsecured non-preferential claims (excluding any shortfall to floating

charge holders)- refer to Appendix B
Estimated deficiency/surplus as regards non-preferential creditors

(excluding any shortfall to floating charge holders)
Shortfall to floating charge holders (brought down)
Estimated deficiency/surplus as regards creditors
Issued and called up capstal- refer to Appendix C

Estimated total deficiency/surplus as regards members

Estimate to
realise
£ £

10 0
(161,500,701) (161,500,701)
(161,500,701)
(12) (12)
(161,500,701)
(2) @)
(161,500,705) | (161,500,715}

Signature a&-)ég\/ Date  2¢. r/ OQZ!EOQ)

—4—_‘—:.....—L__
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Rule 229

Statement of affairs

Form 2 14B

Name of Company
MORSE OVERSEAS HOLDINGS LTD

Company number
05929340

In the HIGH COURT OF JUSTICE
CHANCERY DIVISION
COMPANIES COURT

Court case number
605 of 2013

(#) lnsert name and sddress of ~ Statement as to the affairs of (a)Morse Overseas Holdings Ltd, The Mansion House, Benham Valence,

regisiered office of the company

(b) Insert date

Newbury Berks RG20 8LU

on the (b)28 January 2013, the date that the company entered admimstration

Statement of Truth

I behieve that the facts stated in this statement of affairs are a full, true and complete statement of the
affairs of the above named company as a1 {b} 28 January 2013, the date that the company entered

admunistration

Full name TERBNIE w A 24T

Signed "rﬁig/\f—

Dated Ze 0L -Zei 3




A — Summary of Assets

Assets

Assets subject to fixed charge

Investment 1 Morse Spain
Investiment 1n Morse Ireland

Debts secured by fixed charge

Sub-total

Assets subject to floating charge

Sterling equivalent of HSBC euro bank account €10,186,257
HSBC sterling bank account balance

Inter-company debtor balance with 2e2 Limited

Uncharged assets

Estimated total assets available for preferential creditors

Signature %\/ Date <& }uz_ 12013
T—— r

Book Eshimated to
Value Realise
£ £
6,401,000 5,000,000
2,484 000 5,000,000
0 (10,000,000}
8,885,000 0
8,677,278 8,677,278
66,953 66,953
2,143,620 0
19,772,851 8,744 231




Al — Summary of Liabilities

Estimated total assets available for preferential
creditors (carried from page A)
Liabilities
Preferental credutors -

Estimated deficiency/surplus as regards preferential creditors
Estimated prescnbed part of net property where applicable (to carry
forward)
Estimated total assets available for floating charge holders
Debts secured by floating charges- refer to Appendix A
Estimated deficiency/surplus of assets after floating charges
Estimated prescnibed part of net property where applicable (brought

down)
Total assets available to unsecured creditors

Unsecured non-preferential claims (excluding any shortfall to floating

charge holders)- refer to Appendix B

Estimated deficiency/surplus as regards non-preferential creditors

(excluding any shortfall to floating charge holders)
Shortfall to floatng charge holders (brought down)

Estimated deficiency/surplus as regards creditors
Issued and called up capital- refer to Appendix C

Estimated total deficiency/surplus as regards members

£

Estimate to
realise
£

19,772,851

8,744,231

0

8,744 231

(600,000)

(161,500,701)

8,144,231

(151,500,701}

(151,500,701

600,000

(8,757,719)

600,000

(8,757,719)

(8,157,719)

(151,500,701)

(5,000,000)

(155,485,569)

(159,658,420)
(5,000,000)

(156,514,189)

|

Signature

Date ZC:JOZ,}ZOE

Al

f

{
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Rule 229 Form 2 14B

Statement of affairs

Name of Company Company number
2E2 LIMITED 05929340

In the HIGH COURT OF JUSTICE Court case mumber
CHANCERY DIVISION 615 of 2013
COMPANIES COURT

{a) Insert name and address of ~ Statement as to the affairs of (a)2E2 Limited, The Mansion House, Benham Valence, Newbury Berks
regstered office of the company  RG20 SLU

on the (b)28 January 2013, the date that the company entered admin:stration
(b) Insert date

Statement of Truth

1 believe that the facts stated in this statement of affayrs are a full, true and complete statement of the
affarrs of the above named company as at (b) 28 January 2013, the date that the company entered
admimstration

Full pame _ {E¥swcg wvap v R2T

Signed _,;Dg}:-—

Dated Pe ~02 -2003




A - Summary of Assets

Assets

Assets subject to fixed charge

[nvestment In Subsidianes - refer to Appendix A

Debts secured by fixed charge

Sub-total

Assets subject to floating charge

Video gear re podcasts

Prepayments- Blueprint support and NLA fee

DLA cash held- Hutton Collins purchase of management shares
Input VAT

Balance on Barclays Bank Account

Loan fees

Inter-company debtor balances — refer o Appendix B

Uncharged assets

Estimated total assets available for preferential creditors

Date ZE:}U?—IZOJJ
L

Sipnature dﬂz’
——r

Book Estimated to
Velue Realise
£ £
255,385,905 10,060
0 (10,000)
255,385 905 0
344 0
1,148 0
1 0
31,085 0
8,782 8,782
2271412 0
94 926,260 0
352624937 8782




Al — Summary of Liabilities

Estimate to
realise
£ £
Estimated total assets available for preferential 352,624 937 3,782
creditors (carried from page A)

Liabilities

Preferential creditors -refer to Appendix C (38,588) (38,588)
Estimated deficiency/surplus as regards preferential creditors (29,806)
Estimated prescribed part of net property where applicable (to carry
forward)
Estimated total assets available for floating charge holders
Debts secured by floating charges — refer to Appendix D (161,500,701) | (161,490,701)
Estimated deficiency/surpius of assets after floating charges (161,490,701}
Estimated prescribed part of net property where apphicable (brought 0
down)
Total assets available to unsecured creditors 0
Unsecured non-preferential claims (excluding any shortfall to floating (250,863,183) | (250,863,183)
charge holders)- refer to Appendix E
Fstimated deficiency/surplus as regards noo-preferential creditors (250,863,183)
(excluding any shortfall to floating charge holders)
Shortfall to floating charge holders (brought down) (161,490,701)
Estimated deficiency/surplus as regards ereditors (412,353,884)
Issued and called up capital— refer to Appendix F (103,233) {103,233)
Estimated total deficiency/surplus as regards members (59,880,768) | (412,486,923)

Signature 4_55\( Date Zt ’lq’-—' Zod

e —
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Rule 229

Statement of affairs

Form 2 14B

Name of Company Company number
2E2 PROPERTY LTD 05929340

In the HIGH COURT OF JUSTICE Court case number
CHANCERY DIVISION 610 of 2013
COMPANIES COURT

(a) Insert name and address of ~ Statement as to the affairs of (a)2e2 PropertyLtd, The Mansion House, Benham Valence, Newbury

regastered office of the company

(b) Iosert date

Berks RG20 8LU

on the (b)28 January 2013, the date that the company entered admunistration

Statement of Truth

I believe that the facts stated 1n this statement of affawrs are a full, true and complete statement of the
affairs of the above named company as at (b) 28 January 2013, the date that the company entered

admimsiration

Full name _ 1ECiCE =wldn @@ 7

Signed ‘-3:'2’ 1\(‘

—

Dated 2e -0 2.-20 ]




A — Summary of Assets

Assets

Assets subject to fixed charge

Assets subject to floating charge

Debtor balance with Chuldren First

Debtor balance with Screwfix

Bank account balance with HSBC

Input VAT balance

Inter-company debtor balance with 262 Property Group Ltd
Prepaid rent

Uncharged assets

Estrmated total assets available for preferential creditors

Signature .CE/\/ Date Z6& JQZ,J 2o18
m—— 1

Book Estimated to
Value Realise
£ £
18,000 18,000
4,089 4,089
8,108 8,108
7,494 0
15,699 0
23,001 (]
76,391 306,197




Al —- Summary of Liabilities

Estimated total assets available for preferential
ereditors (carried from page A)
Liabilities
Preferential creditors -

Estimated deficiency/surplus as regards preferential creditors

Estimated prescribed part of net property where applicable (to carry
forward)

Estimated total assets available for floafing charge holders

Debts secured by floanng charges- refer to Appendix A

Estimated deficiency/surplus of assets after floating charges
Estunated prescribed part of net property where applicable (brought
down)

Total assets available to unsecured creditors

Unsecured non-preferestial claims (excluding any shortfall to floating

charge holders)- refer to Appendix B
Estimated deficiency/surplus as regards non-preferential creditors

(excluding any shortfall to fleating charge holders)
Shorifall to floating charge holders (brought down)
Estimated deficiency/surplus as regards creditors
issued and called up capital— refer to Appendix C

Estimated total deficiency/surplus as regards members

Estimate to
realise
£

76,391

30,197

0

30,197

(9,039)

(161,500,701)

21,158

(161,500,701)

9,039

(747,634)

9,039

(747,634)

(738,595)

(161,500,701)

(1,000,000)

(163,171,944)

(162,239.296)
(1,000,000)

(163,218,138)

Date 26 02-/208
7
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Analysis of Administrators' Time Costs in Accordance with SIP9 Appendix F

2e2 UK Limltad
Anatysis of Administrators’ Time Costs In Accordance with $1P9 for the period 28 January 2013 to 10 March 213
Senior Managing Serdor Ave
Task Managing Director / Conmiant ! Associate Total Time Total Conl :!
Director Director Conmdtant
Adminigration and Planning
Steategy and planurg Al 70 188 673 26 a7 39 458 421
rutzal sacbons A2 -1+ ao - 40 180 2150 508
Appointment and retated formalities Ad 15 42 57 2091 387
Racepts and payments accounts Ad 12 40 548 601 11 904 158
Checklist and revwews A5 - 05 &9 54 1050 194
Cashiening and reconciliations Al 124 1857 kil) 2300 83 543 383
Beonding and IPS mantenance AT 18 23 224 285 8227 218
Subtotal 148 a3 2240 1226 4414 153422
Investigations
Comespondence with directors B1 13 3ar 33 a3 2158 260
Directars questionnaira/checklsts B2 17 03 20 622 an
Statement of aftars 83 21 26 47 2185 485
Reports of Directors conduct B4 100 - 100 6610 [:{:3]
Books and recorts 85 17 33 198 246 5407 218
Electronic records Be e 5186 1“9 03 23812 233
Other imestigations er 180 184 12510 635
Subtotal 280 09 629 »3 " [
Realisation of asmts
Cash and imestments c1 10 49 50 2835 567
Sale of business [o-3 4001 1907 1537 T4 5 417 662 588
Posi-completion obligaiions [o<] [-1:1 7T 157 T7T81 454
Book debts c4 18 1375 26 1419 51510 383
Slock and WIP cs 209 52 81 13 554 519
Property plant anc vehicles [« ] 1% 53 450 05 521 14 671 261
Other assets c7 25 2640 10 235 16 303 553
MHeaith & Safety/avuance ca 2¢ Ta 72 162 7907 468
Logal Issuesflibgaton ce 149 - 10 595 595
Subtotal 4071 2¢5.3 567 31 1,0322 552 197
Trading
Intial controf of operations [13] 200 6248 805 1825 78518 483
Ongong trading 7 monitonng oz 205 500 3 3587 B795 417 898 475
Closure of Lrading [1<] 20 D49 443 802 38 346 478
Ongoing VAT & tax 1ssues D4 40 263 303 10 876 358
TSA finance costs s - - 03 03 53 175
Subtotal L2 600 2 59a 03 11528 543 TR0
Creditors (commespondence and claims)
Unsecured! creditors E1 35 381 2959 148 3523 114 803 325
Secured creditors E2 35 -3+ 189 61 545 7 187 488
Pensions El - a7 or 417 505
Employees E4 us 129 4 4127 86 6862 212248 383
ROT creditors ES a0 125 1595 2810 110 109 392
Shareholders Eg . 03 03 5 175
Loase creditors E7 A4 TQ 104 4718 454
T3 921 8920 28 1,284 4 4863 14
Tax
nitial revews CT and VAT F1 B4 a3 423 20470 496
Pre-appeentment CT F2 a0 150 1B 1 - 411 18 043 439
Pre-appontment VAT F3 10 30 40 1260 315
Past appantment CT F4 oe 55 408 471 10 832 28
Past appantment VAT F5 w2 151 - 943 49 878 529
Tax acvwce on transactions F8 18 418 - 534 31518 590
Other post sppointment tax F7 10 21 35 - 66 23312 53
264 LETE] 803 - 2838 134,801
Rsporting
Propoeals G2 - 25 53 Ta 3528 452
Other statutory reports/meetings G3 23 49 - 72 4 340 803
Secursd credior reports G4 30 468 23 - 61 8192 475
53 54.2 nse - 1 43,980
Total Time by Grade 504 3 14739 2197 5 1941 44508
Tatal Cost by Grade 413096 B34 509 671463 33 968 1,951,038
Average by Grade 1 566 2 56 1750 479
Time Coats Category 1 Catagory 2 Total
Total Costs e Cate 1953035 20918 - 1973952

Amount Bdled
WP 1,853,033 20,918 - 1971 952




Analysis of Administrators’ Time Costs in Accordance with SIP9 Appendix F

2e2 Limited
Analysis of Adminigrators’ Tima Costs In Accordance with 31P3 for the period 28 January 2013 to 10 March 2013
Senior Managing Senior Avera,
Task Managing Director } Conmrdunt / Axociats Total Tima Total Comt G:‘
Director Director Consuttant
Administration and Planning
Stralegy end plang Al 10 - 10 595 695
Initlal actions AZ 13 13 228 175
Appointment and related lormatities A 05 10 - 15 ™ 488
CheckEst ond ravews A5 -3} 0% 10 0 280
Cashiering and reconciifations AB 20 46 - 66 3851 583
Bonding and IPS maintenance AT - 02 02 B 175
Subtotal 3is 4.6 15 20 1ns& 551
Investigations
Correspandance with directors B1 B 11 11 199 175
Statement of affars B3 - 22 - 22 a7 5
Books and records BS - 04 04 0 175
Subratal - - 22 15 7 1,110
Realisation of azmis
Sale of business @ 120 190 100 - %10 92 205 855
Post-complation obligationa [o<} - 61 - 61 3264 335
Subtotal 120 251 00 " 5 559
Trading
Ongomg trading / monitardng Dz - 459 - - 59 24 557 535
Subtotal - 459 - - [1}] 24,557
Creditors {correspondence and claims)
Unsecuwed creditors E1 - 384 - - 384 20 544 535
Secured creditors E2 - 83 - - 53 an 535
Employoes E4 . 50 - - 50 24675 535
ROT creditora ES - 60 85 - 125 8070 486
- 557 [E] - a2 32,660
Tax
intlal reviews CT and VAT F1 - 87 - - 87 4048 445
Pre-appomtment CT F2 45 - 45 810 180
Pre-appaintment VAT F3 1] - es 90 180
Post appantment CT F4 5 - 25 450 180
Tax aduce on transactions F§ 343 568 E98 160 7 77152 480
342 5.5 kiR) 176 9 B2 547
Raporting
Proposals G2 03 34 37 1488 4“2
Secured creditor reports G4 40 o7 - a7 I 880
40 10 34 [ 4 684
Total Time by Grade 1534 1978 1007 35 =58
Taotal Cost by Grade 107 920 104 98 33 508 812 248,935
Avprege by Grade m7 5303 3127 1750 18
Time Costs Category 1 Category 2 Total
Total Costs to Date 246 936 2544 249,480
Amaunt Billed -
wIP 246,936 2,544 243 480




Analysis of Administrators’ Time Costs in Accordance with SIP9 Appendix F

282 Group Limltsd
Analysis of Adminigtrators’ Time Costs In Accordance with SIP9 for the peried 28 January 2013 to 10 March 2013
Senlor Managing Sanior Average
Task Managing Director 1 Consultant / Amociate Total Time Total Cost Cost
Director Director Conaztant
Administration &nd Planning
sl actions A2 - - - 72 72 1260 s
Appomtment and related lrmalities. Al 05 - o - 15 ™ 488
Checklist and reviaws AS - - 0s 11 18 385 41
Bonding and IPS maintanance A7 - - 02 0z 5 175
Subtotal 03 . 15 35 03 2413
(rvastigations
Comespondence with directors Bt - - 0s 11 16 25 1777
Statement of xfaws B3 - - 0z - 02 7 385
Books and records BS - - - 08 06 105 175
Subtotal o7 17 24 485
Realisation of azmts
Sale of business « 10 - - - 10 595 895
Subtotal 10 - 10 (-2
Tax
Pre-appointment CT F2 - - 35 - a5 530 180
Post apposntment CT F4 - - 0 - 30 540 180
Tex aduce on transactions F§ - - 06 - 5] 192 320
N T1 - 71 1,362
Raporting
Proposals G2 - 05 - 0s 192 385
- 0os - 0s 193
Toxal Tirme by Grade 15 98 02 215
Tatat Cost by Grada 108 2259 1785 5,127
Averaga by Grde 695 ¢ 48 7S50 2384
Tima Costa Category 1 Category 2 Total
Total Costs to Date 5127 - 5,127
Amount Billed
WIP 5477 - - 5127




Analysis of Administrators' Time Costs in Accordance with SIP9 Appendix F

202 Holdings Limited
Analydls of Agntinistratory’ Tima Costs In Accordance with SIP9 for the perfod 28 January 2013 to 10 March 2013

Sanlor Mznaging Senjer Average
Task Managing Director / Consudtant / Associste Total Time Total Cost Cost
Director Directer Conndtan
Administration and Planning
Strategy and planning Al 0s 05 348 595
Ingial actons A2 - 14 14 245 175
Appomiment and related lormslibes AJ 0s - 10 15 733 438
Checkiist end revews A5 - - 05 a5 1m0 280 280
Bonding and PS5 mamtenance AT - - a2z 02 5 175
Subtotal 10 15 24 48 1640
Investigations
Comespondence with directon 81 05 17 22 -] 178
Statement of affars B3 o8 - PX-] 308 385
Books and records BS . 05 08 88 175
Subtotal - 13 22 s 83
Reslmtion of asmts
Ongong VAT & tax 13gues. Dd 05 a5 90 180
Subtotal - 05 05 [
Craditors (comempondence and claims)
Employeas E4 05 05 193 385
LE] 0s 193
Tax
Pre-appointment CT F2 - as 3s 630 180
Post appointment CT F4 - - 35 as 700 200
Teax aduce on transactions FG - - 90 50 1620 180
- 100 - 180 2,950
Raporting
Proposals G2 - - 05 - 05 192 385
- [ - [ 193
Cxher
Total Time by Grade 10 203 43 36
Total Cost by Grade 695 4 41 753 5,848
Avorage by Grde 6850 2188 750 28 4
Time Cosls Category 1 Category 2 Total
Total Coats to Date 5 848 - 5848
Amount Billed
WIP 5 548 - 5,848




. . [ .
Analysis of Administrators’ Time Costs in Accordance with SIP3 Appendix F
202 Investments Limited
Analysis of Adminisirators’ Time Costs In Accordanca with SIP for the period 28 January 2013 to 10 March 2013

Senjor Maraging Senlor Avarage
Task Managing Director { Consuttant | Associate Tota! Time Totz) Cost con
Diractor Dlrpctor Conatam
Adminigration and Planning
Strategy and planning Al 05 - [E] 348 695
intial actions A2 - 15 15 ra:x} 175
Appointrirent and retated formalibes A3 05 . 19 15 T3 488
Check st and revews AS 05 04 09 263 02
Bonding and IP5 maintsnance AT . 02 02 35 175
Subtnts! 10 18 21 48 1,640
Investigations
Comespondance with directons B1 - 0s 12 17 300 178
Staternent of afiais B3 - o2 - 02 w 85
Books and raconds. B3 - 06 08 105 175
Subtotal - ar 18 s 432
Tax
Pre-appaintment CT F2 - 29 - 28 522 180
Post appointment CT F4 - 0s - 05 180 -]
34 - 34 682
Rsporting
Proposats G2 - 05 . 05 183 385
- - 05 - LR 193
Total Time by Grade 10 €1 39 1o
Total Cost by Grade 695 1619 683 07
Average by Grade 8950 2654 1750 wma
Time Costs Category 3 Category 2 Total
Total Costs 10 Date 2997 2,987
Amoun Blled - - -
wip 2997 - 2,997
2a2 Managed Oparations Limited
Analysis of Administrators’ Tima Costs In Accardance with SIP9 for the perod 28 January 2013 to 10 March 2013
Senior Managing Senlor Avera
Tazk Mznaging Director / Consuitant / Amociate Total Time Total Cost c:;
Director Diracior Cenmultant
Administration and Planning
Strategy and planning a1 o5 20 25 1498 599
nrtial actions AZ - 15 15 262 175
Apponiment and related rmalies A3 es - 10 15 733 488
Checkkst and revaws. AS - - 0s o4 e 263 292
Bondimng and PS manterance AT - - - 0z 02 3B 175
Subtotal 10 20 18 21 (X3 2,790
Investigations
Comespondance with directora B1 - - 0g 0g 158 175
Staternent of afiars B3 - - 02 - 02 7 385
Bocks ard records as - - (] 05 -] 175
Subtotal - 02 14 18 22
Realimation of aswets
Property plant and vehickes [+ ] 23 - 23 12369 535
Subtotal - 23 - 23 1,369
Tax
Pre-appointment CT F2 05 05 a0 180
- 05 oS []
Raporting
Proposats G2 02 05 07 32 “s5
02 [J.] o7 N2
Total Tune by Grade 10 45 27 s "7
Total Cost by Grade 695 2538 a7 613 4,292
Aworage by Grade 8350 588 1 uro 1750 473
Time Costs Category 1 Category 2 Total
Total Costs to ate 4 882 4852
Amount Biled -
wIP 4 882 - 4,882




Analysis of Administrators' Time Costs in Accordance with SIP9 Appendix F

Mot Oversass Holdings
Analysis of Administators’ Time Costs In Accordance with $1P9 for the period 28 January 2013 to 10 March 2113

Senlor Managing Senlor Avetage
Task Managing Director ! Conmidtant / Assoclate Total Time Totel Comt Cos
Director Director Consultant
Administration and Planning
Strategy and planning Al 10 20 a0 1265 22
Initlal actions AZ - - 15 15 263 175
Appointment and related formalitres Al as 10 15 73 484
Checklist and revews AS - 05 03 0B 245 306
Bonding and PS5 maintenance A7 - - o2 0z » 175
Subtotal 15 - 33 20 70 2,540
Inve st gations
Comespondance with directors B1 - 09 09 158 175
Statement of aftairs B3 - 0z 02 ™ 35
Books and reconds BS - - 03 [ 3] 53 175
Subtotal - - 02 12 14 n7
Raalization of asmis
Sale of business c2 1838 730 250 - 218 174 921 621
Sutxotal 1818 710 250 e 174,021
Trading
Ongoing trading / manttaring 02 130 - 130 6655 535
Subtotal 130 130 6,955
Craditors {comespondence and claims)
Unsecured creditons E1 30 - 80 2 280 285
- 8.0 - 80 2,280
Tax
Pre-appoetment CT F2 40 - 40 720 180
Paos! appointment CT F4 43 - 43 T 180
Tax advce on transaciions. F& 180 423 - 603 3056 564
18.0 423 a3 [*1] 35,489
Raporting
Proposals Gz 02 05 - o7 a2 45
Secured creditor reports G4 27 - 07 417 595
[1] [13 - 14 T2
Totad Time by Grada 2033 1292 455 32 a2
Total Cast by Grade 141 834 B7 490 13316 560 223,200
Awerage by Grede 8977 5224 2927 1750 583 3
Time Costs Catagory 1 Category 2 Total
Total Costs to Date 223 200 2438 - 225838
Amount Billed -
WIP 223,200 2,438 - 225,838




Analysis of Administrators’ Time Costs in Accordance with SIP9 Appendix F

282 Property Limited
Anatysis of Administrators’ Time Costs In Accordancs with S81P9 for the period 28 January 2013 to 10 March 2013

Senior Managing Senlor Average
Task Managing Director } Conmitant / Associate Tot! Time Total Cost Cost
Dirvctor Director Conwmdtant
Adminigration and Planning
Strategy and planning Al 05 15 - 29 1210 805
Inttiarl actions A2 - - - 14 14 245 175
Appointment and related formalites Al a5 - 10 . 15 T3 488
Chacklist and rewews A5 - - o5 04 k] 253 292
Bonding and IPS maintenance A7 - - - oz 02 35 175
Subtotal 10 15 15 20 8.0 2,425
Invastigations
Comaspondence with directors Bi - - - kR 1 190 175
Statement of affairs B3 - - a2 0z 7 a8s
Books and records Bs - - - -] 08 105 175
Subtota! - 02 17 19 s
Realisation of asmts
Propay pleet and weheclas c8 - 59 - 59 3411 578
Subtotal . 5% - 59 3411
Tax
Pre-appointment CT F2 - 25 25 450 180
Post appoinment CT F4 - 19 19 398 200
Pest sppointment VAT F% - 10 - 10 815 815
- 19 44 54 1483
Raporting
Proposets G2 - :3-] 05 183 385
- s 0s 193
Tetal Time by Grade 10 84 66 37 "7
Total Cost by Grade 695 4388 1635 648 TR6
Awrage by Grade 6950 5819 256 8 1750 w22
Time Costs Category 1 Catagory 2 Total
Total Costs to Date 7926 1,926
Amcunt Billed
WIP 7926 - 7,926
Diagonal Limited
Analysis of Administrators' Tima Costs In Accordancs with SIPS lor the period 28 January 2013 to 10 March 2013
Sanfor Managing Senior Average
Task Managing Dlrector } Conmudtant { Aszoclate Total Time Total Cost Cost
Directoyr Dirsctor Connuttant
Administration and Planning
Appormtment and related formallties AJ - 25 25 438 175
Subtotal . - 25 25 438
Realisation of assts
Cther assets o7 - Al - 216 11 558 535
Subtotal - 218 - e 11,558
Tax
Post appointment CT F4 - 05 - 05 o] 180
Cthex post appomtment tax F7 - 05 - as o 180
. - 10 - 10 180
Raporting
Propasay. G2 05 - ns <} 385
- LX) - 1] 193
Total Time by Grade 216 15 25 258
Total Cost by Grade - 11558 373 438 12358
Average by Grade - 5350 2483 1750 420
Tima Costs Category 1 Category 2 Total
Total Costs to Data 12368 - - 12366
Amount Bdled - -
wip 12,358 - - 12,386




. P ., N .
Analysis of Administrators’ Time Costs in Accordance with SIP9 Appendix F
Dizgonal Quest Umited
Analysis of Administrators' Tima Costs In Accordance with 5178 for the perlod 28 January 2013 to 10 March 213

Senjor Managing Senlor Average
Task Marnaging Director / Consultant } Asmciate Total Tima Total Cost Cont
Director Director Conmudtant
Administration and Planning
Strategy and planning Al 05 os 348 695
Infital actions A2 - 15 15 263 175
Appoatment and retated Kemalites A3 05 10 - 15 73 488
Check st and revews AS - 05 04 o9 263 92
Bonding and IPS maintenance AT - 02 02 a5 175
Subtotal 10 - 135 21 48 1640
Inventigatons
Comespordence with dractors Bt - - 12 12 210 175
Books and reconds BS - - 04 04 70 175
Subtoiat - - - 16 18 =0
Raallsation of xzmts
Other assats cr - 131 06 357 595
Subtotsl - 06 (] 357
Tax
Post appointment CT Fa - 21 21 ara 180
. FX] 21 378
Reporting
Proposals G2 - 05 0s 193 a8s
- [X] [X] 193
Tots! Time by Grade 10 08 41 ar 4
Total Cost by Grada 695 as7 1148 848 2,048
Average by Grade 6950 5950 2800 1759 12
Time Costs Category 1 Category 2 Total
Total Costs to Date 2 548 2,848
Amourt Bited -
wiP 2848 - 2,848
Morse Group Limited
Anslysis of Administrators’ Time Costa in Accordance with SIP9 for the period 28 January 2013 to 10 March 2013
Senler Managlng Senlor Avers
Tash Managing Oirector / Consuttant / Assocists Total Time Total Cost c:;
Dirsctor Dirsctor Consultant
Administration and Planning
Strategy and planning Al +3.] - 05 348 €05
itla achona A2 18 16 280 175
Appointment snd retated formalities Al o5 10 - 15 733 488
Checklist and revews A5 05 04 09 263 292
Bonding ard PS maintenance AT 92 D2 a5 175
Subtotal 10 - 13 22 47 1658
Investigations
Comaspondanc s with direclors B1 07 11 18 319 177
Books and records B5 Y] 06 105 1715
Subtotsl - o7 17 24 424
Tax
Pre-eppontment CT F2 36 15 - 51 2169 425
Post appaintment CT F4 08 - 08 186 233
£ 23 59 2,355
R porting
Proposals G2 - 05 - 05 183 85
[15 [X] 193
Total Time by Grade 1¢ el 50 39 115
Total Cost by Grade 695 1859 1352 653 4629
Average by Grada 595 ¢ 5375 2704 1750 M0
Time Costa Category 1 Category 2 Totat
Total Costs to Date 4 629 4529
Amount Billad
wWIP 4629 4829
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Appendix F

Sandor

Managing

Senior

Task Managing Dirsctor / Consudtant / Amociate Total Time Total Cost M';g;
Director Dirsctor Conmitant
Administration and Planning
Appointment and ralated formalities Al 25 29 54 1470 72
Subtotal 5 2% 34 1470
Raafimtion of assets
Propesty plant 2nd vehicles [+] [+3:] - 08 476 585
Subtotal [-1:] - 08 AT8
Tax
Pre=appontment CT F2 11 11 498 180
Pos! appointment CT F4 25 25 599 b
Cther post eppontmant tax F7 06 [+]:] 108 180
42 42 (=]
Raperting
SIP16 Gl 58 58 2233 35
Proposals G2 oz 05 a7 32 445
02 [E) LE] 2,545
Total Time by Grade - 10 130 29 16.9
Total Cost by Grade - 555 4 284 508 5,387
Average by Grade - 5850 ot 1750 me7
Tima Costs Catecory 1 Catogory 2 Total
Toead Costs ta Date 5387 - - 5,587
Amount Biffed - - -
WIP 5,387 - 5387
Marse timited
Analysis of Administrators’ Time Costs In Accordance with SIP9 for the perlod 28 January 2013 to 10 March 1013
Senior Managing Senlor Avers,
Task Managing Dirsctor | Conmitant f Associats Total Time Total Cost l'::
Diractor Director Consultant
Administration and Planning
Appointment and retated ormalites. A3 - 28 28 480 175
Subtotal - F1) 28 490
Tax
Inetiz| reviews CT and VAT F1 05 05 233 455
Pre-appantment CT F2 25 25 450 180
Paost appontiment CT F4 05 0s 9 180G
Other post appointment tax F7 - 05 05 o0 180
- [ 35 40 [:3]
Raporting
Propoagls G2 - 035 05 193 385
X [ 193
Total Tirne by Grade: - 0s 40 28 73
Total Cost by Grade 233 823 480 1345
Average by Grade - 4850 2058 17540 me
Tirne Costs Category 1 LCategory 2 Total
Total Costs to Date 1545 1,545
Amount Billed - -
wip 1545 1,545




Appendix G

Additional Information in Relation to Administrators’ Fees Pursuant to Statement of
Insolvency Practice 9

Detalled below 1s FTI's policy in relation to

. staff allocation and the use of sub-contractors,
. professiona! advisors, and
. disbursements

1.1 Staff Aliocation and the use of Sub-contractors

Our general approach to resourcing our assignments 1s to allocate staff with the skills and
experience to meet the specific requirements of the case

The constitution of the case team will usually consist of a Senmor Managing Director, Managing
Director, Director, Senior Consultant and Consultant The exact constitution of the case team will
depend on the anticipated size and complexity of the assignment and on larger, more complex
cases, several Senior Consultants/Consultants may be allocated to meet the demands of the
case

With regard to support staff, we would advise that time spent by cashiers in relation to specific
tasks on an assignment 1s charged Only f there I1s a large block of time incurred by a member of
the secretarial team, eg, report compilation and distnbution, do we seek to charge and recover
our time n this regard

1 2 Professional Advisors

On this assignment we have used the professional advisors listed befow We have also indicated
alongside, the basis of our fee arrangement with them, which 1s subject to review on a regular
basis

Name of Professional Advisor Basis of Fee Arrangement

Hogan Lovells LLP {legal adwice) = Joint

Administrators’ lawyers Hourly rate and disbursements
Payco {employee clams advice} Hourly rate and disbursements

Hourly rate and disbursements

Wyles Hardy {chattels agents and valuers)
and percentage of realisations

JP Associates (debt recovery agents) Percentage of realisations

Our choice was based on our view of their expenence and ability to perform this type of work, the
complexity and nature of the assignment and the basis of cur fee arrangement with them




13 Disbursements

Category 1 disbursements do not require approval by creditors  The type of disbursements that
may be charged as a Category 1 disbursement to a case generally compnse of external supples
of incidental services specifically identifiable to the case, such as postage, case advertising,
invoiced travel and external printing, room hire and document storage  Also chargeable will be

any properly reimbursed expenses incurred by personnel in connection with the case

Category 2 disbursements do require approval from creditors  These disbursements can include
costs incurred which relate to payments due to associated companies for the provision of
services to the office holder On this case no costs of this nature have been incurred to date

14 Charge-out Rates

A schedule of FTI's charge-out rates for this assignment is as follows

(Per hour)
£ |

Directors
Senior Managing Director £695
Managing Director £595
Tax Director £615
Director £535
Manager
Senior Cansultants £440
Other Senior Professionals
Consultants £385
Associates £135-£235




Extracts from the insolvency Act 1986 (as amended) (“the Act") Appendix H

1.1 Rule 2.48A - Creditors’ request for further information

(1) If-
(a) Within 21 days of receipt of a progress report under Rule 2 47 -
{1) a secured creditor, or
{u} an unsecured creditor with the concurrence of at least 5% in value of the unsecured
creditors (including the creditor in question) or
(b) with the permission of the court upon an application made within that period of 21 days, any
unsecured creditor,
makes a request In wrniting to the administrator for further information about remuneration or expenses
(other than pre-administration costs) set out in a statement required by Rule 2 47(1){db} or {dc), the
administrator must, within 14 days of receipt of the request, comply with paragraph (2)
(2) The admimistrator complies with this paragraph by either—
{a) providing all of the information asked for, or
(b) so far as the administrator considers that—
(1) the time or cost of preparation of the information would be excessive, or
(1) disclosure of the information would be prejudicial to the conduct of the admimistration or
might reasonably be expected to lead to viclence against any person, or
(mithe admiristrator i1s subject to an obligation of confidentiality in respect of the information,
giving reasons for not providing all of the information
(3) Any creditor, who need not be the same as the creditor who requested further information under
paragraph (1), may apply to the court within 21 days of—
{c) the gving by the administrator of reasons for not providing all of the information asked for, or
{d) the expiry of the 14 days provided for in paragraph {1},
and the court may make such order as it thinks just
(4) Without prejudice to the generality of paragraph (3), the order of the court under that paragraph
may extend the penod of 8 weeks provided for in Rule 2 109(1B) by such further period as the
court thinks just

12 Rule 2 109 - Creditors’ claim that remuneration is [or other expenses are] excessive

(1) Any secured creditor, or any unsecured creditor with either the concurrence of at least 10% i
value of the unsecured creditors (including that creditor) or the permission of the court, may apply
to the court for one or more of the orders in paragraph (4)
(1A) An application may be made on the grounds that—
(a)the remuneration charged by the administrator,
(b) the basis fixed for the administrator’'s remuneration under Rule 2 106,
(c) expenses incurred by the administrator,
1s or are in all the circumstances, excessive, or In the case of an apphcation under sub-
paragraph (b), mapproprate
(1B) The applicatton must, subject to any order of the court under Rule 2 48A(4), be made no later
than 8 weeks after receipt by the applicant of the progress report which first reports the charging
of the remuneration or the incurnng of the expenses in question (“the relevant report”)




(2) The court may, If it thinks that no sufficient cause 1s shown for a reduction, dismiss it without a
hearing but 1t shall not do so without giving the applicant at least 5 business days' notice, upon
receipt of which the applicant may require the court to list the apphcation for a without notice
hearing If the application 1s not dismissed, the court shall fix a venue for it to be heard, and give
notice to the applicant accordingly

(3) The apphicant shall, at least 14 days before the hearing, send to the admmustrator a notice stating
the venue and accompanied by a copy of the application, and of any evidence which the applicant
intends to adduce in support of it

{4)If the court considers the application to be well-founded, it must make one or more of the following
orders—

(a)an order reducing the amount of remuneration which the administrator was entitled to charge,

(b)an order fixing the basis of remuneration at a reduced rate or amount,

(c) an order changing the basis of remuneration,

(d) an order that some or all of the remuneration or expenses in question be treated as not bemng
expenses of the administration,

(e) an order that the administrator or the admmistrator’s personal representative pay tc the
company the amount of the excess of remuneration or expenses or such part of the excess as
the court may specify,

and may make any other order that it thinks just, but an order under sub-paragraph (b) or (¢) may be

made only in respect of periods after the penod covered by the relevant report

(5) Unless the court orders otherwise, the costs of the application shall be paid by the applicant, and
are not payable as an expense of the admmistration




Statement of Claim Form Appendix |

2E2 Group Limited

2E2 Holdings Limited

2E2 Investments Limited

2E2 Limited

2E2 Managed Operations Limited
2e2 MS Limited

2e2 Property Limited

2E2 UK Limited

Diagonal Limited

Diagonal Quest Limited

Morse Group Limited

Morse Limited

Morse Overseas Holdings Limited
{Please tick the box corresponding to the company you are making a claim in)

Date of Administration — 28 January 2013
{except Morse Ltd, Diagonal Ltd and 2e2 MS Ltd — 14 February 2013)

Name and address of creditor

Amount claimed 1n the Administration

{Including VAT) £

Signature of creditor

Name of creditor

Telephone

Fax

E-mail

Date / /

Please provide appropriate documentation in support of your claim
If you are registered for VAT the amount clamed should include VAT even f VAT bad debt relief has been claimed under the
Value Added Tax Act 1994

Please return this form when you have completed it to Pater Nower at FTI Consulting Limited, Midtown, 322 High
Holborn, London WC1V 7PB or email it to peter nower@fticonsulting com

Creditors reqistered for VAT may be able to clam VAT bad debt relief in accordance with Section 36 Value Added Tax Act
1984 In broad temms rehef 1s available when the debt 15 six months old and "wntten off” by the creditor entenng it on his VAT
refunds-for-bad-debts-account

Claims lodged in the Administration should be gross, including any VAT element  Iffwhen dividends are paid, creditors who
have claimed VAT bad debt relief must apportion the dvidend between VAT and the net element of therr claim and account to
HM Customs and Excise for the VAT element through therr VAT retum

Insotvency Practitioners have no role in administenng VAT bad debt relief under the Value Added Tax Act 1994 Creditors who
are uncertain how to claim should contact their VAT office or take professional advice




