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CARLTON ROAD DEVELOPMENT LTD

DIRECTORS' REPORT
FOR THE YEAR ENDED 31 DECEMBER 2021

The Directors present their report and the financial statements for the year ended 31 December 2021.
Directors’ responsibilities statement

The Directors are responsible for preparing the Directors' Report and the financial statements in accordance
with applicable law and regulations.

Company law requires the Directors to prepare financial statements for each financial year. Under that law the
Directors have elected to prepare the financial statements in accordance with applicabie law and United
Kingdom Accourniing Standards (United Kingdom Generally Accepted Accounting Praciice), including Financial
Reporting Standard 102 The Financial Reporiing Standard applicable in the UK and Republic of Ireland’. Under
company law the Directors must not approve the financial statements unless-they are salisfied that they give a
true and fair view of the state of affairs of the Company and of the profit or loss of the Company for that period.

In preparing thesé financiat statements, the Directars are required to:

. select suitable accounting policies for the Company's finandal statements and then apply them
consistently;
. make judgements and accounting estimates that are reasonable and prudent;

. state whether applicable UK Accounting Standards have been followed, subject to any material
departures disclosad and explained in the financial statements;

J prepare the financial statéments on the going concern basis unless it is iﬁappropria‘te to presume thatthe
Company will continue in business.

The Directors are responsible for keeping adequate accounting records that are sufficient to show and explain
the Company’s transactions and disclose with reasonable accuracy at any time the financial posifion of the
Company and o enable them to ensure that the financial statements comply with the Companies Act 2006.
They are aiso respansible for safeguarding the assets of the Company and hence for taking reasonable steps
for the prevention and detection of fraud and other imegularities.

Principal activity

The Company’s principal acfivity is the investment and development of commercial property.

No costs were incurred in the current year or prior year in relation to the two development sites that the
Company owns. These developments are included in stock at the year end.

Results and dividends

The loss for the year, after taxation, amounted to £8,766 (2020 - loss £4,795).
The Directors do not recommend the payment of a dividend (2020 --£Ni).
Directors

The Directors who served during the year were:

Nigel A Baxter

Neville A Baxter

Peter J Baxter
Richard C Tuxford
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CARLTON ROAD DEVELOPMENT LTD

DIRECTORS' REPORT (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2021

Future developments

The Directors continue to assess and explore the development options available for the Cariton Road site, the
objedive is to dispose of the site in the most profitable and efficient manner.

Qualifying third party indemnity provisions
The Company has in place indemnity insurance for Direcfors and officers of the Company.
Going concern

Their Directors have confirmed that following assessment of their position, they will continue to be able to
support the Company for at least 12 months from the date of this report. Details of how to obtain the financial
statements of our controlling party which include that assessment are set out in note 15 of these financial
statements. This is managements best esfimate as of the date of this report which may be subject to change.

As at the daie of this report, the Directors have a reasonable expectation that the Company have adequate
resources to continue in business for the foreseeable future. Thus, they continue to adopt the going concem
basis of accounting in preparing the annual financial statements.

Post balance sheet events

On 24 February 2022 Russian Forces entered Ukraine, resulting in Western Nation reactions including
announcements of sanctions against Russia and Russian interests worldwide. The Director has carried out an
assessment of the potential impact of Russian Forces entering Ukraine on the business, induding the impact of
mitigation measures. and uncertainties, and have concluded that this is a non-adjusting post balance sheet
event. The greatest potential impact on the business is expected to be from the indirect econemic ripple effect
on the global economy. The Director has taken account of these potential impacts in their going concern
assessment.

Disclosure of information to auditor

Each of the persons who are Directors at the time when this direciors’ report is approved has confimmed that

. so far as the Directors are aware, there is no relevant audit information of which the Company’s auditor is
unaware, and

. the Directors have taken all the steps that ought to have been taken as Directors in order to be aware of
any relevant audit information and to establish that the Company’s auditor is aware of that information.

Auditor

The auditor, Mazars LLP, will be proposed for reappointment in accordance with section 485 of the Companies
Act 2006.

This report was approved by the board and signed on its behalf.

Wiz 298, 3022 11:00 G4T+11

Nigel A Baxter
Managing Director

Date: 29-Sep-2022
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CARLTON ROAD DEVELOPMENT LTD

INDEPENDENT AUDITOR’'S REPORT TO THE MEMBERS OF CARLTON ROAD DEVELOPMENT LTD

Opinion

We have audited the financial statements of Cartton Road Development Ltd (the ‘Company’) for the year ended
31 December 2021 which comprise the profit and loss account, the balance sheet, the statement of changes in
equity and notes to the financial statements, including a summary of significant accounting polides.

‘The tinancial reporting framework that has been applied in their preparation is applicable kaw and Unitod
Kingdom Accounting Standards, induding FRS 102 “The Financial Reporting Standard appiicable in the UK and
Republic of freland” (United Kingdom Generally Accepted Accounting Pracfice).

In our opinion, the financial statements:

. give a frue and fair view of the state of the Company’s affairs as at 31 December 2021 and of its loss for
the year then ended;

. have been propery prepared in accordance with United Kingdom Generally Accepted Accounting
Pracfice; and

o have been prepared in accordance with the requirements of the Companies Act 2006.

Basis for opinion

We conducted our audit in accordance with Intemational Standards on Auditing (UK) (ISAs (UK)) and applicable
law. Our responsibiliies under those standards are further described in the "Auditor's responsibiliies for the
audit of the financial statements” section of our report. We are mdependent of the Company in accordance with
the ethical requirements that are relevant to our audit of the financial statements in the UK, including the FRC'’s
Ethical Standard and we have fulfilled our other ethical respons;bllﬂ]es in accordance with these requirements.

We believe that the audit evidence we have ubtained is sufficient and appropriate to provide a basis for our
opinion.

Conclusions relating to going concern

In auditing the financial stalements, we have concluded that the Directors’ use of the going concemn basis of
accounting in the preparation of the financial statements is'appropriate.

Based on the wark we have performed, we have not identified any material uncertainties relating to events or
conditions that, individually or collectively, may cast significant doubt on the Company’s ability to continue as a
-going concern for a period of at least twelve months from when the financial statements are authorised for
issue.

Our responsibilities and the responsibilities of the: Directors with respect to going concemn are described in the
relevant sections of this report.
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CARLTON ROAD DEVELOPMENT LTD

INDEPENDENT AUDITOR'S REPORT TO THE MEMBERS OF CARLTON ROAD DEVELOPMENT LTD

Other information

The other information comprises the information included in the annual report, other than the financial
statements and our auditor’s report thereon. The directors are responsible for the other information contained
within the annual report. Our opinion on the financial statements does not cover the other information and,
except to the extent otherwise expficitty stated in our report, we do not express any form of assurance
conclusion thereon.

Our responsibifity is to read the other informafion and, in doing so, consider whether the other information is
materially inconsistent with the financial statements or our knowledge obtained in the course of the audit, or
otherwise appears to be materially misstated. If we identify such material inconsisiencies or apparent material
misstatements, we are required o determine whsather there is a matenal misstatement in the financial
statements or a material misstatement of the othet information. If, based on the work we have performed, we
conclude that there is a material misstatement of this other information, we are required to report that fact.

We have nothing to report in this regard.
Opinions on other matters prescribed by the Companies Act 2006
In our opinion, based on the work underiaken in the course of the audit:

. the information given in the directors’ report for the financial year for which the financial statements are
prepared is consistent with the financial statements; and
. the directors’ report has been prepared in accordance with applicable legal requirements.

Matters on which we are required to report by exception

In light of the knowledge and understanding of the Company and its environment obtained in the course of the
audit, we have not identified matenal misstatemenits in the directors’ report.

We have nothing to repori in respect of the following matters in relation to which the Companies Act 2006
requires us to report to you i, in our opinion:

o adequate accounting records have not been kept, or retums adequate for our audit have not been
received from branches not visited by us; or

the financial statements are not in agreement with the accounting records and retums; or

certain disclosures of Directors' remunerafion specified by law are not made; or

we have not received all the information and explanations we require for our audit.

the direciors were not enfitled to prepare the financial statements in accordance with the smail companies
regime and take advantage of the small companies’ exemption in preparing the directors’ report.

Responsibiiities of Directors

As explained more fully in the directors’ responsibilities statement set out on page 1, the direciors are
responsible for the preparation of the financial statements and for being safisfied that they give a true and fair
view, and for such internal contro! as the directors determine is necessary io enable the preparation of financial
statements that are free from matenal misstatement, whether due to fraud or error.

In preparing the financial statements, the directors are responsible for assessing the Company’s abiiity to
continue as a going concem, disclosing, as applicable, matters related to going concem and using the going
concem basis of accounting unless either the directors intend to liquidate the Company or to cease operations,
or have no realistic altemative but to do so.
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CARLTON ROAD DEVELOPMENT LTD

INDEPENDENT AUDITOR'S REPORT TO THE MEMBERS OF CARLTON ROAD DEVELOPMENT LTD

Auditor’s responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free
from matenal misstatement, wheiher due to fraud ur error, and to issue an auditor's report that includes eur
opinion. Reasonable assurance is a high level of assuiaince but is not a guarantee that an audit conducted in
accordance with ISAs (UK) will always detect @ material misstatement when it exisis. Misstatements can arise
from fraud or error and are considered malerial if, individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of the financial statements.

The extent to which our procedures are capable of detecting irregutarities, including fraud is detailed below.

Irregularities, including fraud, are instances of non-compliance with laws and regulations. We design procedures
in hine with our responsibililies, oullined above, to detect materal misstatements in rospoact of ireqularities,
including fraud.

Based on our understanding of the company and its indusiry, we considered that non-compliance with the
following faws and regulations might have a material effect on the financial statements: employment regulation,
heatth and safely regulation, anti-money laundering regulafion, non-compliance with implementation of
govemnment support schemes relating to COVID-19.

1o help us identify instances of non-compliance with these laws and regulations, and in identifying and
assessing the risks of material misstatement in respect to non-compliance, our procedures included, but were
not limited to:

. Inquiring of management and, where appropriate, those charged with govemance, as to whether the
company is in compliance with laws and regulations, and discussing their policies and procedures
regarding compliance with laws and regulations;

. Inspecling correspondence, if any, with relevant licensing or regulatory authorities;

. Communicating identified laws and regulations to the engagement team and remaining alert to any
indications of non-compliance throughout our audit; and

. Constdering the risk of acts by the company which were contrary to applicable laws and regulafions,
including fraud.

We also considered those laws and regulations that have a direct effect on the preparation of the financial
statements, such as tax legislation, pension legislation, the Companies Act 2006.

In addiion, we evaluated the Directors’ and management's incentives and opportuniiies for fraudulent
manipulation of the financial statements, including the risk of management override of conirois, and determined
that the principal risks were related to poesting manual journal entries to manipulate financial performance,
management bias through judgements and assumptions in significant accounting estimates, in particutar in
relation to loss reserves, and significant one-off or unusual transactions.
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CARLTON ROAD DEVELOPMENT LTD

INDEPENDENT AUDITOR'S REPORT TO THE MEMBERS OF CARLTON ROAD DEVELOPMENT LTD

Our audit procedures in refation to fraud included but were not limited to:

. Making enquiries of the directors and management on whether they had knowledge of any actual,
suspected or alleged fraud;
Gaining an understanding of the intemal controls established to mitigate risks related to fraud;
Discussing amoengst the engagement téam the risks of fraud; and
Addressing the risks of fraud through management ovemde of controls by performing joumal entry
testing.

There are inherent limitations in the audit procedures described above and the primary responsibility for the
prevention and detection of irregulanties including fraud rests with management. As with any audit, there
remained a risk of non-detection of irregularities, as these may involve collusion, forgery, intentional omissions,
misrepresentations or the overide of intemal controls.

A further description of our responsibilities for the audit of the financial statements is located on the Financial
Reporting Council's website at www irc.org.uk/auditorsresponsibilities. This description forms part of our
auditor’s report.

Use of the audit report

This report is made solely to the Company's members as a body in accordance with Chapter 3 of Part 16 of the
Companies Act 2006. Our. audit work has been undertaken so that we might state to the Company’s members
those matiers we are required to state to them in an auditor's report and for no other purpose. To the fullest
extent permitted by law, we do not accept or assume responsibility to anyone other than the Company and the
Company's members as a body for our audit work, for this report, or for the opinions we have formed.

A Bt .

Andrew Hickson (Senior statufory auditor)
for and on behalf of

Mazars LLP

Chartered Accountants and Statutory Auditor
Park View House

58 The Ropewalk

Nottingham

NG1 5DW

Date: 29-Sep-2022

Page 6



CARLTON ROAD DEVELOPMENT LTD

PROFIT AND LOSS ACCOUNT
FOR THE YEAR ENDED 31 DECEMBER 2021

Administrative expenses
Operating loss

Loss before tax

Tax on loss

Loss for the financial year

Thete was no other comprehensive income for 2021 (2020 - £Nit).

The notes-on pages 10 to 17 form part of these firiancial statements.

Note

2021 2020
£ £
(2,757) (4.795)
(2,757) (4,795)
(2.737) (4,795)
(6,009) .
(8,766) (4,795)
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CARLTON ROAD DEVELOPMENT LTD
REGISTERED NUMBER: 02145492

BALANCE SHEET
AS AT 31 DECEMBER 2021

2021 2020
Note. £ £
Current assets
Stocks 7 1,123,194 1,123,184
Debtors: amounts falling due within one year 8 . 2 6,011
Bank current accounts - 10
1,123,196 1,129,215
Creditors: amountis falling due within one
year 9 (1,329,003) (1,298,207)
Net current fiabilities (205,807) (168,992)
Total assets less current liabilities {205,807) (168,992)
Creditors: amounts falling due after more
than one year 10 - (28,049)
Net liabilities i (205,807) (197,041)
1 I
Capital and reserves
Called up share capital 12 10,000 10,000
Profit and loss account 13 (215,807) (207,041)
(205,807) (197,041)

The Company's financial statements have been prepared in accordance with the provisions applicable to
companies subject to the small companies regime.

The financial statements were approved and authorised for issue by the board and were signed on its behalf by:

ﬂ?x@d‘:ﬂ&p 28, 2093 11-00 G311

Nigel A Baxter
Managing Director

Date: 29-Sep-2022
The notes on pages 10 to 17 form part of these financial statements.
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CARLTON ROAD DEVELOPMENT LTD

STATEMENT OF CHANGES IN EQUITY
FOR THE YEAR ENDED 31 DECEMBER 2021

Called up Profit and
share loss '
capital account Total equity
. £ £ £
At 1 January 2021 10,000 (207,041) (197,041)
Loss for the year - (8,766) (8,766)
At 31 December 2021 10,000 (215,807) (205,807)
L ;o ]
STATEMENT OF CHANGES IN EQUITY
FOR THE YEAR ENDED 31 DECEMBER 2020
Calledup Profitand
share loss
capital account Total equity
, £ £ £
At 1 January 2020 . 10,000 (202,246) (192,246)
|
Loss for the year : - (4,795) (4,795)
At 31 December 2020 10,000

The notes on pages 10 to 17 form part of these financial statements.

(207,041)

(197,041)
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CARLTON ROAD DEVELOPMENT LTD

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2021

1.

General information

Cariton Road Development Lid, registered number: 02145492, presents iis financial statements for the
year ended 31 December 2021.

The presentation currency for the financial statements is Pounds Sterling (£). The Company is a private
Company, limited by shares and is registered in England and Wales. its registered office address is Unit
7a, Colwick Quays Business Park, Colwick, Notiingham, NG4 2JY.

The principal activity of Cariion Road Development Ltd during the year continued to be that of investment
and development of commercial property.

A summary of the Company’s accounting policies, which have been consistently applied, are set out
below:

Accounting policies

2.1 Basis of preparation of financial statements

The financial statemenis have been prepared under the histoncal cost convention unless otherwise

- specified within these accounting policies and in accordance with Financial Reporting Standard 102,
the Financial Reporiing Standard applicable in the UK and the Republic of Ireland and the
Companies Act 2006.

The preparation of financial statements in compliance with FRS 102 requires the use of certain
critical accounting estimates. It also requires management to exercise judgement in applying the
Company’s accounting policies.

FRS 102 allows a qualifying entily certain disclosure exemptions, subject to certain conditions, which
have been complied with, including notification of, and no objection to, the use of exemptions by the
Company’s shareholders. The Company is included in the consolidated financial statements of its
parent undertaking, RH Development (Property) Limited. Note 15 provides full details of where those
consolidated financial statements may be obtained from. In preparing the financial statements, the
Company has taken the following exemptions:

« from disclosing key management personnel compensation, as required by paragraph 7 of Section
33 ‘Related Party Disdosures’,

« from presenting a reconciliation of the number of shares outstanding at the beginning and end of
the year, as required by paragraph 12 of Section 4 ‘Statement of Financial Position’; and

» from presenting a statement of cash flows, as required by Section 7 ‘Statement of Cash Flows'.

On the basis that equivalent disclosures are given in the consolidated financial statements, the
Company has also taken advantage of the exempfion nof to provide certain disclosures as required
by Section 11 ‘Basic Financial Instruments' and Section 12 ‘Other Finandal Instrument Issues’.

2.2 Going concern

Their Disectors have confirmed that following assessment of their position, they will continue fo be
able to support the Company for at least 12 months from the date of this report. Details of how fo
obtain the financial statements of our controlling party which include that assessmenf are sef out in
note 15 of these financial statements.

As at the date of this report, the Directors have a reasonable expectation that the Company have
adequatie resources to continue in businéss for the foreseeable future. Thus, they confinue to adopt
the going concem basis of accounting in preparing the annual financial statements.
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CARLTON ROAD DEVELOPMENT LTD

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2021

2.

Accounting policies (continued)

23

24

25

26

Current and deferred taxation

The tax expense for the year cornprises current and deferred tax. Tax is recognised in profit or loss
except that a charge attributable fo an item of income and expense recognised as other
comprehensive income or  an item recognised directly in equity is slso recognised in other
comprehensive income or directly in equity respectively.

The cumrent income tax charge is calculated on the basis of tax rates and laws that have been
enacted or substantively enacted by the balance sheet date in the countries wherc the Company
operates and generates income.

Deferred tax balances are recognised in respect of all iming differences that have originated but not
reversed by the balance sheet date, except that:

. The recognition of deferred tax assets is limited to the extent that it is probable that they will
be recovered against the reversal of deferred tax liabilitics or other fulure taxable profiis; and

. Any deferred tax balances are reversed if and when all conditions for retaining associated tax
allowances have been met.

Deferred tax balances are not recognised in respect of permanent differences cxcept in respect of
business combinations, when deferred tax is recognised on the differences between the fair values
of assets acquired and the future fax deductions avaitable for them and the differences between the
tair values of liabilities acquired amd he anntint that will be assessed for tax. Doferred fax is
determined using tax rates and faws thal have been enacted or substantively enacted by the
balance sheet date.

Stocks

Stocks are stated at the lower of cost and net realisable value, being the estimated selling price less
costs to complete and sell. Cost is based on the cost of purchase on a first in, first out basis. Work in
progress and finished goods include labour and attributable overheads.

At each balance sheet date, stocks are assessed for impairment. If stock is impaired, the carrying
amount is reduced fo its selling price less costs o complete and sefl. The impairment loss is
recognised immedtately in profit or loss.

Debtors

Short-terrn debtors are measured at transaction price, less any impairment. Loans receivable are
measured initially at fair value, net of transaction costs, and are measured subsequently at
amortised cost using the effective interest method, less any impairment.

Cash and cash equivalents

Cash is represented by cash in hand and deposits with finandial institutions repayable without
penalty on notice of nof more than 24 hours. Cash equivalents are highly liquid investments that
mature in no more than three months from the date of acquisition and that are readily convertible to
known amounts of cash with insignificant nisk of change in value.
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CARLTON ROAD DEVELOPMENT LTD

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2021

2

Accounting policies (continued)

2.7

2.8

29

Creditors

Short term creditors are measured at the transaction price. Other financial liabilities, induding bank
loans, are measured initially at fair value, net of iransaction costs, and are measured subsequently
at amortised cost using the effeclive interest method.

Provisions for liabilities

Provisions are made where an event has {aken place that gives the Company a legal or constructive
obligation that probably requires settiement by a transfer of economic benefit, and a reliable estimate
can be made of the amount of the obligation.

Provisions are charged as an expense (o profit or loss in the year that the Company becomes aware
of the obligation, and are measured at the best estimate at the balance sheet date of the expenditure
required o settle the obligation, taking into account relevant risks and uncertainties.

When payments are eventually made, they are charged to the provision camied in the balance sheet.
Financial instruments

Fmancial assets and liabilities are recognised when the Company becomes party to the contractual
provisions of the financial instrument. The Company holds only basic financial instruments, which
comprise cash and cash equivalents, debtors and creditors. The Company has chosen to apply the
measurement and recognition provisions. of Section 11 Basic Financial Instruments and Section 12.

Financial assets - Classified as basic instruments

Financial assets are defined as cash or any asset from another eniity, or a coniractual right to
receive cash or another financial asset from another entity, or a contractual right to exchange
financial instruments with another entity under conditions that are potentially favourable, or an equity
instrument of another entity.

Debtors are assets with fixed or determinable payments that are not quoted on an active market,
other than those that are categorised as financial assets at transaction value through profit and loss.
These are initially recognised at the transaction price. At each balance sheet date, they are
subsequently measured at amortised cost, with interest income recognised to profit and loss using
the effective interest method.

Financial liabilities - Classified as basic instruments

Financial liabilities are defined as any liability that is contraciual obligation to deliver cash or ancther
financial asset to another entity, or to exchange financial instruments with another entity under
conditions that are potentially unfavourable. Financial liabilities held by the Company includes trade
creditors, amounts owed to group undertakings and finance leases. Interest charges are recognised
in the profit and loss account using the effective interest method. The only category of financial
liability held by the Company is those measured at amortised cost using the effecfive interest
method.
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CARLTON ROAD DEVELOPMENT LTD

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2021

3.  Operating loss
The audit fee i the current and prior year was borne by the uitimate parent company The RH Group Lid.

The Diteclois of this Cormpany were remunerated in thc ‘current and prior year by R.H. Commorcial
Vehicles Limited, a fellow member of the The RH Group Ltd Group.

4. Auditor's remuneration

2021 2020
£ £
Fees payable to the Company’s auditor and its associates for the audit of
the Company’s annual financial statements 1 -

5. Employees
The average monthly number of employees, including the Directors, during the year was 4 {2020: 4).

None of the Directors received or waived any emoluments for their services to the Company in the

current or prior year.
6. Taxation
2021 2020
£ £
Total current tax - -
Deferred tax
Origination and reversal of timing difféerences 7,806 -
Changes to tax rates. (1,887) -
Total deferred tax ' 6,009 -
. - 3

Taxation on profit on ordinary activities ' 6,009 -
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CARLTON ROAD DEVELOPMENT LTD

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2021

6.

Taxation (continued)

Factors affecting tax charge for the year

The tax assessed for the year is higher than (2020 - higher than) the standard rate of corporation tax in
the UK of 18% (2020 - 19%). The differences are explained below:

2021 2020
£ £
Loss on ordinary acfivities before tax (2,757) (4,795)
.|
Less on ordinary acfivities muliiplied by standard rate of corporation tax in
the UK of 19%: (2020 - 19%) (524) 911)
Effects of:
Short term timing difference leading to an increase in taxation - 911
Remeasurement of deferred {ax for changes in
tax rates : (2,573) . -
Movement in deferred tax not recognised 9,106 -

Total tax charge for the year . 6,009 -

Factors that may affect future tax charges

The UK Govemment announced in the 2021 budget that from 1 April 2023, the rate- of corporation tax in
the United Kingdom will increase from 19% to 25%. Companies with pmﬁts of £50,000 or less will
continue to be taxed at 19%, which is a new small profits rate. Where. taxable proﬁts are between
£50.000 and £250,000, the higher 25% rate will apply but with a8 marginal relief applying as profits
increase

Stocks
2021 2020
£ £
Work in progress 1,123,194 1,123,194
. I
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CARLTON ROAD DEVELOPMENT LTD

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2021

8. Debtors

Called up share capital not paid
Deferred taxation

9. Creditors: Amounts falling due within one year

Bank overdraft

Amounts owed to group undertakings
Amounts owed to related party

Other creditors

Accritals and déferred income

Amounts owed to group undertakings are interest free, unsecured and repayable on demand.

10. Creditors: Amounts fal'ling due after more-than one year

Amounts owed to'group undertakings

2021 2020
£ £
2 2
- 6,009
2 6,011
E ]

2021 2020
£ £

. 54 -
871212 840,470
454,255 454 255
2,482 2,482
1,000 1,000
1,329,003  1,298207
E ‘& |
2021 2020
£ £
- 28049

28,049

Amounts owed to group undeﬂ_akih_gs are intefgst,ﬁee, unsecured and repayable on demand.
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C‘ARLTON ROAD DEVELOPMENT LTD

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2021

11. Deferred taxation

2021 2020
£ £
At beginning of year 6,009 6,009

Utilised in year (6,009) -
At end of year - 6,009

. ]
The deferred tax asset is made up as foliows:

2021 2020
£ £
Tax losses carried forward - 6,009
- 6,009

12. Share capital

2021 2020
£ £
Allotted, called up and fully paid

10,000 Ordinary shares of £1 each 10,000 10,000

The Company has one. class of ordinary shares which are entitied to full voling fights, the right to a
dividend, the right to participate in a distribution and have no redemption righits.

13. Reserves
Profit and loss account

The profit and loss account records the current and prior period retained profifs and losses, less any
dividends paid.
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CARLTON ROAD DEVELOPMENT LTD

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2021

14.

15.

16.

Related party transactions

Cariton road Devclopments Limited has taken the exemption contained under Section 33 of FRS 102 -
"Related Party Disclosures” and therefore has not disclosed transactions or balances with entities wholly
owned members of the The RH Group Ltd group.

The Ril Group Ltd is the parent company of Cariton Road Dcvelopmenis Limited (see note 13).. During
the year sales of £Nil (2020 - £Nil) were made to The RH Group Lid, and purchases of £Nil (2020 - £Nil)
were made from the company. At the year end Carlton Road Developments Limited owed £871k (2020 —
£869K) to The RH Group Ltd.

At the year end the.amount owed to Tuxford Exports Limited, a shareholder in Cariton Road
Devetopments Limited, was £454k (2020 - £454k).

Controlling party

The RH Group Ltd, registered in England and Wales, is regardded by the directors as being the ultimate
parent company. The Rl| Group Ltd is controlled by the direcfors, who are regarded as being the ulimate
controlling party.

The RH Croup Lid i5 the parent undertaking of the largost and smallest group of companies for which
group financial statements including the financial statements of this company are prepared. Group
financial statements are available from the rcgistered office of Unit 7a, Colwick Quays Business Park,
Colwick, Nottingham, NG4 2JY.

Post balance sheet events

Oir 24 Febiuaiy 2022 Russian Forces entered Ukraine, resufting in Western Nation reactions including
announcements of sanctions against Russta and Russian interests worldwide. The Director has carred
out an assessment of the potential impact of Russian [Forces entering Ukrainc on the business, including
the impact of mitigation measures and uncertainties, and have condluded that this is a non-adjusting post
balance sheet event. The greatest potential impact on the business is expecied to be from the indirect
economic ripple effect on the global economy. The Director has taken account of thesc potential impacts
in their going concem assessment.
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