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ONE LITTLE INDEPENDENT LIMITED

BALANCE SHEET
AS AT 31 MARCH 2020

2020
Notes £ £
Fixed assets
Tangible assets 3 1,350,000
Investments 4 1,100
1,351,100
Current assets
Stocks 203,349
Debtors 5 1,112,028
Cash at bank and in hand 1,318
1,316,695
Creditors: amounts falling due within one
year 6 (1,927,575)
Net current liabilities (610,880)
Total assets less current liabilities 740,220
Creditors: amounts falling due after more
than one year 7 (385,767}
Provisions for liabilities (17,915)
Net assets 336,538
Capital and reserves
Called up share capital 100
Capital redemption reserve 250,000
Other reserves 931,436
Profit and loss reserves (844,998)
Total equity 336,538

The director of the company has elected not to include a copy of the profit and loss account within the financial

statements.

2019

95,219
754,816
13,491

863,526

(1,699,237)

1,380,000
1,100

1,381,100

(835,711)

545,389

(201,500)
(23.615)

320,274

100
250,000
925,736

(855,562)

320,274

For the financial year ended 31 March 2020 the company was entitled to exemption from audit under section 477 of the

Companies Act 2006 relating to small companies.

The director acknowledges his responsibilities for complying with the requirements of the Companies Act 2006 with

respect 1o accounting records and the preparation of financial statements.

The member has not required the company to obtain an audit of its financial statements for the year in question in

accordance with section 476.

These financial statements have been prepared and delivered in accordance with the provisions applicable to companies

subject to the small companies regime.




ONE LITTLE INDEPENDENT LIMITED

BALANCE SHEET (CONTINUED)
AS AT 31 MARCH 2020

2020 2019
Notes £ £ £

The financial statements were approved and signed by the director and authorised for issue on 24 March 2021

Mr D Birkelt
Director

Company Registration No. 02137487




ONE LITTLE INDEPENDENT LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2020

11

1.2

1.3

1.4

1.5

Accounting policies

Company information
One Little Independent Limited is a private company limited by shares incorporated in England and Wales. The
registered office is 34 Trinity Crescent, London, SW17 7AE.

The company name was changed on 11 June 2020. The company was formerly known as One Little Indian Ltd.

Accounting conventicn

These financial statements have been prepared in accordance with FRS 102 “The Financial Reporting Standard
applicable in the UK and Republic of Ireland” {*FRS 102"} and the requirements of the Companies Act 2006 as
applicable to companies subject to the small companics regime. The disclosure requirements of scction 1A of FRS
102 have been applied other than where additional disclosure is required to show a true and fair view.

The financial statements are prepared in sterling, which is the functional currency of the company. Monetary a
mounts in these financial statements are rounded to the nearest £.

The financial statements have been prepared under the historical cost convention, modified to include the
revaluation of freehold properties and to include investment properties and certain financial instruments at fair
value. The principal accounting policies adopted are set out below.

The company has taken advantage of the exemption under section 399 of the Companies Act 2006 not to prepare
consclidated accounts, on the basis that the greup of which this is the parent qualifies as a small group. The
financial statements present information about the company as an individual entity and not about its group.

Turnover
Turnover is recognised at the fair value of the consideration received or receivable for goods and services provided
in the normal course of business, and is shown net of VAT and other sales related taxes.

Intangible fixed assets other than goodwill
Although owned by the company, no current value of intellectual property has been included in these accounts as it
cannot currently be accurately valued without significant cost.

Tangible fixed assets
Tangible fixed assets are initially measured at cost and subsequently measured at cost or valuation, net of
depreciation and any impairment losses.

Depreciation is recognised so as to write off the cost or valuation of assets less their residual values over their
useful lives on the following bases:

Land and buildings Freshold 2% straight line
Fixtures, fittings & equipment 20% straight line

The gain or loss arising on the disposal of an asset is determined as the difference between the sale proceeds and
the carrying value of the asset, and is credited or charged to profit or loss.

Fixed asset investments

Interests in subsidiaries, asscciates and joinily controlled entities are initially measured at cest and subsequently
measured at cost less any accumulated impairment losses. The investments are assessed for impairment at each
reporting date and any impairment losses or reversals of impairment losses are recognised immediately in profit or
loss.




ONE LITTLE INDEPENDENT LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2020

1.6

1.7

1.8

19

Accounting policies {Continued)

Stocks

Stocks are stated at the lower of cost and estimated selling price less costs to complete and sell. Cost comprises
direct materials and, where applicable, direct labour costs and those overheads that have been incurred in bringing
the stocks to their present location and condition.

Cash and cash equivalents

Cash and cash equivalents are basic financial assets and include cash in hand, deposits held at call with banks,
other short-term liquid investments with original maturities of three months or less, and bank overdrafts. Bank
overdrafts are shown within borrowings in current liabilities.

Financial instruments
The company has only basic financial instruments.

Basic financial assets

Basic financial assets, which include debtors and cash and bank balances, are initially measured at transaction
price including transaction costs and are subsequently carried at amortised cost using the effective interest method
unless the arrangement constitutes a financing transaction.

Basic financial liabilities
Basic financial liabilities, including creditors, bank loans and loans from fellow group companies are initially
recognised at transaction price unless the arrangement constitutes a financing transaction.

Taxation
The tax expense represents the sum of the tax currently pavable and deferred tax.

Current tax

The tax currently payable is based on taxahle profit for the year. Taxable profit differs from net profit as reported in
the profit and loss account because it excludes items of income or expense that are taxable or deductible in other
years and it further excludes items that are never taxable or deductible. The company’s liability for current tax is
calculated using tax rates that have been enacted or substantively enacted by the reporting end date.

Deferred tax

Deferred tax liabilities are generally recognised for all timing differences and deferred tax assets are recognised to
the extent that it is probable that they will be recovered against the reversal of deferred tax liahilities or other future
taxable profits. Such assets and liabilities are not recognised if the timing difference arises from goodwill or from
the initial recognition of other assets and liabilities in a transaction that affects neither the tax profit nor the
accounting profit.

The carrying amount of deferred tax assets is reviewed at each reporting end date and reduced to the extent that it
is no longer probable that sufficient taxable profits will be available to allow all or part of the asset to be recovered.
Deferred tax is calculated at the tax rates that are expected to apply in the period when the liability is settled or the
asset is realised. Deferred tax is charged or credited in the profit and loss account, except when it relates 1o items
charged or credited directly to equity, in which case the deferred tax is also dealt with in equity. Deferred tax assets
and liabilities are offset when the company has a legally enforceable right to offset current tax assets and liabilities
and the deferred tax assets and liabilities relate to taxes levied by the same tax authority.

Retirement benefits
Payments to defined contribution retirement benefit schemes are charged as an expense as they fall due.




ONE LITTLE INDEPENDENT LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2020

1.12

113

1.14

Accounting policies {Continued)

Government grants
Gavernment grants are recognised for claims made through the Coronavirus Job Retention Scheme.

Foreign exchange

Transactions in currencies other than pounds sterling are recorded at the rates of exchange prevailing at the dates
of the transactions. At each reporting end date, monetary assets and liabilities that are denominated in foreign
currencies are retranslated at the rates prevailing on the reporting end date. Gains and losses arising on translation
in the period are included in profit or loss.

Advances and royalties payable

Advances payable under contracts with artists and other parties are charged to the profit and loss account when
incurred.

Royalties payable to such parties are recognised and chargad to the profit and loss account when the related
royalty income has been received by the company.

Advances and royalties receivable

Advances receivable under contracts are credited to the profit and loss acccunt on the date of contractual
entitlement {whether invoiced or not}.

Royalties receivable are credited to the profit and loss account in the year of receipt.

Employees

The average monthly number of persons (including directors) employed by the company during the year was:

2020 2019
Number Number
Total 14 12




ONE LITTLE INDEPENDENT LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2020

3 Tangible fixed assets

Cost or valuation
At 1 April 2012 and 31 March 2020

Depreciation and impairment
At 1 April 2018
Depreciation charged in the year

At 31 March 2020

Carrying amount
At 31 March 2020

At 31 March 2012

Land and Plant and Total
buildingsnachinery etc
£ £ £
1,500,000 21,073 1,521,073
120,000 21,073 141,073
30,000 - 30,000
150,000 21,073 171,073
1,350,000 - 1,350,000

1,380,000

1,380,000

Land and buildings with a carrying amount of £1,350,000 were revalued at 1 April 2015 by the director on the basis

of market value per recent market transactions on arm's length terms for similar properties.

If revalued assels were stated on an historical cast basis rather than a fair value basis, the total amounts included

would have been as follows:

Cost
Accumulated depregiation

Carrying value

4 Fixed asset investments

Shares in group undertakings and participating interests

2020 2019

£ £

775,280 775,280
(302,160} (286,654)

473,120 488,626

2020 2019

£ £

1,100 1,100




ONE LITTLE INDEPENDENT LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 MARCH 2020

4 Fixed asset investments

Movements in fixed asset investments

Cost or valuation
At 1 April 2012 & 31 March 2020

Carrying amount
At 31 March 2020

At 31 March 2012

5 Debtors
Amounts falling due within one year:

Trade debtors
Amounts owed by group undertakings
Other debtors

6 Creditors: amounts falling due within one year

Bank loans and overdrafts

Trade credilors

Amounts owed 1o group undertakings
Corporation tax

Other taxation and social security
Other creditors

{Continued)

Shares in group
undertakings

£

1,100

1,100

1,100

2020 2019

£ £
421,744 527,885
177,110 185,187
513,174 41,744
1,112,028 754,816
2020 2019

£ £
168,301 170,960
647,000 496,769
15,775 15,775

- 1,328

92,687 -
1,003,812 1,014,405

1,927,675 1,699,237

The bank overdrafts and loans are secured by fixed charges over the intellectual property rights and freehold

property.




ONE LITTLE INDEPENDENT LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2020

7 Creditors: amounts falling due after more than one year

Bank loans and overdrafts
Other creditors

2020 2019

£ £
201,500 201,500
184,267 -
385,767 201,500

The bank overdrafts and loans are secured by fixed charges over the intellectual property rights and freehold

property.

g Contingent liability

The company has a contractual obligation to pay Elemental Records Ltd rovalties received in the exploitation of

Elemental Records Ltd's catalogue, The amount payable is as yet unquantifiable and cannot be reasonably

estimated and therefore no provision for this liability has been made in these financial statements.




This document was delivered using electronic communications and authenticated in accordance with the
registrar's rules relating to electronic form, authentication and manner of delivery under section 1072 of
the Companies Act 2006.



