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REPORT OF THE DIUECTORS
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The directors who served throughout the peried were as follows:-
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Wecherall

L.R. Biggs
L.R. Augell
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(appointed 19th July, 1988

(resigned 15th May, 1988)
None of the directors had an interest in the shares of the company during the

period.
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currently owned,

TAX STATUS

The directors consider that the company is a 'close cpppany' within the mean

of the Income and Corporation Taxes Act 1988.
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a resolution for the

f Peat Marwick McLintock as auditors of the company iz to be

proposed at the forthcoming Annua

Secretary

wl A

1. General Meeting.

WOODHOUSE SECURITIES LIMITED
(FORMERLY WOODHOUSE SERVIGES LIMITEDR)
REFORT OF THE DIRECTORS
By order of the board

In accordance with section 384 of the Companies Act 1985,

reappointment o

AUDITORS
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ly prepared in

application o

air view of the state of affairs o

1988 and of the loss and source and
he period then ended and have been proper
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WOODHOUSE SECURTY/iS LIMITED
1985,

PEPORT OF THE_AUDITORS T THE MEMBIRS OF
e bave audited the accounts on pages & to 10 in accordance with Auditing

Standaxds.
In our opinion the accounts give a true and f

the company at 3lst July,

funds of the company for t
aceardance with the Companies Act

Milton Keynes

Chartered Accountancs
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684,001

GROSS PROFILIT

(701,142)

Administrative expenses

(17,141)

OPERATING LOSS

Other interest receivable

2,348

and similar income

(84,054)

Interest payable and similar charges

(98,847)

L0OSS ON ORDINARY

ACTIVITIES BEFORE TAXATION

Tax on loss on profit on ordinary

activities

37,233

LOSS FOR THE PINANCIAL PERIOD AND

(61,614)

ACCUMULATED AT THE END OF THE FINANCIAL PERIOD

The notes on pages 7 to 10 form part of these accounts.




WOODIIOU4E SECURITIES LIMITED
(FORMERLY WOODHOUSF, SERVICES LIMITED)

BALANCE SHEET_AT 31ST JULY, 1988

FIXED ASSETS
Tangible assets

CURRENT ASSETS .

Stocks 8
Debtors 9
Cash at bank and in hand

CREDTTORS: AMOUNTS FALLING

DUE WITHIN ONE YEAR 10

MET CURRENT LIABILITIES

TJUTAL ASSETS LESS CURRENT
LYABILITIES

CLPITAL AND RESERVES
Called up share capital
Profit and loss account

12

These accounts were approved by the board
of directors on . Octyber 1989

A .
Directors

The notes on pages 7 to 10 form part of these accounts.
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2,233,503

37,546
147,967
78,993

264,506

(1,559,623)
(1,295,117)
(T,305.001)

938,386

1,000,000
131,614)

938,386
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(98,847)

as hefore taxation
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SOURCE OF FUNDS
activi

Iy '.dj

¢ invelving

f funds:

he movement o
Depreciation
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16,892

——

,955)

(81

TOTAL ABSORBED BY OPERATIONS

FUNDS FROM OTHER SOURCES

280

1,000,000

1

Sale proceeds of fixed assets

Issue of share capita

1,000,280

APPLICATION OF FUNDS

(2,250,675)

Purchase of fixed assets
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WOODHOUSE SECURITIES LIMITED
{ FORMERLY WQODHOUSE SERVICES LIMITED)

NOTES TO_THE ACCOUNTR

ACCOUNTING POLICTIES

The following significant accounting policies have been consistently
applied in dealing with items which are considered material in relation to
the company's accounts:

{a} DBasis of preparation of accounts

The accounts have been prepared undex the historical cost convention
and on the going concern basis.

(b)Y Turnover

Turnover, which excludes value added tax, represents the sales value of
goods and services supplied in the United Kingdom.

(¢} Depraciation

Depreciation of fixed assets is provided for on a straight line basis
applied to original cost at rates estimated to write off each asset
over its remaining useful life. For the purposes of caleculating
deprecation, the effective annual rates for the classes of assets
currently held are as follows:

Fixtures and fittings 15% - 25%
Motor vehicles 25%
_Plant and equipment 10% - 25%

No depreciation is provided on freehold land and buildings on the basis
that the level of maintenance expenditure charged is sufficient to
maintain the properties in good condition and at a value mot lower than
its current carrying value.

(d) Stocks

Stocks are stated at the lower of cost and net realisable value.

(e) Capitalisation of interest

Interest incurred in borrowings to finance specific capital projects is
capitalised.
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WOODHOUSE, SECURITIES LIMITED
(FORMFRLY WCODHOUSE SERVIGES LIMITED)

EOTES_TO 'fHE ACCOUNTS ;

2, STAFF _NUMRERS AND COSTS

The average numher of persons employed by the company {including
directors) during the period was 86.

The aggregate payroll costs of these persons were as follows;

1988
£
Sk Wages ani salaries 291,036
il Social security costs 36,891
it ; 327,927
b B [ ——
ﬂ% ;i'ﬁﬁ None of the directors received any emoluments from the company.
4ﬁ-f 'ﬁ 3. INTEREST PAYABLE_AND SIMILAR GHARGES
%m 1928
Bl
iy d ==
AL M
210,40 I3, i
{fWLs" On bank loans and overdrafts repayable 64,500
}&12 within five years
Group interest 19,554
84,054
i
e 4, OTHER INTEREST RECEIVABLE AND
a0 SIMILAR_TNCOME
1988
£
ﬁéaw‘ﬁﬁ Bank Interest 2,348
: iﬁ\ﬁ ) ,'*{;'uf s s T
i Nl
ey
5, 10%5 ON ORDINARY ACTIY(TTES BEFORE TAXATTON
T d'l“
Mmﬁ' Loss before taxation is arrived at after charging:
Fih
1988
£
Depreciation vf tangible fixed as.ets 16,892
5,162

Auditors' remuneration and ¢, enses
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1 )ODHQUSE SECURIT}HS LIMITED
( FORMERLY WOQDHOUSE SERVICES LIMITED)

NOTES _TO_THE ACCOUNTS

TAXATICHN

6.

amourics receivable in

1
675
(280)

S|

37,233
Tota
2,250

Plant
and
equipment
£
35,849

Fixtures
and
fictings
£
81,181
(280)

£ at 35%

Freechold
land and

buildings
£
2,133,645

respect of consortium relie

TANGIBLE FIXED ASSETS

Caost:
Additions
Disposals

7.

2,250,395

35,849

80,901

2,133,645

ewwa e rnawestiol

Depreciation:

, 892

16

5,824

11,068

Chaxrge for the year

,892

16

5,824

11,068
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WOODHOUSE SECURITIES LIMITED
{ FORMERLY WOQDHOUSE SERVICUS LIMITED)

NOTES TU THE AGCOUNTS

10. CREDITORS: AMOUNTS FALLING DUE WITHIN ONE_YEAR

b
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! 1278
S £
{mﬂ?y % Bank loans and overdrafts 32,848 2
ﬁkﬁﬁ@%ﬁ Trade creditors 80,5C4
%ﬁ@@@wﬁ Amounts due to related companies 1,255,033
QW%?ﬁmﬁﬁ Other creditors including taxation and '
%ﬁ”"' sorial security 161,233 i
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11. PROVISTONS FOR LIARILITIES AND CHARGES

e L
T

i

Deferred tax

The deferred tax provided and full potential liability are as follows:

e e pae T
SRt

ﬁ, e Provided Full Potential
h{ ;§$ Liabilities
WIA i £ L
i i
e Accelerated capital allowances - 9,956
f " R M e Y T T TR e W R
12. SHARE CAPITAL
1988
£
Authorised:
2,000,700 ordinary shares of £l each 2,000,000
Issued, called up and
fully paid:
1,000,000 ordinary shares of £1 each 1,000,000

L o o T e

13. CAPITAL COMMITMENTS

As at 3lst July, 1988 there were capital commitments of £1.,000,000.

14, JOINT VENTURE AGREEMENT

In accordance with a Joint Venture agreement dated 20th November 1987, the
company is jvintly owned by Voyager Group Limited and John Laiug (Qverscas)
Limited, both companies being ictorporated in England, the ultimate nolding
company of the latter being Jobn Laing PLC, a company incorporated in
England.




