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Report of the directors

The directors present their report together with the audited financial statements for the 52 week peniod
ended 26 March 2010

Principal activity

The principal activity of the company histonically was to carry on the business of a property development
company The company has not traded during the current financial pertod  The company ceased to trade
with effect from 31 March 2006

Results and dividends

The results for the pertod are set out on page 8

The directors do not recommend the payment of a dividend (2009 LN}

Directors

The directors who held office duning the period were as follows

T S Dhalrwal
A S Prtchard

Directors’ responsibilities for the financial statements

The directors are responsible for prepanng the Report of the directors and the financtal statements 1n
accordance with applicable law and regulations

Company law requires the directors to prepare financial statements for each financial year Under that law
the directors have elected to prepare financial statements i accordance with United Kingdom Accounting
Standards (United Kingdom Generally Accepted Accounting Practice) The financial statements are
required by law to give a true and fair view of the state of affaus of the company and of the profit or loss
of the company for that period In prepanng these financial statements the directots are required to

» select suitable accounting policies and then apply them consistently,
. make judgments and estimates that are reasonable and prudent,
= prepate the financial statements on the going concern basis unless 1t 1s inappropriate to

presume that the company will continue 1 business

The directors are responsible for keeping adequate accounung records that disclose wath reasonable
accuracy at any tume the financial posttion of the company and enable them to ensure that the financial
statements comply with the Companies Act 2006 They are also responsible for safeguarding the assets of
the company and hence for taking reasonable steps for the prevention and detection of fraud and other
irrepularities
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Report of the directors

Directors’ responsibilities for the financial statements (continued)
In so far as each of the directors 1s aware
. there 1s no relevant audit informatton of which the company's auditors are unaware, and

. the directors have taken all steps that they cught to have taken to make themselves aware of
any relevant audit information and to establish that the auditors are aware of that information

The directors are responstble for the maintenance and integnty of the corporate and financial information
included on the company's website Legslation in the Unuted Kingdom governung the preparation and

disseminauon of financial statements may differ from legislation 1n other junisdictions

Auditors

A resolution to re-appoint Grant Thornton UK LLP as auditor for the ensumng year will be proposed at the
annual general meeting 1n accordance with Section 485 of the Companies Act 2006

Small company provisions

This report has been prepared in accordance with the special provisions for small companies under Part 15
of the Companies Act 2006

ON BEHALF OF THE BOARD

15 Dbaliwd/
-z

T S Dhaliwal

Director

4 June 2010
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Independent auditor's report to the members of
Burgundy Limited

We have audited the financial statements of Burgundy Limuted for the 52 week period ended

26 March 2010 which comprise the principal accounting policies, the profit and loss account, the balance
sheet, and the related notes  The financial reporting framework that has been applied in their preparauon 1s
applicable law and United Kingdom Accounting Standards (United Kingdom Generally Accepted
Accounting Practice)

This report 1s made solely to the company’s members, as a body, 1n accordance with Chapter 3 of Part 16
of the Companues Act 2006 Our audit work has been undertaken so that we mught state to the company’s
members those matters we are required to state to themn i an audttor’s report and for no other purpose To
the fullest extent petmutted by law, we do not accept or assume responsibility to anyone other than the
company and the company’s members as a body, for our audit work, for this report, or for the opinions we
have formed

Respective responsibilities of directors and auditors

As explamed more fully in the Directors” Responsibilities Statement set out on pages 3 and 4, the directors
are responsible for the preparation of the financial statements and for being satisfied that they give a true
and fair view Our responstbility 1s to audit the financial statements in accordance with applicable law and
International Standards on Auditing (UK and Ireland) Those standards require us to comply with the
Auditing Practices Board’s (APB’s) Ethical Standards for Auditors

Scope of the audit of the financial statements

A description of the scope of an audit of financial statements 1s provided on the APB's website at

www frc org uk/apb/scope/UKNP

Opinion on financial statements
In our oplmon the ﬁnanmal statements

= give a true and fair view of the state of the company's affairs as at 26 March 2010 and of the
company's result for the year 52 week period then ended,

. have been propetly prepared 1n accordance with United Kingdom Generally Accepted
Accounting Practice, and

. have been prepared in accordance with the requirements of the Compantes Act 2006
Opinion on other matters prescribed by the Companies Act 2006

In our optnton the informaton given in the Report of the directors for the financial peniod for which the
financial statements are prepared 1s consistent with the financial statements




Independent auditor's report to the members of
Burgundy Limited

Matters on which we are required to report by exception

We have nothing to report in respect of the following matters where the Companies Act 2006 requures us
to report to you if, in our optmion

adequate accounting records have not been kept, or returns adequate for our audit have not
been received from branches not visited by us, or

the financial statements are not in agreement with the accounting records and returns, or
certain disclosures of directors’ remuneratuon specified by law are not made, or

we have not recetved all the information and explanations we requure for our audit

Granke Thoraton we ol

Carl Williams

Senior Statutory Auditor

for and on behalf of Grant Thornton UK LLP
Statutory Auditor, Chartered Accountants

Liverpool

4 June 2010
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Principal accounting policies

Basis of preparation

The financial statements have been prepared under the histonical cost convention and in 2ccordance with
the Compantes Act 2006 and applicable United Kingdom accounting standards, (United Kingdom
Generally Accepted Accounting Practice) The financial statements have been prepared on a going concern
basis

The principal accounting policies of the company are set out below The policies have been apphed
conststently in dealing with items which are considered material in relation to the company's financral
staterments

Related party transactions

Advantage has been taken of the exempuon in paragraph 3(c) of FRS8 in respect of the disclosure of
transactions and balances with other wholly owned group compantes

Cash flow statement

The directors have taken advantage of the exemption 1n FRS1 (revised 1996) from mncluding a cash flow
statement tn the financial statements on the grounds that the company 1s wholly owned and a consohdated
cash flow statement 15 included 1n the group accounts where the company 1s consohidated

Taxation

The charge for taxaton is based on the result for the peniod and takes into account taxation deferred
because of tming differences between the treatment of certain items for taxation and accounting purposes

Defetrred tax 1s recogmsed, without discounting, in respect of all umuing differences between the treatment
of certain tems for taxation and accountng purposes which have arisen, but not reversed at the balance
sheet date, except as otherwise required by FRS19 Deferred tax 1s measured using rates of tax that have
been enacted or substanuvely enacted by the balance sheet date.

Financial instruments

Finanaal babilines and equuty mstruments are classified according to the substance of the contractual
arrangements entered into

A financial ability exists where there 1s a contractual obligation to deliver cash or another financial asset to
another enuty, or to exchange financial assets or financial habilittes under potenually unfavourable
condittons In addinon, contracts which result in the entity deliveting a vanable number of its own equity
instruments are financial habilites  Shares contaming such obligations are classified as financial habilities

Finance costs and gans or losses relating to financial habilities are included in the profit and loss account
The carrytng amount of the liability 1s increased by the finance cost and reduced by payments made in
respect of that habtlity Finance costs are calculated so as to produce a constant rate of charge on the

outstanding hability

An equity instrument 1s any contract that evidences a residual interest mn the assets of the company after
deductng all of 1ts labilittes Dinidends and distnbutions relating to equity instruments are debited directly
to reserves
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Profit and loss account

Note 52 weeks 52 weeks

ended ended

26 March 27 March

2010 2009

£'000 £000

Interest recervable - -
Result on ordinary actvities before taxation - -
Tax on result on ordinary activines 3 - -
Result for the financial penod 7 - -

All activities relate to continuing operations

The company had no recognised gains and losses other than those included in the profit and loss account

The accompanying accounting policies and notes form an integral part of these financial statements




Burgundy Limited (Company No 2133016)

Financial statements for the 52 week period ended 26 March 2010

Balance sheet

Current assets
Debtors due after more than one year

Net current assets

Creditors: amounts falling due
after more than one year

Net assets

Capatal and reserves
Called up share caprtal
Profit and loss account

Shareholders’ funds

Note

~J S\

9

26 March 27 March
2010 2009
£'000 £1000
1,651 1,651
1,651 1,651

(924) (924)
727 727
2,012 2,012

(1,285) (1,285)
727 727

The financial statements have been prepatred in accordance with the special provisions for small

companies under Part 15 of the Companies Act 2006

These financial statements were approved by the Board of Directors on 4 June 2010 and signed on 1ts

behalf by

ot

T S Dhaltwal
Director

‘The accompanying accounting policies and notes form an integral part of these financtal statements
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Notes to the financial statements

Operating loss

Auditor remuneratton 1 the current and preceding pertod was borne by another group undertaking
Directors and employees

The company had no employees throughout the current or preceding penod

7

No director of the company recerved any remuneration for services to the company during both this and

the precedmg period
Taxation
(a) Analysis of charge in period

52 weeks 52 weeks

ended ended

26 Masrch 27 March
2010 2009
£000 £'000

Current tax
UK corporation tax - -

Tax charge for the peniod

(b) Factoss affecting the tax chatge for the current period

The current tax charge for the period 1s the same as (2009 same as) the standard rate of corporation tax 1n
the UK 28% (2009 28%) The differences are explained below

52 weeks 52 weeks

ended ended

26 March 27 March
2010 2009
£'000 £1000

Current tax reconcthation
Profit on ordinary activities before tax - -

Current tax at 28% (2009 28%) - -
Effects of
Group relief recetved for no payment - -

Total current tax charge (see above)

{c¢) Factors that may affect future charges

There 1s no provided or unprovided deferred tax 1n the current or preceding period
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Notes to the financial statements

Debtors

Amounts owed by group undertakings

The above amounts fall due for repayment 1n more than one year

Creditors: amounts falling due after more than one year

Amounts owed to group undertakings

Share capital

Authorised
2,050,000 ordinary shares of £1 each

Allotted, called up and fully pa:d
2,012,000 ordinary shares of £1 each

Reserves

At beginning and end of penod

11
26 March 27 March
2010 2009
£'000 £000
1,651 1,651
26 March 27 March
2010 2009
£'000 £1000
924 924
26 March 27 March
2010 2009
£'000 £000
2,050 2,050
2,012 2012
Profit and
loss
account
£1000

(1,285)
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Notes to the financial statements

Reconciliation of movements in shareholders' funds

26 Match 27 March

2010 2009

£'000 £000

Result for the pertod - _
Net movement 1n shareholders' funds - _
Shareholders' funds at beginning of period 727 727
Shareholders' funds at end of period 727 727

Ultimate parent undertaking and parent undertaking

The ulumate parent undertaking of this company 1s Iceland Foods Group Limited, a company incorporated
i England and Wales Iceland Foods Group Limited 1s also the company's ultimate controlling related

party

The immediate parent undertaking of this company 1s Iceland Foods Lirmited, a company incorporated in
England and Wales

The smallest and largest group in which the results of the company are consolidated 1s that headed by
Iceland Foods Group Limited The consolidated accounts of this company are available to the public and
may be obtained from Compantes House No other group accounts include the results of this company

Capital commitments

The company had no capital commitments at 26 March 2010 or 27 March 2009




