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RIVERSIDE FLECTRICAI. WHOLESALERS
L IMI TEI
REPRPORT OQOF THE DIRECTORS

DIRECTORS :1. ME Avtor Singh
2. MRS Manjiit J-vr Siangh

PRINCIPAL ACTIVITIES, BUSINESS REVIEV AND FUTURL DEVELOPNENTS:

The company was Incorporated on llth May 987 and the principal
activitices of the Company are retail and wholesale of electrical zoode.
The Comparny 1s now well established and progressively consclidating the
sales.

DIVIDENDS AND APPROPRIATIUNS:

in view of the Company's current and tuture requirements or the
maintenance apd develupement of its Lusiness, the direcrors do ncot
reconmend the payment or dividend ror the period.

FIXED ASSUETS
Changes In the Fiyxed Ascets 3 > o . ‘ng the pericd were as
< ‘fnancial statemants.

= LT
epaciffed (n the notes wihit

DIRECTORS INTEREST IN SHARES

The dirccvars throvghout tle : ere stated at the head or this
report and the number of sharss . he {or which they kad an
Interest, as defined by Comprnies Ace 198 - ags follews:

Ordinary Shares £
30th Tune [QF3/80
Name

Mr Avtar Singh Director:

Mrs Maniit Kaur Singh (Directcor Sect’

CLOSE CONPANY:
The company 1s lose company within the meaning or the Income and

Corporation Taxes (Ac amrended’.
AUDITORS:
At the forthconing Annual General Mee g It wii be proposed that a

resclution be passed re-appointing M z f Co. to continue In
office as auditors of the Toppany.

EY ORDER OF THE BOLRD
V-
B T
MR Avtar Singsh

o
Date ) :?'_,li a4
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AUDITTOR® S REFORT T MEMBERS O
RIVERSIDE FILECTRICAL WHOLLESAILERS

L ImMmMITEI

FOR THFIFE PERIOD BENDEID

BOSST JUNE 12289

Ve have audited the Financial Statempents from pages § to @ Cur auvdit
was condicted in accordance wiihk the approved Auvdirving Standards having
regard to the matters referred tc In the following paragraph.

In common with many businesses of similar size and orgarnisarion, the
Cempanv's system of control is dependent upor the r-lose involvemsnt or
the Directors (who are the major sharsholders). Wwhkere Independent
confirmation of the completeness of the accounting records were not
available, we have accepted assurance from the Directors that all the
Conmpany's transactions have been refiscted fn the records.

Subiect to the roreseing, in ours opinion the Financtlal stiatepments,
wnich have been propnred under the historical cost conventfun, give
true and falr view af the state of the Company's afralirs 85 at Joth
Tune 1989 apd of ite results for the year then s¢nded and comply with
the Companies Act 1085,

o
Gl 05

RAET & CO
Certified Accountants
11 funnyside
Childshill
London NV 29F
Tel: 071 455 88809
37

Fax: 071 435 6375
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RIVERSIDIE FEFILECTIRICAL WHOILESALERS
LM TED
PROFIT AND LOSS ACCOUNT

O THIERE YEAR ENDED
BOTH JUNIE 1983

TURNOVER ! 44503 735202

Cost of Sales 3203572 52081

GROSS PROFIT 2 12561 22221

Distribution and
Adnmninistrative Zos

-+
N

OPERATING PROFIY 7 (LOSS E Tt SRR

Interszss cavat.= - -

FROFIE Lo ON DORGINARY
ACTIVITIES REFORE TANATION 20400 8503

T

axation - -

ROFIT 2 (LOSEY ON ORDINARY
ACTIVITIES AFTER TALATION (265400 8403

FROFIT » "LOSEY B/FWD (2640

Retained FProprfit




RIVERSIDE FLECTRICAIL WHOLESAILEBERS
LIMI TED
BALANCYrE SHEET AS AT
IOST JUINE 1989

FIXED ASSETS

tangible Assets

CURRENT ASSETS

Bank Account

Stock

Trade Debtors
Cash In Hand

CREDITORS: ANOUNT FALLING
DUK WITHIN ONE YEAR

Bank Overdraft
Trade Creditors

Otker Crediters
Directors Current A/C

TOTAL ASSET LESS CURRENT LIABRILITIES

SHARE CAPITAL AND RESERVES

Called up Share Capital
Profit and Loss Account

FA

I
%

DYRECTOR: PSR VRIS Foal i O O,
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RIVERSIDE EFILECTRICAL WHOILESALEBRS
I.ITMITED
SCOURCE AND APPILICATION OF
IFUNDS STATEMENT FOR THE FPERIOD
FNDIIEI> I3O0OTFH JUNIKE 1989
1988 1989

z
SOURFCE OF FURDS

Profit /(Loss) Eofore Taxation (26430

Items not involving the movement of funds:
Depreciation

FUKDS (ABSORBED) /GENERATED
VFROM OPERATIONS

O}'HER FUNDS :

Lirestors Loon
Spares Capital

APPLICATION OF FUNDS

Paid to Directrors (l1os&Ens
Pur—-hase of Fixed Acsets

CONFPRISIRG OF :

Increase,/ (decrease?

~raasce)/decreacse
¢ Increase) /decrease i Bank (herdrart

INCREASH 7 (DECREASE? IR
VORKING CAPJITAL £




RIVERSITIDE

FI.ECTRICAIL WHOILESAIL ERS

I.IMTITEID

NOTIES

FINANCTIAIL
THFE FPEEIRIOID
ACCOUNTING POLICIES

Starements
convention
banhers,

These rFinancilal
bistorical cost
the Ccmpany's

The principaz

adopted within that conventlion
DEPRECIATION

cal-culated
of fired aczet
d are as

Depreciation 1=
write-oft the

[y
annual rate

Sest
te

ade

Fquipmert
Fixtures %
Van

TURNOVER

total

renderod

Turnover 1o ajount,

and

soods

Stosk

Rearl
OPERATING PROFIT

Cperating profic

of tangible
kemuneration

ASZSC

ENIDDREID 3SO0OTH JUNIKE

on A

exrluding

FORMING FPART OF THE
ST ATEMENTS FOR

1989

with

s
i

ance

raen prepared In accor
sesumes the continulng supr

directors have been

balgow.

raducing baianpce

method so asg
thelr expacted 1

e useful 1

rollows:

reducing balance
reducing balance

reducing talance

value added tax,




3. TANGIBLE ASSETS
coSsT

Balance B/Fwd
Addition

At 30/6700

DEFPRECIATION
Ralance B/Fwd
Charge for the period

At J0s6200

NET ROOK VALIUE
AT 5076700
4. DIRECTOKS CURRENRT ACCOUNT
Baiance EB/Fwd

Alr Ticket
LDrwn by Hr A Singh

6. CALLED UP SHARE CAFPITAL

Issued anpd Fully Paid

&

EQUIP'T
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Y ACCOQUNITS

IEINIDEID

TURNOVER

COST OF SALLS
Opening Shoch
Furchases

Iess: Closing Stock

GROKS PROSIT
Lese: OVERHEADS

-
A}

-

ont o ansd Rates ddrieacs
Ight and Heatareas!
Telephone

Wages and Salaries
Adverticing

Print, Post and Stationery
Motor Expenses

Directors Remenpur>*ion
Banlk Charges and Intersst
Leage or Fquiprent

Audft and Accountancy
Ropairs »sad Renewnal

Credit Jarg Charges

Bagd Debtg(Saxson Sraphic?
Sundry Expenses

=

3BOTH

Depreciation - Fixt and Fite

~ Van
- Fguipment

Net Prorfit/ (Loss) tor the

Yoonr

Y

J NI

I 2E3 =3

198%

JaTis
dEE0T
C1RDe L

FEROD
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5308)

£

1084

£

44563

300R
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12576 ]
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Companies House

NOTICE OF ILLEGIBLE DOCUMENT

ON THE MICROFICHE RECORD

Companies House regrets that the microfiche record
for this company contains some data which is

illegible.

The poor quality has been noted but unfortunately
the steps taken to improve the quality have been
unsuccessful.

Companies House would like to apologise for any
inconvenience this may cause.




