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Cambridge Fluid Systems Limited

Directors' Report
For the yeat ended 31 December 2017

The directors present their report and the financial statements for the year ended 31 December 2017.
Principal activity
The principal acﬁvity of the company is the design, assembly, test and supély of gas fluid components and systems

predominantly for original equipment manufacturers in the semiconductor market. In addition to this, the company
seeks to secure.large gas fluid systems pro,ects and installation work in other markets.

'Directors
- The directors who served dunng the year were:

MrSKlee
Mzt M Tayar . .
Mr A Widmann

Directors’ responsibilities statement

The directoss are responsible for preparing the Directors' Report and the financial statements in accordance with
applicable law and regulanons

Company law requires the directors to prepare ﬁnancml statements for each financial year. Under that law the
directors have elected to prepare the financial statements in accordance with applicable law and United Kingdom
Accounting Standards (United Kingdom Generally Accepted Accounting Practice), including Financial Reporting
Standard 102 ‘The Financial Reporting Standard applicable in the UK and Republic of Ireland'. Under company law
the directors must not approve the financial statements unless they are satisfied that they give a true and fair view of
the state of affairs and the profit or loss of the Company for that period.

In preparing these financial statements, the directors ate required to:

. select suitable accounting policies and then apply them consistently;
. make judgements and accounting estimates that are reasonable and prudent;
. prepate the financial statements on the going concern basis unless it is inappropriate to presume that the

Company will continue in business.

The directors are responsible for keeping adequate accounting records that are sufficient to show and explain the
Company's transactions and disclose with réasonable accuracy at any time the financial position of the Company
and to enable them to ensute. that the financial statements comply with the Companies Act 2006. They are also
responsible for safeguarding the assets of the Company and hence for taking reasonable steps for the prevention
and detection of fraud and other irregularities.

Qualifying third party inderhnity provisions
Cambridge Fluid Systems granted an indemnity to one or more of its directors against liability in respect of

proceedings brought by third parties subject to conditions set out in the Companies Act 2006. Such qualifying ‘
indemnity provision remain in force at the date of approving the Directors report.
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Cambridge Fluid Systems Limited

Directors' Report (continued)
For the year ended 31 December 2017

Disclosure of information to auditor

The directors' confirm that:

. so far as each director is aware, there is no relevant audit information of which the Company's auditor is
unaware, and

. The director have taken all the steps that they ought to have taken as a a directors in order to be aware of any
relevant audit information and to establish that the Company's auditor is aware of that information.

Small Companies Note-

In preparing this report, the directors. have taken advantage of the small companies exemptions provided by section
415A of the Compames Act 2006

Th_\s report was approved by the board and signed on its behalf.
> :

Mt S Klee
Director

Date: 40/ O‘f/ ZOIY
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@ GrantThornton

Independent Auditor's Reportt to the Members of Cambndge
" Fluid Systems Limited |

Oplmon

© We have audited the financial statements of Cambndge Fluid Systems Limited ("the company ") for the year ended
3 December 2017, which comprise the Statement of Comprehenswe Income, the Statement 6f Financial Position,
the Statement of Changes in Equity and notes to the financial statements, mcludmg a summary of significant
accounting policies. The financial reporting framework that has been applied in their preparation is applicable law
and United Kingdom Accounting Standards, mcludmg Financial Reporting Standard 102 ‘The Financial Reporting -
Standard applicable in the UK and Republic of Ireland' (United Kingdom Generally Accepted Accounting Practice).

In our opinion, the financial statements: -

e ' give a true and fair view of the state of the Company's affairs as at 31 December 2017 and of its profit for the
year then ended;
. have been properly prepared in accordance with United Kingdom Generally Accepted Accounung Practice;
~ and
. have been prepared in accordance with the requirements of the Companies Act 2006.

Basis for opinion

We conducted our aud1t in accordance with International Standards on Auditing (UK) (ISAs (UK)) and apphcable
law. Our résponsibilities under those standards are further described in the Auditors' responsibilities for the audit of -
the financial statements section of our report. We are independent of the Company in accordance with the ethical
requirements that are relevant to our audit of the financial statements in the UK, including the FRC's Ethical
Standard, and we have fulfilled our other ethical responsibilities in accordance with these requu:ements We believe
that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Who we'are reporting to

* This report is made solely to the Company's members, as a body, in accordance with Chapter 3 of Part 16 of the
Companies Act 2006. Our audit work has been undertaken so that we might state to the Company's members those
matters we are required to state to them in an Auditor's Report and for no other purpose. To the fullest extent

. perrmtted by law, we do not accept or assume responsibility to anyone other than the Company and the Company s
‘members as a. body, for our audit work, for this report, or for the opinions we have formed.” -

- Conclusions relating to going concern

We have nothmg to report in respect of the following matters in relation to which the ISAs (UK) rcqmre usto
repott to-you where:

e ' thedirectors' use of the going concern basis of accounting in the preparation of the ﬁnancxal statements 1s
' not appropriate; or v
. the directors have not disclosed in the financial statements any identified matenal uncertainties that may cast
" significant doubt about the Company's ability to continue to adopt the going concern basis of accounting for
- a period of at least twelve months from the date when the financial statements are-authorised for issue.’
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@ GrantThornton

Independent Auditor's Report to the Members of Cambridge
Fluid Systems Limited (continued)

Other information

The directors are responsible for the other information. The other information compnises the information included
in the Annual Report, other than the financial statements and our Auditor's Report thereon. Our opinion on the
financial statements does not cover the information and, except to the extent otherwise explicitly stated in our
report, we do not express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility s to read the other information and, in
doing so, consider whether the other information is materially inconsistent with the financial statements or our
knowledge obtained in the audit or otherwise appears to be materially misstated. If we identify such material
inconsistencies or apparent material misstatements, we are required to determine whether there is a material
misstatement in the financial statements or a material musstatement of the other information. If, based on the work
we have performed, we conclude that there is a material musstatement of this other information, we are required to
report that fact.

We have nothing to report in this regard.
Opinions on other matters prescribed by the Companies Act 2006
In our opinion, based on the work undertaken in the course of the audit:

. the information given in the Directors' Report for the financial year for which the financial statements are
prepared is consistent with the financial statements; and

° the Directors' Report has been prepared in accordance with applicable legal requirements.

Matter on which we are required to report by the Companies Act 2006

In the light of the knowledge and understanding of the Company and its environment obtained in the course of the
audit, we have not identified material misstatements in the Directors' Report.

Matters on which we are required to report by exception

We have nothing to report in respect of the following matters in relation to which the Companies Act 2006 requires
us to report to you if, in our opinion:

. adequate accounting records have not been kept, or returns adequate for our audit have not been received
from branches not visited by us; or

. the financial statements are not in agreement with the accounting records and returns; or

. certain disclosures of directors' remuneration specified by law are not made; or

. we have not received all the information and explanations we require for our audit.

. the directors were not entitled to prepare the financial statements in accordance with the small companies

regime and take advantage of the small companies' exemptions in preparing the directors' report and from
the requirement to prepare a strategic report.
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@ GrantThornton

Independent Auditor's Report to the Members of Cambrldge
Fluid Systems Limited (conunued) |

Responsibilities of dlrectors for the financial statements

As explained more fully in the Directors' Rcsp0n51b1]mes Statement set out on page 1, the directors are responsible
for the preparation of the financial statements and for being satisfied’ that they give a true and fair view, and for,
such internal control as the directors determine is necessary to enable the préparation of financial statements that
are free from material misstatement, whether due to fraud or error.

In prepan.ng the financial statements, the dn:ectors are respon51ble for assessing the Company s ability to continue as .
a going concern, dxsclosmg, as applicable, matters related to going concern and usmg the going concern basis of
accounting unless the directors either intend to liquidate thc Company ot to cease operations, ot have no realistic
alternative but to do so.

Auditors’ responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from
material misstatement, whether due to fraud or error, and to issue an Auditor's Report that.includes our opinion.
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with
ISAs (UK) will always detect a material misstatement when it exists. Misstatements can arise from fraud or error and
are considered material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these financial statements.

A further description of our responsibilities for the audit of the financial statements is located on the Financial
Reporting Council's website at: www.frc.org.uk/ audltorsrespon&bxhtles The description forms part of our
Auditor's Report.

Gj‘w.}—- .ﬂﬂ),,ﬁ vk L

Steven Cenci FCA (Semor Statutory Audltor)
for and on behalf of
Grant Thornton UK LLP
Chartered Accountants
" Statutory Auditor
Readmg
Date: (0 )4 Jocn®



Cambridge Fluid Systems Limited

Statement of Comprehensive Income
For the year ended 31 Decembet 2017

Turnover

" Cost of sales
Gross ;-)toﬁt.
Administrative expenses
Operating profit o

Interest receivable and similar income

- Interest payable and expenses
Profit befote tax
Tax on profit

Profit fot the financial year

10

11

2017 2016

£ £
12,718,055 7,189,565
(10,854,132)  (5,825,323)
© 1,863,923 1,364,242
(1,022,775)  (891,558)
841,148 472,684

- 109

(6) . -

841,142 472,793
(160,815) (94,558)
680,327 378,235

There were no recognised gains and losses for 2017 or 2016 other than those mcluded in the statement of

comprehensive income.

The notes on pages 9 to 23 form part of these financial statements.
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Cambridge Fluid Systems Limited
Registered number:02129153

Statement of Financial Position

As at 31 December 2017

Fixed assets

Tangible assets

Investments

Current assets

Stocks
Debtors: amounts falling due within one year
Cash at bank and in hand

Creditors: amounts falling due within one year
Net curtent assets

. Total assets less current liabilities

" Provisions for liabilities

Deferred tax

Other provisions

Net assets

Capital and reserves
Called up share capital

- Profit and loss account

12

13

14
.15 -

16

17

20
21

24
23

1,967,561

1,842,431 - .

976,335

4,786,327
" (3,064,302)

(9,739)
(121,800)

2017
£
115,349
22,026
137,375,
576,452
1,306,357
349,725
2,232,534
(1,215,779)
1,722,025
1,859,400 .
(16,084)
(113,400)
(131,539)
1,727,861
59,375
1,668,486

1,727,861 -

2016
£

139,430

20,833
160,263,

11,016,755°

1,177,018

(129,484) -

© 1,047,534

59,375
988,159

1;0‘47‘,,534‘ ‘

" The financial statements were approved and authonsed for issue by the board and were 51gned on its behalf by

8( U tee

Mrs S Klee
Director

Date: /Le O"’/ ZO(X

The notes Qn pagcs 9 to 23 form part of these financial statements.
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Cambridge Fluid Systems Limited

Statement of Changes in Equity
Fort the year ended 31 December 2017

‘At 1 January 2017

Comprehensive income for the year

Profit for the year

At 31 December 2017

Statement of Changes in Equlty
For the year ended 31 December 2016

At 1 January 2016

Comptehensive income for the year

Profit for the year

At 31 December 2016

The notes on pages 9 to 23 form pﬁrt of these financial statements.

Called up Profit and

.share capital loss account Total equlty

£ £ £
59,375 - 988,159 1,047,534
680,327 - 680,327 -

59,375 1,668,486 1,727,861

Called up Profit and
share capital loss account Total eqmty

£ £ £
59,375 © 609,924 669,299
- 378,235 378,235
59,375 988,159 1,047,534
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Cambridge Fluid Systems Limited

‘Notes to the Financial Statements

For the year ended 31 December 2017

1.

General information

Camburidge Fluid Systems Limited is 2 pnvate company limited by shares and incorporated in England and

~ Wales. Registered number 02129153 Its reglstered head ofﬁce is located at Unit 12, Trafalgar Way, Bar Hill,

Cambridge, CB23 85Q."

Accounting policies

21

2.2

2.3

Basis of preparation of ﬁnancial statements .

The financial statements have been - prepared under-the historical cost convention unless otherwise
specified within these accounting policies and in accordance with Financial Reporting Standard 102, the
Financial Reporting Standard applicablein the UK and the Republic of Ireland and the Comparnes Act
2006.

‘The preparation of financial statements in compliance with FRS 102 requires the use of certain critical

accounting estimates. It also requites mahageément to exercise judgement in applying the Company's
accounting policies (see note 3).

The financial statements are presented in Sterling (£).

The following principal accounting policies have been applied:

f‘inancial teporting standard 102 - reduced disclosute exemptions'

The coméany has taken advantage of the following disclosure exemptions in preparing these ﬁ‘nanc.i;xl'

statements, as permitted by the FRS 102 "The Fmancml Reporting Standard applicable in the UK and
Republic of Ireland":

e the requirements of Section 7 Statement of Cash Flows;

. the requirements of Section 3 Financial Statement Presentation paragraph 3.17(d);

. the requirements of Section 33 Related Party Disclosures paragraph 33.7.

This information is included in the consolidated financial statements of Ham-Let (Israel-Canada) Ltd as
at 31 December 2017 and these financial statements -may be obtained from Ham-Let (Israel-Canada)
Ltd, PO Box 824, Natsrat Elit 17000, Israel.- .

Going concern

The directors have reviewed the latest forecasts and cashflow projections for the company. In
conjunction with this review and the intent of the.company's ultimate parent undertaking to continue to
provide the company with financial support for a period of not less than 12 months from the date of
approval of these financial statements to the extent that the company is unable to meet its obligations
itself, the directors consider it appropriate to prepare the financial statements on a going concern basis.



Cambridge Fluid Systems Limited

Notes to the Financial Statements
For the year ended 31 December 2017

2.

Accounting policies (continued)

- 2.4

2.5

Revenue

Revenue is recognised to the extent that it is probable that the economic benefits will flow to the
company and the revenue can be reliably measured. Revenue is measured as the fair value of the
cons;derat:lon received or receivable, excluding discounts, rebates, value added tax and other ‘sales taxes.

For the sale 'of goods, revenue is recogniséd when - the signiﬁcant risks and rewards of ownership
transfer to the buyer Under the terms of the agreements.in place with customers, turnover is recognised
when the-goods are ready for collection.. Adjustment is made for those goods réady for collection at the .

year end, but not yet collec;ed by the customer.

For project work, revenue is recognised in accordance with the stage of completion 6f the contract
when a number of conditions_are satisfied. ‘The amount of revenue must be capable of reliable
measurement, it must be probable that the consideration due will be received, the stage of completion at
thé reporting period end must be capable of reliable measurement and the costs incurred and costs to
complete the project must also be capable of reliable measurement.

Tangible fixed assets

Tangible fixed assets under the cost model are stated at historical cost less accumulated depreciation and
any accumulated impairment losses. Historical cost includes expenditure that is directly attributable to
bringing the asset to the location and condition necessary for it to be capable of operating in the manner
intended by management.

. Repms and maintenance are charged to the Statement of Comprehensive Income durmg the- penod n

2.6

which they are incurred.

A Deprecxatlon is charged so as to allocate the cost of assets less their res1dual value over their estxmated

useful lives, usmg the straight-line method.

Depreciation is prov1dcd on the following basis:

_Plant & Machinery - 13% straight line
" Motor Vehicles - 25% straight line
~ Fixtures & Fittings .- . 25% straight line

- The ‘assets' residual values, useful lives and depreciation methods are -reviewed, and adjusted

prospectively if appropriate, or if there is an indication of a 51gmﬁcant change since the last reporting
date

Gains__a;nd losses on disposals are determined by cbfnparing the proceeds with the carrying amount and
are recognised in the Statement of Comprehensive Income:

Valuation of investments

Investments in subsidiaries are measured at cost less accumulated impairment. '
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Cambridge Fluid Systems Limited

- Notes to the Financial Statements

For the year ended 31 December 2017

2.

Accounting policies (continued)

2.7

2.8

2.9

Stocks

Stocks are stated at the lower of cost and net realisable value, being the estimated selhng price less costs
to complete and sell. Cost is based-on the cost of purchase on an average costing basis. Work.in
progress is valued on the basis of direct costs plus attributable overheads based on normal levels of
activity. No element of proﬁt is mcluded in the valuatlon of work in progtess.

At each balance sheet date, stocks are assessed for impairment. If stock is unpa.tred the can:ymg amount

- is reduced to its selling price less costs to complete and sell. The impairment loss is recognised

immediately in the Statement of Comprehenslve Income.

Debtots

Short term debtors are measured at transaction price, less any impairment.

Cash and cash equivalents |

Cash is represented by cesh in hand and deposits with financial institutions repayable without penalty-on

notice of not more than 24 hours. Cash equ.lvalents are highly liquid investments that mature in no more
than three months from the date of acquisition and that are readily convertible to known amounts of

cash with insignificant risk of change in value.

2.10 Financial instruments }

The company only enters into. basic financial instruments transactions that result in the recognition of
financial assets and liabilities like trade and other debtors and trade and other creditors.

There are no long term debt instruments due in more than one year. Debt instruments that are payable
or receivable within one year, typically trade debtors or creditors, are measured, inittally and .
subsequently, at the undiscounted amount of the cash, expected to be paid or received.

Financial assets that are measured at cost and amortised cost are assessed at the end of each reporting
period for objective evidence of impairment. If objective evidence of impairment is found, an
impairment loss is recognised in the Statement of Comprehensive Income.

For financial assets measured at cost less impairment, the impairment loss is measured as the difference -
between an asset's carrymg amount and best estimate, which is an approximation of the amount that the’
company would receive for the. asset if it were to be sold at the year end date.

" Financial assets and liabilines are offset and the net amount reported in the Statement of Fmanc1al

Position when there is an enforceable right to set off the recognised amounts and there is an intention
to settle on a net basis or to realise the asset and settle the liability simultaneously.

2.11 Creditors

Short term creditors are measured at the transaction price.



Cambridge Fluid Systems Limited

Notes to the Financial Statements
For the year ended 31 December 2017

2. Accounting policies (conﬁnued)
2.12 Foteign cutrenny translation
Functional and presentation‘ currency
The Company's functional and presentanonal curency is GBP
Transactions and balances ‘

Foreign currency transactions are translated into the functional currency using the spot exchange rates at
. the dates of the transactions.

At each petiod end forelgn currency monetary items are translated using the closing rate. Non-monetary
items measured at historical cost are translated using the exchange rate at the date of the transaction and
non-monetary items measured at fair value are measured using the e}\change rate when fair value was
determined. :

Foreign exchange gains and losses resulting from the settlement of transactions and from the translation
at period-end exchange rates of monetary assets and liabilities denominated in foreign currencies are
recogmsed in the Statement of Comprehensive Income except when deferred in other comprehensive
income as qualifying cash flow hedges.

2.13 Finance costs
Finance costs are charged to the Statement of Comprehensive Income over the term of the debt using
the effective interest method so that the amount charged is at a constant rate on the carrying amount.
Issue costs are initially recognised as a reduction in the proceeds of the associated capital instrument.
2.14 Pensions
Defined contribution pension plan
The Company operates a defined contribution. plan for its employees. A defined contribution plan is a
pension plan under which the Company pays fixed contributions into a separate entity. Once the

contributions have been paid the Company has nio further payment obligations.

‘The contributions are rccogmsed as an’ expense in the Statement of Comprehensive Income when they
fall due. Amounts not paid are.shown in accruals as a liability in the Statement of Financial Position.
The assets of the plan are held separately frqm the Company in independently administered funds.

2.15 Holiday pay accrual -
A liability is recognised to the extent of any unused holiday pay entitlement which is accrued at the
Statement of Financial Position date and carried forward to future periods. This is measured at the

undiscounted salary cost of the future holiday entitlement so accrued at the Statement of Financial
Position date. - :
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Cambridge Fluid Systems Limited

Notes to the Financial Statements
For the year ended 31 December 2017

2,

Accounting policies (continued)

2.16 Provisions for liabilities

Provisions are made where an event has taken place that g1ves the Company a legal or constructive

- obligation that probably requires settlement by a transfer of .economic benefit, and a reliable estimate

can be made of the amount of the obligation. -

* Provisions are charged as an expense to the Statement of Comprehenswe Income in the year that the

Company becomes aware of the obligation, and are measured at the best estimate at the Statement of
Financial Position date of the expenditure required to settle the ‘obligation, takmg into account relevant
risks and uncertainties. -

. When payments are. eventually made, they are charged to the prov1$1on carrled in_the Statement of

Financial Position.

2.17 Current and deferred taxation

The tax expense for the year comprises current and deferred tax. Tax is recognised in the Statement of
Comprehensive Income, except that a charge ‘attributable to an item of income and expense recognised
as other comprehensive income or to an item recognised directly in eqmty 1s also recognised in other
comprehensive income or directly in equity respectively.

The current income tax charge is calculated on the basis of tax rates and laws that have been enacted or
substanuvely enacted by the reporting date in the countries where the Company operates and generates

income.

Deferred tax balances are recognised in 'respect of all iming differences that have onginated but not

. reversed by the Statement of Financial Position date, except that:

. The recognition of deferred tax assets is limited to the extent that it is probable that they will be
recovered against the reversal of deferred tax liabilities or other future taxable profits; and

. Any deferred tax balances are reversed if and when all condmons for retaining associated tax
allowances have been met.

Deferred tax balances are not recognised in’ respect of permanent drfferences except in respect of
business combinations, - when deferred tax is. recogmsed on the differences between the fair values of
assets acquired and the future tax deductions available for them and the differences between the fair
values of liabilities acquired and the amount that will be assessed for tax. Deferred tax is determined
using tax rates and laws that have been enacted or substantively enacted by the reporting date.
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Cambridge Fluid Systems Limited

Notes to the Financial Statements

For the year ended 31 December 2017

3.

Judgements in applying accounting policies and key sources of estimation uncertainty

Preparation of the financial statements requires management to make significant judgements and estimates.
The items in the financial statements where these judgements and estimates have been made to include:

Trade Debtors - management apply judgement in evaluating the recoverability of debtors. To the extent that
the Dire;tors believe debtors not to be recovered they have been provided for in the financial statements.

Stock - management apply judgement in evaluating-stock for obsolescence. This ]udgement is based.on
-management knowledge of the stock and customer demand, as-well as stock age. At each balance sheet date,

stocks are assessed for i unpalrment and written down where appropnate

‘Dllapldauon provision - management apply )udgement in providing for future dﬂapldatlon payments on the °
leased properties. This is outlined further in note 21. . ) .

Turnover

Analysis of turnover by country of destination:

2017 " 2016
. s L

United Kingdom ' f 2,922,799 4275791
Rest of European Union ' ) 9,722,019 2,863,490
Rest of the world ‘ 73,237 50,284

12,718,055 7,189,565

Opel'jating profit

The operating profit is stated after charging:

2017 . 2016

Operating lease rentals : 113,650. - 113,451

‘Déplrhé'ci'atidn.. of tangible fixed assets - ' _ ' 28,119 & 42,646

" Exchange diffetences v . B S 14,8417 - (37,384)
Defined contribution pension cost L 69571 L 62,128
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Cambridge Fluid Systems Limited

Notes to the Financial Statements
For the year ended 31 December 2017

Auditor's remuneration

2017 2016

. ' £ £

Fees payable to the Company's auditor: 25,700 25,020.
Fees payable to the COmpany's auditor in respect of: ' :

The'au_d.iting of accounts of the Company pursuant to legislation : 13,000 ' 12,50-0
" Fees payable to the'Cor'npanjr"s auditor for other services Co © 11,050 © 10,920
‘Financial statement preparation assistance o - 1,650 - 1,600

Employees
2017 2016
. | £ A
Wages and salaries : ' 1,323,867 1,198,188
Social security costs - 124,773 116,000

Cost of defined contribution scheme - ' : 69,571 - 62,128

1,518,211 1,376,316

The average monthly number of employees, including the directors, during the year was as follows:

2017 2016

No. No.

Production staff - C 20 28
Sales and Administrative staff . ' 12 12
Directors , ; . 1 . 1
3 41

Directors” remun“e‘rét‘io‘n

207 2016
£ ‘ £

Directors' emoluments - ' 210,526 - 135716
Company contributions to defined contribution pension schemes 12,560 6,962

During the year reti.r‘erﬁent benefits were accruing to 1 director (2016: 1) in respect of defined contribution -
pension schemes. : : oo
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Cambridge Fluid Systems Limited

Notes to the Financial Statements

For the year ended 31 December 2017

10.

11.

Interest receivable

Other interest recetvable

Interest payéble and similar_ charges " .

Bank interest payable

Taxation

‘Corporation tax

Current tax on profits for the year

Total current tax
Deferred tax

Origination and reversal of timing differences

Total deferred tax
Taxation on profit on ordinary activities

Factors affecting tax charge for the year

Profit on ordinary activities before tax

Profit on ordinary activities multiplied by stand

Effects of:

Expenses not deductible for tax purposes

Total tax éharge for the year

ard rate of corporation tax in
the UK of 19% (2016: 20%) o '

2017 2016 |
£ £

- 109
2017 2016
-k £
6 .
2017 2016
£ £
167,160 94,558
167,160 94,558
(6,345) -
(6,345) -
160,815 94,558

.The tax assessed for_.the,year_ is fﬁg};er than (2016: the same as) the standard rate of corporation tax in the
UK of 19%.(2016: 20%). The differences are explained below:

2017 2016
£ £
841,142 472,793
159,817 94,558
998 -
160,815 ' 94,558
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Cambridge Fluid Systems Limited

Notes to the Financial Statements

For the year ended 31 December 2017

11. Taxation (continued)

" Factors that may affect future tax charges

During the year, the. UK corporatlon tax rate was decreased. Following Budget 2017 announcements, there
will be a furthér reduction in the main rate of corpération tax to 17% from 1 Apnl 2020.

12. ‘Tangible fixed assets

Plant &

Fiﬁtutes & .

machinery vehicles - fittings ‘
£ £ £ £
Cost '

At 1 January 2017 602,958 20,957 213,150 837,065
Additions - - 4,038 4,038
- Disposals (29,587) - - (29,587)
At 31 December 2017 - 573,371 20,957 217,188 811,516

Depreciation .
At 1 January 2017 547,684 19,710 130,241 697,635
Charge for the year on owned assets 14,873 1,247 11,999 28,119
Disposals - (29,587) - - (29,587)
At 31 Decemmber 2017 532,970 20,957 142,240 696,167
Net book value

- At 31 December 2017 40,401 - 74,948 115,349
At 31 December 2016 55274 1,247 82,909 139,430
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Cambridge Fluid Systems Limited

Notes to the Financial Statements
~ For the year ended 31 December 2017

'13.  Fixed asset investments

Investments
. in subsidiary
‘companies
£
Cost'or_valﬁation ) . ' _ :
At 1January 2017 - , o oL - . .- . 20,833
Foreign exchange movement - ~ i I : 1,193
‘At 31 December 2017 ' . ' : o 22,026
Net book value
At 31 December 2017 - . C 22,026
At 31 December 2016 ) . 20,833
14. Stock
2017 2016
| | £ 4
Work in progress . o : 918,810 133,791 -
Bought in parts and components . 1,048,751 -+ 442,661
1,967,561 - 576452

Stock recognised in cost of sales during the year as an expense was £10,415,090 (2016: £4,481,558).
A provision of £52 099 (2016: £75,656) is recogn.ised agaj.nst the stock balance as-a result of slow mc‘)vin'gv ‘

stock and over stocking. The net reversal of the provision in the year of £2,521 (2016: £99,220) has been ‘
recogmsed in cost of sales due to'the sale of goods previously prov1ded for.
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Cambridge Fluid Systems Limited

Notes to the Financial Statements

For the year ended 31 December 2017

-. 18,

- 16.

17.

.Debtors

Trade debtors

. Amounts owed by group undertakings

Other debtors : :
VAT recoverable '

Prepayments and accrued income

Cash and cash equivalents

Cash at bank and in hand

Creditors: Amourits falling due within one year

Trade creditors '
Amounts owed to group undertakings
Corporation tax S
Other taxation and social security
Other creditors

Accruals and deferred income _

2017 2016

£ £

1,252,959 1,151,392
123,829 - 66,084
16,076 16,076.
383,433 20,085
66,134 52720 °
1,842,431 1,306,357

2017 2016
£ 4
976,335 349,725
2017 2016
£ s
1,481,163 726,369
940,517 138,415
101,182 70,479
37,939 34,680
101,643 -
401,858 245,836
3,064,302 1,215,779 -
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Cambridge Fluid Systems Limited

Notes to the Financial Statements
For the year ended 31 December 2017 '

18.

19.

Financial instruments

2017 2016

Financial assets

“Cash o . - : o 976,335 349,725

Financial assets measurgd at amortised cost - - ' : 1,392,864 1,253,307

02,369,199 1603032

Financial liabilities,
_ Financial liabilities measured at amortised cost . (2,925,181) (1,110,620

Financial assets measured at amortised cost comprise trade, intercompany and other debtors that are
receivable within one year. These are initially and subsequently measured at the undiscounted amount of the
cash or other consideration expected to be received. Financial assets measured at fair value through profit or
loss comprise bank and cash balances within one year. '

Financial liabilities measuted at amortised cost comprise trade creditors, intercompany creditors, other
creditors and accruals. These are payable within one year so have been initially and subsequently measured at
the undiscounted amount of the cash or other consideration expected to be paid.

Financial risk management

The company has exposures to three main areas of risk - foreign exchange currency exposure, liquidity risk
and customer credit exposure. : '

Currency nisk

The company is exposed to translation and foreign exchange risk. "This risk is mitigated, where possible, by
undertaking transactions with overseas customers and suppliers in sterling. The company has the facility to
enter into forward currency agreements, however this facility has not been used during the year.

Liquidity risk ~

The objective of the company in managing liquidity risk i is to.ensure that it can meet its financial obligations
as and when they fall due. The company expects to. meet its. financial obligations through operating cash
flows. In the event that the operating cash flows would not cover all the financial obhgatlons the company
can botrow from group. At the year end there are no loan balances with group companies, however, the
parent undertaking has confirmed that it will provide working capital suppost to enable the company to
continue for a period of not less' than twelve months from the date of approval of these financial
statements. ' : '

Customer credit exposure :

The company may offer credit terms to its customers whlch allow payment of the debt after delivery of the
goods or services. The company is at risk to the extent that a customer may be unable to pay the debt on
the specified due date. This risk is mitigated by the strong on-going customer relauonsh1ps and a regular
review of outstanding trade debtors. In addition, credit limits are reviewed on a regular basis in conjunction .
with debt ageing and collection history. ' o
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Cambridge Fluid Systems Limited

Notes to the Financial Statements
For the year ended 31 December 2017

20. Deferred taxation

- At'l January 2016
Charged to the profit or loss

' At 31 December 2016.
. The provision for deferred taxation is made up as follows:
Accelerated capital allowances

21. Provision for dilapidation

At 1 January 2017 .
Utilised in year

: At 31 December 2017

Deferred tax

£

(16,084) .
. 6,345

©,739) . -

P

2017 2016 -
£ £
(9,739) - (16,084)

Dilapidation
provision

£

113,400
8,400

121,800

' The dllapxdatlon provision represents the cost of returning the leased properties to their ongmal state on’
‘termination of the leases. The provision is measured at the cost stated in an external professional Va.luatlon

: report obtalned in 2014. The leases to which thlS provmon relates terminate in 2023.

22, 'Contingéntiiabmties

The company has a contingent hability of £20,000 to its bankers undcr a counter mdemmty in respect of

value added tax (2016: £20,000).

23. Reserves
Profit & loss account

‘ Includes all current and prior petiod retained profits aﬁd losses.
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Cambridge Fluid Systems Limited

Notes to the Financial Statements
For the year ended 31 December 2017

24. Share capital

2017 2016
L | £ 4
Shares classified as equity '
.. Authorised _ . , , - )
20,000,000 Ordinary shares of £0.05 each A 1,000,000 1,000,000
: Ailotted; cqlied ﬁp an.d fully paid o . S )
1,187,500 Ordinary shazes of £0.05 each e 59,375 59,375

Each ordinary share comes with one voting right. The shareholder can authorise dividends up to the value
of distributable reserves. ' ' ' :

25. Pension commitments
The company operates a defined contribution pension scheme. The assets of the scheme are held separately
from those of the company in an independently administered fund. The unpaid pension contributions at
the balance sheet date are £Nil (2016: £INil).

26. Commitments under operating leases

At 31 December 2017 the Comp'any. had future minimum lease payments under non-cancellable operating
leases as follows: - : . : ‘ ) .

2017 2016
. £ L
Land & Buildings
Within one year ) 85,690 85,690
Between one€ and five y-ears. : . 407,028 428,450
After more than five years C ‘ - 64,268
492,718" 578,408 - -
2017 . 2016
. £ . . £
Motor Vehicles : ‘
. Within one year - C 13,333 19,531
Between one and ﬁ_VQ years ' - - 13,333

13,333 . 32)864
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Cambridge Fluid Systems Limited

Notes to the Financial Statements
For the year ended 31 December 2017

- 27. -Related party transactions
At the year end the cofnpany is 2 wholly owned subsidiary of Ham-Let (Israel-Canada) Ltd and has taken.

advantage of the exemption afforded by FRS 102 'Section 33 Related Party Disclosures' and has not
disclosed transactions or balances with other entities that are wholly owned by Ham-Let (Israel-Canada) Ltd.

The immediate and ultimate parent company a.nd controlling party is Ham-Let (Israel-Canada) Ltd, a
company mcorporated in Israel :
28, ~Controlling party '

At the year end, the ultimaté parent company and controlhng party is Ham-Let (Israel-Canada) Ltd, a
company incorporate in Israel and hsted on the Tel Aviv stock exchange.

. The-largest and smallest group in which the results are consolidated is that hieaded by Ham-Let (Israel-
Canada) Ltd. Copies of the financial statements may be obtained from Ham-Let (Israel-Canada) Ltd, PO
Box 824, Natsrat Elit 17106, Israel.

The Company is itself a subsidiary company and is exempt from the requirement to prepare gtoup accounts
by virtue of section 401 of the Companies Act 2006.
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